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By Edward Walsh 

HWringfun /> m f Service 

WASHINGTON — Governor 
Michael S. Dukakis tikes to com- 
pare himself to “another son of 
^-Massachusetts. John F. Kennedy .” 

It is a flattering comparison, es- 
pecially for one of the 54-vcar-old 
candidate’s generation, which came 
of age during the Cold War and 
tends to remember Mr. Kennedy 
Jess for the Bay of Pigs fiasco and 
the initial U.S. ■ commitment in 
Vietnam than Tor his management 
of the Cuban missile crisis and the 
signing of the treaty banning nucle- 
ar tests in the atmosphere. 

Vice President George Bush likes 
to compare Mr. Dukakis to another 
Democratic governor who sought 
the presidency — Jimmy Cana:. It 
is meant to be a decidedly unfiat- 
v tering comparison for a generation 
*• of Americans who remember the 
Camp David accords less vividly 
than the Iran hostage crisis and the 

Soviet intervention in Afghanistan. 

Neither comparison is exact, but 
this fall — when Mr. Dukakis and 
Mr. Bush are likely to battle it out 
as presidential nominees — the 
comparisons will be a central pan 
of the campaign debate over the 
future direction of U.S. foreign po- 
licy. 

How Mr. Dukakis defines him- 
self and his view of the U.S. role in 
the world will be a critical dement 
in that debate. In his drive toward 
the Democratic presidential nomi- 
nation, the Massachusetts governor 


country’s foreign policy, a deep re- 
spect for “the rule of law” and the 
role of international organizations 
such as the doited Nations in glob- 
al affairs, and a preference for a 
multilateral approach u> trouble 
spots rather than ‘’wandering 
around the world like a lonesome 
cowboy." 

“The current administration has 
tried to impose 1950s solutions on a 
1980s world,'* Mr. Dukakis said in 

~ NEWS ANALYSIS 

a speech in New Hampshire in Feb- 
ruary. “It has acted alone when it 
should have sought support from 
regional powers. It -has relied on 
force when it should have used di- 
plomacy. U has tried to manipulate 
nations when it should have tried to 
understand them." 

In rhetoric that is reminiscent of 
Mr. Carter, Mr. Dukakis has called 
in several speeches for a foreign 
policy “that reflects the principles 
and the decency and the values of 
the American people." 

Mr. Dukakis’s friends and advis- 
ers recoil from any comparison 
with Mr. Carter and portray Mr. 
Dukakis as more sophisticated and 
realistic than the former president. 

“I’d be absolutely astounded if 
Dukakis said the Russian invasion 
of Afghanistan opened his eyes," as 
Mr. Oner did, said Senator Paul S. 
Sarbanes. Democrat of Maryland 

See DUKAKIS, Page 5 



stream. 

His foreign policy would differ 
sharply from President Ronald 
Reagan's in such regions as Central 
America, where Mr. Dukakis 
strongly opposes aid to the Nicara- 
guan contras. But in other regions 
apparently it would not represent a 
radical departure from the general 
direction of UjS. diplomacy in the 
era after World War II. 

What is less certain about Mr. 
Dukakis is how his underlying val- 
ues and ics rinds would affect the 
day-t 

licy. These include a st 
sis on human rights and _ 
values” as the cornerstones of the 


By David B. Ottaway . 

Washington Post Service 

KABUL, Afghanistan — A 
dr eamlik e air hangs over Kabul 
two weeks before the withdrawal of 
the first Soviet troops. Afghans 
await the pomp and ceremony ex- 
pected to surround the departure of 
the Soviet units,' while diplomats 


^ “n^cung senanos ^ !cd >J ations force womlonng 

about the probable fate of Afghani- ^ f^ntier with Pakistan, where 
stan and the regime of Major Gen- ^ m based. Even 


cral Najib. 

General Najib himself seems to 
believe he is stronger than ever fol- 






IRA Kills 3 in Netherlands 

gunman fired an automatic weapon Broadcasting Authority over its 
— * — - u — t -' -*•— 1 broadcast of a television documca- 



In Kabul, Symptoms of a Dying Regime 


lowing the signing by Afghanistan 
and Pakistan two weeks ago of the 
Geneva accords, which not only 
provide for the withdrawal of Sovi- 
et forces but promise an end to 
further U.S. military aid to the Af- 
ghan resistance. 

He dearly feds that the accords 
have given him new international 
legitimacy as well as the benefit of a 


though Washington has vowed to 
continue arms shipments to the 
guerrillas if die Soviet Union re- 


supplies Kabul's forces. General 
Najib sees himself with new lever- 
age over Pakistan to enforce the no- 
arms provisions of the Geneva ac- 
cords. 

But to a group of Americans who 
recently visited Kabul, including 
two former ambassadors, the signs 
are all too familiar Those of a 
dying regime like that of Anastasio 
Somoza in Nicaragua or Nguyen 
Van Thieu in Saigon in the months 
before they were swept from pow- 
er. 

“I sense the same sort of sweaty 
palms after the United States 


and a member of a private Ameri- 
can delegation that just completed 
a week of talks in Kabul with Af- 
ghan and Soviet scholars and offi- 
cials. 

Even the Soviet Union seems to 
have abandoned any semblance of 
confidence in the regime. For the 
April 26 festivities commemorating 
the 10th anniversary of the Soviet- 
backed Communist takeover in 
Kabul Moscow sent a low-level 
delegation headed by an obscure 
provincial politician. 

General Najib. meanwhile, 
seems the personification of the 
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mer ambassador to Iran and Laos See KABUL, Page 5 ' 


Maaq MiaaqnAi/Raicn 


By Howell Raines 

Neu- }<v* T/Mt? Service 

LONDON —The Irish RepuhB- 
cari Army has claimed responsibil- 
ity for attacks in which three Brit- 
ish servicemen were killed and 
,;jhree others were wounded in the 
^Netherlands on Sunday, 

A 20-year-old Royal Air Force 
enlisted man died and two other 
servicemen were wounded when a 


Kiosk 


Reagan Terms 
On Trade Cited 

WASHINGTON (UP1) — 
Treasury Secretary James A. 
Baker 3d sketched the condi- 
tions Sunday under which 
. President Ronald Reagan 
might sign a stripped-down 
v version of the trade bill he is 
* expected to veto this week. 

Mr. Baker said Congress 
would have to remove two 
provisions — a requirement 
that businesses give a 60-day 
notice of plant closings or lay- 
offs and restrictions on ex- 
ports of Alaskan oil — to ob- 
tain Mr. Reagan’s signature. 
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Uffe EDefnaim-Jehsen, the 
Danish foreign minister, 
who has kept defense as a 
dominant issue for the ap- 
proaching election. Page 2. 

General News 

Washington ordered inspec- 
tions of old Boeing 737 air- 
planes in reaction to the recent 
incident over Hawaii. Page 3- 

. Prime Minister Noboni Take- 

Hshita is visiting Europe to sig- 
' l *nal a new phase in Japanese 
relations with the EC. Page 4. 

Business /Finance 

The CIA says China is devel- 
oping into one of the worlds 
leading exporters. rage '■ 


into a parked car shortly after 1 
A-M. The attack took place at 
'Roermond. in the southeast of the 
country near the West German 
border. 

Two unidentified servicemen, 
also believed to be RAF troops, 
were killed about a half hour later 
when a bomb blew the roof off 
their car outside a discotheque in 
the village of Nieuw Bergen, about 
50 kflomeiexs (30 miles) north of 
Roermond. A third serviceman was 
seriously injured. 

In a statement to the British 
Broadcasting Corp. in Belfast, the 
IRA, a guerrilla organization seek- 
ing to ad British rule in Northern 
Ireland, warned Prime Minister 
Margaret Thatcher of Britain that 
more attacks would follow. 

“We have a simple statement for 
Mrs. Thatcher Disengage from 
Ireland and there will be peace," 
the statement said. “If not, there 
wiD be no haven for your military 
personnel and you wifi regularly be 
at airports awaiting your dead.” 

The tone of the IRA statement 
added to the impression that the 
attacks Sunday were in reprisal for 
the shooting of three unarmed 
members of a suspecred IRA bomb 
squad in Gibraltar on March 6. 

Since Thursday, the; Thatcher 
government has been embroiled in 
conflict with the Independent 


tary in which witnesses said two of 
the three killed in Gibraltar were 
trying to surrender when they were 
shot by members of the Special Air 
Service, the British Army’s anti- 
terrorism inrit. 

After her government failed in 
an effort lo gel the broadcasting 
authority to withdraw the program 
voluntarily, Mrs. Thatcher bitterly 
denounced the program for sub- 
jecting the Special Air Service 
troops to “trial by television." 

On Sunday, her spokesman sad 
the government was not automati- 
cally linking the telecast with the 
new attacks, “ft may be as a result 
of Gibraltar” he said. “U may be 
as a result of something else." 

.Britain has about 70.000 service- 
men in West Germany, most of 
them in four RAF and five army 
bases in West Germany near the 
border with the Netherlands. 

British servicemen regularly go 
into the Netherlands for recre- 
ational purposes. The IRA is be- 
lieved to have a strong network of 
support in Holland, where its gun- 
men and bombers have a history of 
activity. 

The victims of the bombing at 
Nieuw Bergen are believed lo be 
airmen from the RAF base at Laar- 
bruch. Wet Germany. 


U.S. Workers Can’t Count on Old Skills 


By James Kim 

IV* v York Times Service 

NEW YORK — When Motorola Inc. in- 
troduced a system of quality control at ils 
plant in Arcade, New York, ii found that 
many employees lacked the mathematical 
skills needed to understand the new statistics- 
based approach. In response. Motorola offi- 
cials added six hours of remedial training in 
grade-school mathematics for all workers. 

Dozens of other companies are encounter- 
ing similar problems. As manufacturing and 
other business procedures have become more 
advanced, the level of reading, writing, math- 
ematics and other skills needed at work has 
been rising. But workers' deficiencies in these 
skills are proving to be an obstacle to intro- ' 
during the new techniques. 

“The concerns of the business community 
for a skilled work force have never been 
greater than in the 1980s." said a report 
issued in March by the U.S. Education and 
Labor departments. “In survey after survey, 
employers have identified the heed for work- 
ers with stronger basic skills to accomplish 
tasks in the work place of today and to adapt 
to the work place of tomorrow.” 

The problem is twofold. In many instances 
(he jobs themselves require greater reading, 
writing and mathematical skills. But, in addi- 
tion. the process of retraining, in which work- 
ers are taught to use more complex equip- 
ment. demands a higher level of these skills. 
Retraining is on the rise as many companies 


overhaul their production lines because of 
technological advances and intensifying 
global competition. 

Polaroid Corp.. for example, has installed 
computers ana computerized machinery 
throughout its operations. Charles E LaPier. 
manager of human resource development, 
said employees were increasingly being asked 
to enter data into computers, to read comput- 
er displays and to analyze data. 

To respond to worker deficiencies in the 
skills needed for such (asks, the company sel 
up a tutorial program four years ago. In the 
last three years about 3,000 of the company’s 
lb,000 employees have taken the courses, 
most of which cover material typically taught 
at school. 

“We view this as absolutely necessary to be 
effective today in the work place and "neces- 
sary to move into the future," Mr. LaPier 
said. 

The American Society of Training and De- 
velopment. a Washington-based association 
of employee-irainiDg specialists, estimates 
that by the year 2000. 75 percent of all work- 
ers currently employed will need to be re- 
trained because of job changes that will re- 
quire improved skills. 

“Workers are required lo have skills or 
develop skills that they have not had to have 
before," said William B. Johnston, author of 
a study at the Labor Department that dealt 
with worker education and skills. 

His study estimated that by the year 2000 a 


majority of new jobs will require at least a 
year of college. Current jobs require a median 
of 12.8 years of education, up from 12.5 years 
in 1975. the study found. Jobs created in the 
next 12 years will require 13 J years, it pre- 
dicted. 

The Department of Education estimates 
that about 23 million adults, which it defines 
as persons over 20 years old, are functionally 
illiterate, unable to use printed information 
to function effectively in society. 

Many companies and unions have stepped 
into the work place as educators, offering 
courses that are often held after work hours 
or on weekends, in company buildings or 
through arrangements with local schools. 
These programs include remedial instruction 
and high school equivalency courses. 

Gasses that teach English as a second 
language are also on the rise because of the 
growing number of Hispanic workers and 
others whose native language is not English. 
Mr. Johnston predicts that the Hispanics will 
account for 22 percent of the growth in the 
labor force over the next 12 years. 

A survey by Training magazine, a trade 
publication for personnel managers and exec- 
utives. found that 30 percent of American 
companies with 10.000 or more employees 
offered some sort of remedial education to 
their workers in 1987. compared with 28 
percent the previous year. 

There are no reliable estimates of how 

See SKILLS, Page 5 



Le Pen Fails to Endorse 
Chirac in French Vote 


,--n C O. Ctfxf'lnfcnu'uuJ HcraU Tnfcmc 

Youths marching past the Louvre during a May Day rally in Paris by the ulna-right National Front, which is fed by Jean-Marie Le Pen. 


By James M. Markham 

,Vm- > Times Service 

PARIS — Jean-Marie Le Pen. 
the leader of the extreme-right Na- 
tional Front, called on his support- 
ers Sunday not to vote for Francois 
Mitterrand on May 8, but he de- 
clined to endorse the French presi- 
dent's conservative challenger. 
Prime Minister Jacques Chirac. 

“No! No! No!" shouted Mr. Le 
Pen to some 25,000 rain-soaked ad- 
herents in the Tuileries Garden in 
central Paris. “Not one vote for 
Francois Mitterrand!" 

Mr. Le Pen. who netted 14.4 per- 
cent of the vole in the first round of 
presidential balloting April 24, has 
emerged as the arbiter in the final 
round since Mr. Chirac needs votes 
from the National Front to beat 
Mr. Mitterrand, a Socialist. 

But Mr. Le Pen portrayed the 
choice as one between “the worst 
and the bad" and said that in his 
two years as prime minister, Mr. 
Chirac had reneged on commit- 
ments to revise the French nation- 
ality code to restrict the number of 
foreigners. 

He said some of his followers 
would believe that “the most im- 
portant thing is to avoid Mitter- 


rand and socialism." He accused 
the president of “fundamental and 
deliberate treason" in his approach 
to the troubled Pacific territory of 
New Caledonia and in supporting 
the right of immigrants lo vote in 
municipal elections. 

“If s up to Chirac to defend his 
chances." Mr. Le Pen said, suggest- 
ing that National Front voters 
could back Mr. Chirac in the final 
round or abstain. “If Jacques 
Chirac is beaten, he will have only 
himself, his friends and his allies to 
blame." 

Mr. Le Pen's 4.4 million voters 
include many disillusioned Com- 
munists and Socialists who appear 
to have supported the National 
Front in the first round to protest 
high unemployment and to show 
disdain for the French political es- 
tablishment. 

An opinion poll or 1,217 respon- 
dents found last week that 18 per- 
cent of National Front voters 
would cast their ballots for Mr. 
Mitterrand next Sunday and 55 
percent would vote for Mr. Chirac. 
The poll showed the president de- 

See FRANCE, Page 5 



Walesa Demands 
Action as Police 
Break Up Rallies 

By Jackson Diehl 

Pi >* I SiiTiir 

WARSAW — Supporters of the 
banned Solidarity trade union ral- 
lied Sunday in support of striking 
steelworkers in dues across Poland 
as General Wojcieeh Jamzelski 
vowed not to allow the unrest to 
alter his political and economic 
policies. 

In Gdansk, thousands of demon- 
strators battled baton-wielding po- 

Wesfern ambassadors appeared at 
Moscow’s May Day celebration, 
ending a boy con. Page 1 

licemen with stones after Lech Wa- 
lesa. the Solidarity leader, called on 
Poles to act in support of a strike at 
the Lenin steel mill in the Krakow 
suburb of Nowa Huta. 

One report said that (he police 
had chased demonstrators inside 
the Sl Brigida Catholic Church, a 
Solidarity stronghold, after stones 
were thrown from inside. 

In his first public statement on 
industrial strikes that are the most 
serious his government has faced 
since 1982 General Janizelski said 
Poland "has reached a turning 
point." He conceded that efforts to 
introduce changes to the economy 
and liberalize social life were “rip- 
ening too slowly.” 

“We are still acting in an ex- 
tremely complicated situation, 
amid mounting difficulties” the 
Polish leader said. However, he 
added, “there will be no departing 
from openness, democratization 
and national agreement nor a re- 
turn to chaos and anarchy." 

General Janizdski's speech at a 
May Day parade in Warsaw came 
as sources reported an impasse in 
the sixth day of a strike by at least 

10.000 workers at the Lenin mill, 
and as Solidarity staged rallies in at 
least a dozen cities. 

Jerzy Urban, the government 
spokesman, said that 33 persons 
were arrested around the country 
for participating in the rallies, 
which he said attracted a total of 
12000 people. .Another 57 Solidari- 
ty activists were being held Sunday 
in preventive detention after being 
arrested Friday and Saturday in an 
effort to stop the demonstrations, 
he said. 

Opposition sources cited far 
higher turnout figures for the dem- 
onstrations. including more than 

5.000 each in Warsaw. Lodz. Plock 
and Gdansk and several thousand 
in Poznan and Wroclaw. 

Although the crowds in major 
cities appeared no larger than those 
that have attended Solidarity May 
Day rallies in recent years, the 

See POLAND, Page 5 


Iranians Say 
Saudis Stall 
On Oil Cuts 


Reuters 

NICOSIA — Iran accused Saudi 
Arabia and Kuwait on Sunday of 
stalling on oil production cuts at an 
OPEC meeting in Vienna as pan of 
a U.S. -backed plot to undermine 
the Iranian revolution. 

“This flagrant treachery serves 
the interests of the U.S.." the Irani- 
an press agency 1RNA quoted Ha- 
shemi Rafsanjani. speaker of the 
Iranian Majlis, or parliament, as 
saying. 

Mr. Rafsanjani said the Organi- 
zation of Petroleum Exporting 
Countries, at the meeting in Vien- 
na, was being denied its "basic 
rights of pushing oil prices to SIB a 
barrel." 

“The Saudis and Kuwaitis refuse 
lo lower their production, and the 
idea is to damage the Islamic revo- 
lution of Iran.” the press agency, 
monitored in Cyprus, quoted Mr. 
Rafsanjani as saying. 

A plan to increase oil prices 
through joint production cuts has 
been held up by disagreement 
among OPEC's 13 members on a 
response to an offer by six non- 
OPEC members to cut their ex- 
ports by 5 percent in May and 
June. 

In Vienna, oil analysts watching 
the talks said that if OPEC did not 
reach a consensus quickly after re- 
suming negotiations Sunday night, 
then oil prices would almost cer- 
tainly tumble when the markets re- 
opened on Monday. 

■ Saudis Reject a Proposal 

Youssef M. Ibrahim of The Netr 
York Times reported earlier from 
Vienna: 

Saudi Arabia rejected a proposal 
early Sunday that would have 
opened the way to cooperation be- 
tween OPEC and nonmember in- 
dependent oil producers. 

The proposal, presented by Alge- 

See OPEC, Page Ii 
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As Danish Election Nears, NATO Policy Is the Leading Issue 


Elections have been called in Den- 
mark for May 10 as a result of a 
parliamentary resolution reinforcing 
objections to the presence of allied nu- 
clear weapons on Danish soil includ- 
ing pons. Foreign Minister Uffe Elk - 
mann- Jensen, 46, who leads the 
Liberal Party in the center-right coali- 
tion elected in 1982, spoke with Joseph 
Fitchett, political correspondent for the 
IHT, about the implications of the 
crisis in Denmark and the Atlantic 
alliance. 

Q. Is the crisis in Denmark symptom- 
atic of wider fissures in the Western alli- 
ance? 

A. Be careful about extrapolating our 
problem to what’s happening in Europe. 
Oars is a case of domestic politics, in 
some special circumstances. The country 
lost its consensus cm defense when the 
Social Democrats, the largest party, lost 
power in 1982, and we formed a minority 
government. It had a majority on eco- 
nomic problems because the country's 
deficit was 14 percent of gross national 
product. But the Social Democrats, in 
opposition, turned around on defense 


and made it an issue. So we tried to live 
with two majorities. 

Some features of this situation can be 
found elsewhere in Europe, of course. 
And everywhere there is a new openness 
to whatever comes from the new Soviet 
leadership. 

Q. What actually has happened? 

A. The Social Democrats increasingly 
contra dieted the commitments they had 
made in power. They put through a string 

MONDAY Q&A 

of resolutions stopping our payments to 
the NATO infrastructure program 
men ting the double-track decision 
1979 NATO decision to pursue 
neously deployment of missiles and dis- 
armament talks with the Soviet Union} 
on intermediaie-range nuclear missiles. 
We said said we would draw the line if 
Denmark’s full membership in NATO 
was threatened. That happened with a 
resolution passed April 14 demanding 
that we notify allied ships of our policy 
— winch we have shared with Norway for 
30 years — that we don’t want nuclear 
arms on our territory in peacetime. The 
Social Democrats had been told by us, 
and by the allies, that this would be 
unacceptable. 


on 

’s 


Q. Why did they insist? 

A They are being pushed t, ~ r - 
their left, which wants to reject NA 
doctrine of neither confirming or dstijuia 
whether warships are nuclear-armed and 
introduce inspections. The Soda! Demo- 
crats tried to water down what they woe 
doing, presenting it just as a letter, asking 
just for the government to notify arriving 
vessels of our policy. But it was an empty 
demonstration. Why should wc act as if 
we distrust our allic ~ 


lies? 


Q. Do you have any regrets about your 
strategy of calling a snap election? 

A The most fantastic thing has hap- 
pened. We’ve managed to keep the de- 
fense quandary as the dominant issue. A 
lot of clever professors said that it 
couldn't be done in Denmark. But we've 
to keep it at the top of the 
and recent polls show public 
support for NATO in Denmark is higher 
than at any previous time, even in crisis 
periods such as the Soviet actions in 
Hungary and then in Czechoslovakia. It’s 
running’ around 70 percent of the voters, 
despite the strong anti-nuclear feeling in 
Denmark, rootedin our recent traditions. 

Q. What axe governments in Western 
countries saying to you? 


A The British government said that 
these proposed changes would end up by 
making it impossible for its ships to visit 
and they would therefore have to stop 
maneuvers to practice reinforcing Den- 
mark in wartime. So it meant the end of 
Denmark’s full membership in the alli- 
ance. 

Q. The Soviet Union has been pressing 
in START talks for the United States to 
curtail its seagoing nuclear forces, and 
some European governments worry that 
U.S. concessions could weaken the de- 
fensive umbrella over Europe after the 
INF Treaty. Are they telling yon that 
Denmark’s proposals could weaken the 
Reagan ad mini strati on’s determination 
to maintain this nuclear cover? 

A. In a private letter to me, my good 
friend Hans-Dietrich Gaucher, who has 
the same party and government roles as 
myself, said that the proposal could be 
seen as liable to undermine the solidarity 
of the alliance, which he said is the pre- 
condition for maintaining detente and 
the bass of a coherent NATO. I fully 
agree with him. 

• 

Q. What outcome do you expect in this 
situation? 

A History should already have showed 


the Danish parliament bow wrong it was 
on the whole two-track decision. Our 
parliament wanted to soften the Western 
approach; it thought the zero option was 
too tough; it wanted to bring in the 
British and French deterrents. All these 
ideas are outdated today. The NATO 
derision brought the Soviets back to the 
negotiating table. 

And it’s hypocritical. Soviet nuclear 
armed ships are passing only a few hun- 
dred meters from oar cossl 

But the basic artitude of the Danes is 
positive. On Common Market issues, we 
were called the "foot-dragging Danes” 
until we in this government drew the line, 
called a referendum and won it. Now we 
are among the proponents of expanded 
security consultations in the European 
Community. I believe that a stronger 
European pillar is essential to have a 
stable trans-Atlantic alliance. 

1 believe that on this issue the politi- 
cians are going to get a message from the 
voters. 

Q. What would yon regard as victory? 

A With our electoral system, of almost 
total proportional representation, we 
can't hope to get a solid majority. But any 
ge in our favor will be a signal. 
*s what we want 


Gorbachev Galls for More Tolerance of Religion 


By BUI Keller 

New York Times Service 

MOSCOW — In a highly unusu- 
al Kremlin meeting with the top 
hierarchy of the Russian Orthodox 
Church. Mikhail S. Gorbachev has 
called for a more tolerant attitude 
toward religion in the interest of 
national unity. 

The Soviet leader condemned 
past anti-religious repression and 
promised that a law being prepared 
on freedom of conscience would 
give believers broader protection to 
practice their faith. 

The meeting, believed by some to 
be the first publicized reception for 
religious leaders in the Kremlin in 
more than 40 years, was shown 
Friday at the beginning of the main 
television news program. It was 
taken by some believers as an im- 
portant signal of a more positive 
dimate for the faithful. 

According to official Soviet esti- 
mates, 40 milli on of the 280 million 
people in the country consider 
themselves believers. Western spe- 
cialists believe the total to be more 
than twice that, the majority of 
them Russian Orthodox. 

Welcoming the 77-year-old 
church primate; Patriarch Pimen, 
and other members of the church 
synod, Mr. Gorbachev said; "Be- 
lievers are Soviet people, workers, 
patriots, and they have the full 
right to express their convicticn 
with dignity. Perestroika and de- 
mocratization concern them, too — 
in full measure and without any 
restrictions." 

Mr. Gorbachev’s words, and the 
sight of his smiling reception of the 
church leaden on national televi- 
sion. underscored his intention to 
enlist religious believers in his pro- 
gram of social and economic 
change, which he calls perestroika, 
or restructuring. 

In a statement read on the news. 


the Soviet leader called for an offi- 
cial policy toward religion that as- 
sures tlx right of the church to 
“carry out its activity without any 
outside interference” 

“A new law on the freedom of 
conscience, now being drafted, will 
reflect the interests of religious or- 
ganizations as wdJ," Mr. Gorba- 


uon with the anniversary. 

Others remain skeptical about 
the chance of significant changes in 
the system of state controls, which 
requires churches to register with 
the stale and sharply restricts redi- 


pertnit the church 
charitable work. 


to engage in 


gjous teaching, charitable work and 
proselytizing. About 


Mr. Gorbachev has talked with 
church leaden at ceremonial occa- 
sions and has included them in via- 
ble posts on committees that pro- 
mote Soviet disarmament 


lolc wont and proposals, but he previously had A recent biogn 
__ „ ... 200 believers Btfle to say about religious rights, bachev says that 

chev said, inese are all tangible remain m prisons and labor camps «h. religious Russian 


results of new approaches to state- 
church relations under conditions 
of perestroika and democratization 
of Soviet society.” 

He took note of “our differences 
in world outlook” but said a new 
attitude toward the church was im- 
portant for strengthening national 
unity during a period of change. 

Many believers have expressed 
hope that Mr. Gorbachev would 
use the 1,000-year anni ver sar y of 
Christianity in Russia this summer 
to hit sane of the official limits on 
religious practice; The meeting Fri- 
day was reportedly held at the re- 


fer violations connected wit 
practice of their faith. Western hu- 
man rights groups say. 

Acknowledged believers are 
banned from the Communist Par- 
ty, and their choice of careers is in 
effect limited. Baptisms, church 
marriages and funerals are often 
held in secret, for fear that discov- 
ery will incur official retribution. 

Church officials have said that a 
state commission is reviewing the 
highly restrictive 1929 laws on rcb- 
gioo. The commission is believed to 
be considering amendments to al- 
low sane religious teaching and 

■£? -x .« /•:. 


The only precedent for the meet- 
ing Friday was when Stalin sum- 
moned three senior prelates to a 
meeting on Sept. 4. 1943, at which 
he restored the church to good 
s tanding and encouraged its sup- 
port for tbs Soviet war effort. 

A recent biography of Mr. Gor- 
came from a 
Orthodox I: 
mother still ai 


Soviet Letter 
Points Up 
Policy Rift 

By David Remnick 

Washington Post Service 

MOSCOW — MikhaD S. Gorba- 
chev, the Soviet leader, has wide- 


WORLD BRIEFS 

Kanaks Appeal for Inquiry by UN 

on tmi«3fcb«K * 

“fa 4 , issued w Noumea, the Kansk Sodalis t Ned OM)' 

uSrata RSSJdS? more than 20 gendarmes and ofr* Frendilm. 

enforcement officials held hoaage in the lenUm^M j"£“ 
sSaradstTwbo bate been dadoed, sbouid be cOTMtercd PnMnmof 
TOr/rbe organization appealed to the Umttd Nations to send a comma- 

'■fiZSKSSoK?*. Roman 

m6a, said he was wffling w accept a goym^MJ^^ 

a mediator to try to gain freedom for thehoms. S/ftvww 
radio that he would not get involved in 

not dear whether the rebels would accept his appointment mute those 
terms. 

Nor* Korean Defection Is Reported 

SEOUL fAPl — Officials reported that a North Korean inteOigenoegl* 
Official arrived in Seoul on Sunday in what local reports cafletf toer 
highest-ranking defection to South Korea “decades- . 

The Foreign Ministry said Kim Jeong Min, 45, had bom granted 
political asylum after his defection in Europe. The upistDrwoujd not say 
exactly where or when he defected. He was cairgng a NcrthKorean 
diplomatic passport whfle traveling in “a certain European countiy on 

official business," it added. ^ 

Mr. Kim was a senior official in the North Korean Mimstiyof Pubbc 
Security, an intelligence ojganizanon, the Foreign Mimstiy said. 

Bus Explosion Kills 26 in Sri Lanka 

COLOMBO (AP) — Suspected Tamil rebels detonated explosives 
beneath a bus in eastern Sri Lanka on Sunday, tailin g at least 26 persons, 

Sri T ^mtnm military officials said. The explosion also injured 30 posons, 

IS critically. 

The bombing occurred near the village of Sttani, 40 kil omete rs (25 
miles) southwest of the port of Triocomalee. Most of the victims were . V 
Sinhalese, the majority ethnic group, said officials. 

On SatmdayTTamif militants ambushed a bus in the northern Vavun- 
jya district, IriOing five civilians and six Sri Lankan soldiers. 


Salvadoran Refugees Win U.S. Case - 

LOS ANGELES (NYT) — - A U.S. district court judge has rated .that 


camps ra n;ng relimous oereecu- religious Russian Orthodox family, chev, the Soviet leader, has wide- LOS ANGELES (NYT) — A U.S. district court judge nas tuiea mat 
th the tkmsSbeean undCT StaJm in the that his mother still attends spread popular support but still the government must stop coercing Salvadorans seeking asylum mto 
mini- dmrcb near her home in Privd- Sold beNwerthroraby his oppo- leavSg the United States. The action was a resounding ngecnon of 
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, the Sovi 


1930s a 

Soviet leader said: 
“Mistakes made wi* regard to the 
church and believers in the 1930s 
and the years that followed are be- 
ing rectified." 

The Reverend Gleb Yakunin, a 
campaigner for religious freedom 
who was freed from Siberian exile 
and allowed to resume his priestly 
duties last year, said that Mr. Gor- 
bachev’s meeting was “a symbol of 
a change of pohey.” adding: “It is 
very important” 


noye, in the sou than Russian Re- 
public. 

The book, “ Mikhail S. Gorba- 
chev: An Intimate Biography,” by 
the editors of Tune magazine, says 
that Mr. Gorbachev said in Britain 
in 1984 that his grandparents had 
kept icons in their house, but that 
because of fear of repress! on in 
Stalin’s tirns they hid them behind 
portraits of Lenin and Stalin. Mr. 
Gorbachev was reported to have 
said he attended church once with 
his grandparents. 


neats, according to an extraordi- Reagan administration, policy. . , , , 

nar y letter published Saturday in Judge David Kenyon also issued on Friday a manifesto or rights for 
the newspaper Sovieiskaya Knl- Salvadorans detained by the Immigration and Naturalization Service, 
tura. including the right to claim political asylum and the right to have legal 
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Mikhafl S. Gorbachev, the Soviet leader, center, watching the 
annual May Day parade on Sunday from the top of Lenin's tomb 



Western Ambassadors End Boycott of May Day in Moscow 


Washington Pair Service float carried a picture of the INF 
MOSCOW — Western ambassa- Treaty signed in Washington in 
dons appeared at the May Day cele- December, calling it “an example 
bratiou in Moscow on Sunday, erf new political thinking." 
ending a boycott of such parades Sir Brian however, said he was 
that began with the Soviet interven- not sure if he would attend the 
tion in Afg h a n ista n in December parade marking the anniversary of 
1979. the Bolshevik Revolution on Nov. 

The ambassadors, including Jack 


hiding 

F. Matlock Jr. of the United States 
and Sir Bryan Cartiedge of Britain, 
stood in an area close to the Lenin 
mausoleum where the Politburo, 
including Mikhail S. Gorbachev, 
the Soviet leader, and Yegor K. 
Ligachev, the No. 2 official in the 
Communist Party, watched the pa- 
rade. 

Mr. Matlock said he had been 
given permission to attend from 
Washington because the Soviet 
Union has announced that it plans 
to begin withdrawing from Af- 
ghanistan later this month and “in 
the spirit" of the planned visit to 
Moscow by President Ronald Rea- 
gan in four weeks. 

A diplomat said that since the 
Soviet intervention in Afghanistan, 
Western diplomats “found it con- 
venient to be elsewhere on May I.” 

Unlike past years, there were no 
banners in the parade criticizing 
U.S. policies. Last year, there had 
been signs denouncing the Strate- 
gic Defense Initiative and U.S. in- 
volvement in Central America. 
This year, on the other hand, one 


7, when the military is the center of 
the event. “We shall have to see 
bow far the withdrawal has pro- 
gressed,” he said. 

For Soviet dozens, the greatest 
dement of gravity to May Day this 
year was the publication in the 
Communist Party daily, Pravda, of 
people reminiscing about the 
crimes of Stalin, especially his 


forced collectivization of the coun- 
tryside in the early 1930s that led to 
millions of deaths. 

Adam Shalepenok, a Communist 
Party official from Minsk, after de- 
scribing the horrors of that era, told 
Pravda, “When 1 bear today that 
the unmasking of Stalin’s crimes 
and the bitter truth on the tragic 
pages of our history only besmirch- 
es ihe generations who built social- 
ism, I want to say, ‘Don’t believe it. 
It’s a lie.’ It is a lie with which the 
enemies of reform are Hying to 
attract to their side the veterans 
and living witnesses of the days 
gone by." 

This week, the youth newspaper 


intellectuals, 

ter. Y. Borokbovich, of the Siberian 
dty of Nizhnevartovsk, 
Gorbachev still faces 
sition to his most radical 
plans and that a Central Commit- 
tee plenum “at which M.S. Gorba- 
chev could be ousted” is still a real 
possibility. 

“It is far from evoywhere and 
far from unanimously that the par- 
ty apparatus supports our leader," 
Mr. Borokhovicn wrote. 

Letters to the editor, especially 
in the past two years, have been the 
principal arena for ordinary people 
to air their views. The subject of 
installing and removing heads of 
government, however, is by no 
means an everyday subject, even in 
the boldest of publications. 

The letter called for a public ref- 
erendum on Mr. Gorbachev and 
his policies in the hope that they 
would receive overwhelming en- 
dorsement by the public, thereby 
holding off any attempts within the 
leadership to topple him. The gen- 
eral secretary’s “removal or ap- 
pointment is not amply an internal 
matter for participants in the Cen- 
trai Committee plenum," Mr, Bot- 
in Moscow. He is flanked by Prime Minister Nikolai L Ryzhkov, okfaovich wrote, 
right, and Andrei A. Gromyko, president of the Supreme Soviet For decades, leadership changes 

have been behind-the-scenes af- 
fairs and announced only at the 
plenary seasons of the party’s 300- 
member Central Committee. 

“The writ erf a plenum of the 
Cmtral Committee should extend 
only to proposing the removal of 
the general secretary, but that 


Stating Ihe view of many liberal representation. . . 

the author of the let- The ruling followed a yearlong nonjmy trial of a lawrot alea in 1980 
tovicb. of theSiberian on behalf of all Salvadorans detained 


for deportation. The judge sided 
Salvador- 



Komsomolskaya Pravda printed an 
article criticizing the slate for 
spending so much money on the 
May Day celebration, but hun- 
dreds of thousands of people 
turned out for the festivities. 

When the parade began to pass 
through Red Square, Mr. Gorba- 
chev stepped out on the Lenin 
mausoleum and began waving to 
the crowd. He was soon followed 
by President Andrei A Gromyko, 
Prime Minister Nikolai I. Ryzhkov 
and Mr. Ligachev. 

Speculation about the status of 
Mr. Ligachev, particularly whether 
be has lost some of bis power in a 
struggle with more liberal Politbu- 


ro membere over the pace and 
scope of reform, continues to circu- 
late in Moscow. 


Alexander N. Yakovlev, a more should be followed by discussion in 
liberal Politburo member who has the media between supporters and 
reportedly assumed some of Mr. opponents of such a measure,” the 


Ligachev's tasks, followed strict 
protocol, standing further to the 
right of Mr. Gorbachev. 

Just below the Politburo on the 
mausoleum, a solemn man in a suit 
cued the crowd on when to shout 


letter said. “In this way we would 
be ensured against accidents and 
against the fate of our country be- 
ing decided in a small circle of 
electors." 


Mubarak Sap Aswan Dam May Shut 

CAIRO (UPI) — President Hosni Mubarak erf Egypt said Sunday that 
the continuation of the African drought may force the hydraulic genera- 
tors of the Aswan High Dam to close by July, plunging parts or Egypt- 1 
into total daitness. 

The generators, which produce about 25 percent of the electrical power 
in Egypt, are activated by water in one of the world's largest man-made 
lakes behind the dam. The years of drought forced the water level in the 
lake to decline from 166 meters (180 yards) to 150 meters. As a result, 
generated power dropped by about a half. 

Mr. Mubarak said: '“if there is a further shortage of water, that is, if the 
water level drops to 147 meters, power generating will stop, the power of 
the Aswan Dam will be lost." He said this could happen in July. 


TRAVEL UPDATE 

P&O Puts Channel Ferry Into Service 

DOVER (AFP) — P&O European Ferries partially resumed its cross- 
Channel services from Dover on Sunday by sailing the Pride of Bruges to 
the Belgian port of Zeebruge. The vessel is one of Tl company ferries that 
have bran paralyzed for three months by a strike over wages and working 
conditions. 

The P&O move does not resolve the conflict. The National Union of 
Seamen said Sunday that 4,000 of its 20.000 members were on strike and 
that about 10 British ports were supporting its action. 

Observers said the strike could take a new turn if the High Court in 
London orders seizure of union assets on Tuesday. The seamens' mtionl 
initially refused to back the Dover strike for fear of seeing its funds 
seized, but it later began what it called a “fight to the death” against P&O. 

Motorists in Spain rushed to fin their cars with gasoline as station, 
attendants started a three-day strike Saturday, the police said. (Reuters) 

A strike by 315 p9ots and ffigbt engineers of the French UTA airline 
that started Saturday will disrupt schedules until Wednesday evening bat 
will not cause any cancellations, management sources said Sunday. (AFP) 

More than one atiffiaa tourists risked India in 1987, a 7.8 percent 
increase over 1986, the Federal Tourism Ministry said. (AFP) 

Ra3 service throughout Taiwan was halted for the first tune in 101 years 
Sunday when train engineers held a one-day strike to press demands for 
higher wages. 

Major U.S. airlines, including TWA, United, American and Dclt 


Although it is impossible to 

“hurrah” or break into applause, check the identity of Mr. Borokho- __ 

When they did not cheer with suffi- rich, it is probably safe to assume last week for'its lowest, heavily restricted discount fare& 
deni volume, he began waving his that the Sovieiskaya Kultura edi- 

anns wildly, like a conductor at the tors, who represent the Ministry of Tt,- rt^i* i 

close of a symphony. Culture, had a political reason for 1 s Holidays 
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By Robert J. McCartney 

Washington Pan Service 

BERLIN — The East German 
authorities, concerned about a 
wave of protests earlier litis year 
and about rising pressure from 
people seeking to leave the countiy, 
nave cracked down in recent weeks 
by detaining emigration activists 
and censoring Protestant church 
publications. 

The actions were designed to dis- 
courage people from seeking to em- 

a and to prevent the rise erf a 
ti- linked network of disgrun- 
tled would-be fcnigits, according 
to Western diplomats and other an- 
alysts. 

[The police in East Berlin arrest- 
ed at least five churchgoers on Sun- 
day, Reuters reported from East 
Benin. Western correspondents 
saw foui men bandied into police 
cars outside the Marienkirche. 

[Witnesses said many people 
who wanted to join the May Day 
parade were ordered to show docu- 
ments. Western diplomats said this 
was the first time such measures 
had been taken.] 

The crackdown also underlined 


the government's differing policies 
regarding emigration to the West 
and LrHvd there. 

Il is easier than ever for East 
Germans to visit West Germany 
and West Berlin, as long as they 
leave behind a spouse, chdd or oth- 
er family member to help ensure 
return. 

But the government, worried 
about loting skilled working adults, 
appears determined to curtail emi- 
gration. While it is estimated that 
hundreds of thousands have ap- 
plied to leave the country perma- 
nently, the government granted 
only 1 1,459 emigration permits in 
1987, according to the West Ger- 
man government. That was down 
by 43 percent from 1986. 

In another indication of an over- 
all toughening erf policy, shots have 
been fired at the Berlin Wall during 
escape attempts on three occasions 
in the past two weeks. 

Western diplomats said the re- 
peated use of firearms — marking 
the first instances that shots have 
been fired in nearly three months 
— led them to believe that the au- 
thorities have ordered guards to 


resume shooting at people trying to 
cross the barrier. Orders to shoot 
appeared to have been suspended 
for several months since the end of 
last summer. 

The East German crackdown 


— DAVID REMNICK printing the letter. 

The appearance of such a letter 
can be viewed as part of Mr. Gor- 
bachev’s campaign against the con- 
servative opposition. 

After the publication in Mart* 
of a long letter in Sorietskaya Ros- 
riya that called Mr. Gorbachev’s 
programs an ideological mishmash, 
the party newspaper Pravda re- 
sponded with a long editorial that 
has become a manifesto for Mr. 
Gorbachev’s reforms. The letter 


have detained several hundred peo- 
ple, many as they were entering or 
leaving church meetings. Western 
diplomats and other knowledge- 
able sources said. Most of the de- 
tainees had applied previously to 
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in the IHT twice a month. 

(First and third Thursday). 


meetings, in late January 
early February, which served as a 
vehicle for dissent. 

The meetings, attended by hun- 
dreds here andin other cities, were 
called to demand the release of a 
group of imprisoned human rights, 
p ep c* and environmental activists. 
TTaesesrions attracted many people 
who wish to leave the country, and 
some of these would-be Emigres 
continued to bold private meetings 
after the protests ended when the 
activists were released or expelled 
to the West 

The growth of the informal net- 
work of people who wish to leave 
was apparently seen as a significant 
potential threat to the govern- 
ment's authority, Western diplo- 
mats and other analysts said. 

“One can only guess that they 
really got afraid at *e speed wi* 
which things were moving,” a 
Western diplomat said. 

In the past two months police 


pre-emptive strike against those 

The majority of detainees were who might think about undercut- 
released alter being warned against ting Mr. Gorbachev's power, 
participating in public demonstra- The letter also doubted the 
lions. 

But at least five persons have 
received prison sentences of op to 
two and a half years and the total 
number sentenced to imprison- 
ment nationwide may be as nigh as 

and 1 o*er 'sources. Up to^) more 
have been fined as much as 51,800, 
they said. 

The West German government 
told parliament cm April 18 that it 


Bankiiig and government offices will be dosed or services curtailed in 
the following countries and their dependencies this week because rf 
national and religious holidays: . ^ 

WIONDA>^ Barbados. Belize. Belgium, Bhutan, Britain, Bulgaria, Cameroon, 
China, Costa Rjci Gambia. Ghana, Gibraltar, Grenada. Guatemala, Guyana, 
Honduras. Kenya, Luxembourg. Panama. Philippines, Romania, Singapore, Soviet 
Union. Spain, Switzerland, Thailand. Yugoslavia, Zambia. Zimbabwt^ 

TUESDAY! Japan. 

WEDNESDAY: Japan. Malaysia. 

THURSDAY: Brunei. kracL Japan, Mexico. Sou* Korea. Thailand. 

FRIDAY: Sou* ATrica. Sou* Korea. Syria 

SATURDAY: Finland. 

SUNDAY: Iran. 

Some: Morgan Guaranty Trust Ca, Reuters. . 


sin- 
cerity of some officials who public- 
ly support Mr. Gorbachevs pro- 
grams. 

Political opposition to Mr. Gor- 
bachev and perestroika, his plans to 
restructure the Soviet economy, has 
been the subject of wide specula- 
tion in Moscow lately that has fo- 
cused especially on the No. 2 leader 
in the Kremlin, Yegor K. Ligachev, 
the party ideologist 
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knew of 639 East German citizens 
who have been detained since eariy n,; ng » n 
December, when a general amnesty LdlUld Ul IlCpiaCc 
virtually emptied East German 
jails. 

■ U.S. Rabbi to Leave East 

Isaac Neuman, the American 
rabbi who has had several disagree- 
ments wi* East Germans since 
taking over as the nation's first rab- 
bi in two decades, said Sunday that 
he was leaving the Communist cap- 
ital on May 16 and might not re- 
turn, The Associated Press report- 
ed from Berlin. 

Mr. Neuman, 65, became toe 
only rabbi for the tiny East Ger- 
man Jewish community on Sept. 

23. He said that be may return in 
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Party Magazine 

Reuters 

BEIJING — The Communist 
Party announced on Sunday that it 
was halting publication of its top 
ideological journal after 30 years 
and replacing it with a brighter and 
more balanced in» 

A Western diplomat said the clo- 
sure of Red Flag was a defeat for 
hard-line party ideologues. 

Su Xing, a deputy editor, said 
Red Flag, which was established by 
Mao in 1958, would cease publica- 
tion in June. He said a new maga- 
zine, Qia Shi, or Seeking Truth, 
September, but added, “I have no would appear as toe party toecneti- 
in ten tion of being here beyond cal journal in July. Qta Shi will be 
1988 because the situation is too “lively and vigorous, making read- 
impossible to work.” ws want to see it," he said. 
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Senator Says 

® $ ® < Xas£ Resort 9 

Reuters 

WASHINGTON -Alls ^ 

a^.said Sunday Thai the Reagan 
adnumsiration retained a military 
J*on to remove Genera] MamS 
255° Non «sa, the maiuiy- kad- 
£iE5 na ? 8, bui he ^ u should 
®?ix as a k* resort. 

KJChard G. Lugarof Indiana, the 
second-ranking Republican oh the 
■£? te Nations Commit- 
;'“^ in ? de remark in a television 
interview three days after the Rea- 
gan administration switched tactics 
and said that although it still wants 
ycneral Noriega to step down, he 
dt *5 not have to leave Panama. 

On Saturday, the administration 
cased some of the economic pres- 
sure on Genera] Noriega by aliow- 
in§ American citizens and compa- 
nies in Panama to resume 
payments to the government 

The action Saturday came after 
American citizens and companies 
complained that they were unable 
to cany out business under theU-S. 
sanctions, which banned payments 
to the Panamanian government. 

.On Sunday, Treasury Secretary 
James A. Baker 3d said “progress vs 
being made” in the economic cam- 
paign against the general 
Mr. Luear said mistakes had 
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been made in UJS. policy toward 
Panama and added that more con- 
suitation was needed with the Pan- 
amanian opposition and U.S. allies 
in . Central America. 

Asked if this meant the problem 
with General Noriega could con- 
tinue until control of the Panama 
Canal passes to Panama at the end 
of the century, Mr. Lugar said: 

“Well, not at alL The economic 
sanctions, as we've already heard, 
are veiy powerful. We retain a mili- 
tary option, which means we retain 
an' option, if necessary, to use mili- 
tary force. And the Panamanians 
ought to know that." 

Asked under what conditions the 
United States would use force, Mr. 
Lugar said: 

>> “1 don't think there’s any need to 
'Spell out what conditions. I think 
the fact that we have troops there, 
that we are prepared to send, as we 
already have,- additional troops 



there from time to time, is known. 
The problem is that to use those 
troops unilaterally, without the 
Panamanian opposition and a 
broad base of support for the use of 
them with the Panamanians and 
Central Americans, would be a 
very had mistake.” 

Asked if the military should be 
used only to protect the Panama 
Canal or if it could be used as a last 
resort to change the government, 
Mr. Lugar said: 

“As a last resort to change the 
government I qualified that by 
pointing out that it won't work in 
terms of our overall diplomacy un- 
less there is broad-based support 
for that option with the Panamani- 
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PrivatizaiionDnve 
Finds Halfway House 

? Locd governments with .expe- 
rience in privatizing puWic ser- 
vices are condoding that the key 
to efficiency is not in tefdaang 
! government agencies hut in pit- 
ting them against private compa- 
nies, The New York Times re- 
ports. 

The aty of Phoenix, Arizona, 
a pioneer in privatization, has 
\oA garbage^ollection costs by 
forcing its sanitatioa department 
to compete against private com- 
panies. The private sector had 
the edge in tbe cariy 1980s, but 
the sanitation department bias 
made a comrftack: This month it 
outbid Waste Management Inc. 
for the city contract. • 

!, The Gre department in Talla- 
hassee, Florida, tried to raise fees 
for responding to alarms in sur- 
rounding Leon County. But 
when the county sought bids 
from Rural-Metro Corp^ one of 
whose services is firefighting, the 
department lowered its rate in- 
crease and expanded its services. 

“It isn’t that the private sector 
or the public sector is better; it’s 
the competition betwsen the two 

•» tiirwtrc v e*ilri TrJtn 



Imveraty. 

fit hundreds of dues, private 
companies nut government ser- 
vices involving data protesting, 
vehicle maintenance and park 
upkeep. 

Notes About People 

Bernhard R Goetz, the “sub- 
way vigjlante” who shot and 
wounded four young men who 


accosted him, has blossomed out 
while appealing his tix-momh 
prison sentence for carrying an 
unlicensed gun. As the guest of 
honorat a gun-dub get-together 
in the New York City borough of 



Bernhard H. Goetz 


NYT 


Queens, Mr. Goetz, asked if he 
woe repentant, replied, “The 
judge should have sentenced me 
to a testimonial dinner or a ticker 
tape parade.” 

ShortTakes 

Women’s dubs — part charity, 
part self-improvenKai, part lei- 
sure — are m decline, victims of 
changing ways of life and wom- 
en’s wholesale entry into the la- 
bor f on*, the Los Angdes Times 
reports. The chibs throve for the 
first half of the century, esiab- 


and campaigning for 
ance, women s suffrage, child la- 
bor lows and hot school lunches. 
Some say they succeeded too 
well. “They did themselves out of 
a job,” said Victoria Brown, a 
historian at San Diego State Uni- 
versity in California. In the 
1920s membership was more 
than 22 mffliorL Today it has 
fallen to 400,000, with an aver- 
age member’s age of 64. 


California has put at least a 
temporary stop to the wholesale 
cutting of 1,000-year-old red- 
woods by the Maxxam Group of 
Houston, which bought out the 
Pacific Lumber Co. and doubled 
its tree-cutting rate, saying that 
cash was needed to pay off the 
S79S million borrowed for the 
acquisition. The stale forestry 
department rejected cutting 
plans for two parcels of virgin 
redwood forests. The company 
has appealed the decision. 

In 1944, more than 90 percent 
of American cfcfldren had some 
form of tooth decay. Today, 
more than half of aU children 
have never had even one cavity. 
The improvement is credited 
largely to adding fluoride to wa- 
ter supplies, according to Dr. 
Harold Loe of the National In- 
stitute of Dental Research. 


Other dales make do with four 
seasons; but Vermonters like to 
say they have six: spring, sum- 
mer, faD, winter, more winter 
and mud. The current season is 
mud. The New York Tones re- 
ports. This means wild changes 
of temperature, rapid alterna- 
tions of sunshine and snow, and 
mud everywhere. Not only new- 
comers get their cars stuck. “And 
it’s not just cars, either,” recalled 
Ahra Cleveland, 47, who lives in 
the farmhouse where be was 
born. “Once; 1 got a truck up to 
the tops of its tires. I got out, 
clomped through the mud and 
drove the big tractor over.” That 
got stuck, toa So the road com- 
missi oner brought his backhoe, 
which also got stuck, “Finally, a 
wrecker from Croteau’s Garage 
had to crane and pull the whole 
Mr. < 


lot of 'em out," 
said. 


Oeveland 


Arthur Higbee 


U.S. Orders Checks of 737s After Hawaii Incident 


By Richard Wilkin 

.Vm- York Times S«T*7i¥ 

NEW YORK — The U.S. gov- 
ernment has barred older Boeing 
737s, like the Aloha Airlines plane 
that was torn open over Hawaii last 
week, from flying above 23.000 feet 
(7,000 meters) until they are sub- 
jected to a stringent inspection. 

The emergency order Saturday 
from the Federal Aviation Admin- 
istration said the precise cause of 
the accident remained unknown. 
But it added that the fuselage may 
have ripped away because of 
“cracking, corrosion or delamina- 
tion of the fuselage structure.” 

Much of the upper half of the 
fuselage was tom off Thursday 
while the plane was cruising at 
24,000 feet, A flight attendant was 
apparemly swept out of the cabin 
to her death, and 61 other people 
were injured. 

The new altitude limit applies to 
Boeing 737s that have landed more 
than 55,000 times. 

The Aloha plane, built 19 years 


ago, had made almost 90.000 land- 
ings and was particularly vulnera- 
ble to saltwater corrosion because 
it operated exclusively among the 
Hawaiian islands. 

A Boeing Co. spokesman said 66 
of the 1.500 Boeing 737s in opera- 
tion worldwide have made more 
than 55.000 landings, and he esti- 
mated that half or fewer were oper- 
ated by U.S. carriers. Directives by 
the Federal Aviation Administra- 
tion apply only to planes operated 
by U.S. airlines, but Boeing sent 
the directive to foreign carriers as 
an urgent recommendation, and 
they routinely follow the American 
lead in such cases, 

JCraig Martin, a Boeing spokes- 
man in Seattle, told the Interna- 
tional Herald Tribune that 37 of 
the planes were in the United 
States and that the rest were “scat- 
tered all over the world.” He said 
he did not have a list of ihe foreign 
carriers.] 

Fred Farrar, a spokesman for the 
Federal Aviation Administration, 
said the U.S. carriers Piedmont 


Aviation and American Airlines 
also operate older Boeing 757s. 

The air pressure inside airliner 
cabins is kqpt at a level equivalent 
to no more than 8.000 Teet above 
sea level, which requires an in- 
crease in pressure while a plane 
climbs higher and the air outride 
gets thinner. The eyrie is reversed 
ou descent. This pumping and re- 
lease of air subjects cabins to the 
dries of metal fatigue. 

As agency spokesman said that 
an altitude of 24.000 feet is the 
)int where, if a fuselage structure 


as been weakened by cracks or 
other defects, the difference be- 
tween inside and outride pressure 
can cause a rupture such as the the 
one on the Aloha plane. Setting the 
temporary limit at 23,000 feet pro- 
vided a cushion below that danger 
point and also will curb the stresses 
from each pressurization cycle. 

Aloha announced late Friday 
that it was voluntarily grounding 
three of the oldest 737s in iis 11- 
plane fleet. 

Issuance of the order seemed to 


validate what had been a growing 
belief among safety analysts that 
the damage suffered by the Aloha 
plane had been the result of a struc- 
tural failure and not. as initially 
suspected, of sabotage. 

The possibility of a bomb or oth- 
er explosive was quickly discount- 
ed by FBI agents, who rushed to 
Kahului Airport on Maui island 
after the plane made its one-engine 
emergency landing there. It had 
been on a llight between Hilo on 
Hawaii island and Honolulu on 
Oahu when much of the upper half 
of the fuselage, behind the cockpit, 
was ripped away. 

The visual inspections called for 
in the new order are even more 
stringent than those required peri- 
odically by a directive issued last 
October, which applied to almost 
300 of the oldest Boeing 737s. Alo- 
ha said it had complied with the 
earlier order. 

The new inspections must be 


completed on each plane before it 
has made another 500 landings. 
Each plane then must be kept on 
the ground until repairs have been 
made on “any cracks, delamina- 
tions. or corrosion damage discov- 
ered during these inspections.” 

The U.S. order, sent just after 
midnight Friday, gave the affected 
airlines 12 hours to pul the altitude 
limit into effect. Earlier in the day. 
Boeing had sent operators of older 
737s an urgent letter calling their 
attention to inspection recommen- 
dations issued as recently as April 
14. 

What was chiefly new about the 
Federal Aviation Administration 
inspections, an agency official said, 
was the requirement for intensive 
visual checks of five joints that run 
completely around a 737 body. Air- 
craft are manufactured in separate 
sections, and the five joints to be 
scrutinized are at the points where 
the sections are put together. 


Be* Cno/ Beaten 


General Manuel Antonio Noriega, the military ruler of Panama, 
wielded a machete he said was inscribed with the words “No* one 
step back” during a speech in winch he denied he win step down. 


an opposition and with Central 
American friends.” 

Recent published reports in the 
United States have said the Reagan 
administration had worked out the 
outlines of a deal under which the 
general would step down. 

But on Saturday. General Nor- 
iega denied that such an arrange- 
ment existed, and, brandishing a 
machete above his head as he stood 
before a meeting of international 
union leaders, he declared: 

“This commander is ready to di- 
alogue. but only with the power of 
ihepebple. If this commander has a 
price; only the force of the people 
knows the price.” 


Tense Talks 
In Managua 
End for Now 

By Julia Preston 

Washington Post Struct 

MANAGUA — Sandinist gov- 
ernment and rebel leaders ended 
three days of turbulent talks over 
tbe weekend and agreed to meet 
again later this month. 

“There was thunder there was 
lightning,” said the Sandinist de- 
fense minister. General Humberto 
Ortega Saavedra, who headed the 
government delegation. 

The second round of high-level 
talks in Managua was the most ac- 
rimonious ana least productive in 
negotiations since a cease-fire was 
signed March 23 in Sapoa. Nicara- 
gua. 

Utile progress was made toward 
an agreement on procedures for 
cease-fire zones where the rebels, 
under the terms of the Sapoa ac- 
cord, were supposed to gather dur- 
ing a 60-day truce that began for- 
mally April 1. 

Without that agreement, deliver- 
ies of U.S. nonauliUury aid to the 
mil as inside Nicaragua cannot 


Iraq Has a New Missile; 
Pressure Seen for Iran 



rebels, known as contras, 
rejected a government proposal to 
allow the International Red Cross 
to begin distributing the food and 
medical aid to the fighters immedi- 
ately even if no full agreement on 
the zones is reached. 

The two official observers at the 
talks presented a statement at the 
Saturday morning session noting 
that the government had agreed 
weeks ago to allow the contras to 
pick the organization that would 
distribute their aid. The rebels pre- 
fer a private; possibly commemal, 
group. 

The two are Cardinal Migud 
Obando y Bravo, the Roman Cath- 
olic primate, and Joio Baena 
Soares, secretary-general of the Or- 
ganization of American States. 

No final communique was issued 
after the talks, which ended Satur- 
day night. The delegation of the 
Nicaraguan Resistance, the contra 
alliance, left by plane for Costa 
Rica. 

The two ades tentatively agreed 
to convene again for three days 
starting May 12 but could not agree 
on a venue. The contras said they 
do not want to return to Managua 
because their freedom of move- 
ment is sharply restricted by San- 
dinist security. 

They also asserted that dozens of 
arrests Friday of striking automo- 
bile and construction workers cre- 
ated a repressive atmosphere. 

Most of the arrested strikers 
were freed by Saturday. 

General Ortega said the contras 
insisted on meeting in another 
country. 

Tbe rebels rejected a Sandinist 
proposal for a 30-day extension, to 
June 30, of the current truce. 


3 Beheaded in Saudi Arabia 

Reuters 

DAMMAM, Saudia Arabia — 
Two Filipinos and a Saudi Arabian 
were beheaded on Friday for com- 
mitting murders, an Interior Minis- 
try statement said. The two Filipi- 
nos were beheaded for murdering 
four Filipinos and a Saudi for kill- 
ing four persons. 



By Bernard E. Trainor 

JVjh- York Tima Senkr 

WASHINGTON — Iraq has 
successfully test- fired a new sur- 
face-to-surface missile with a range 
of 900 kilometers (550 miles), far 
enough to hit Iranian targets in the 
Strait of Hormuz and increase 
pressure on Iran’s oil traffic 
through the Gulf. U.SL intelligence 
officials say. 

It is generally believed that the 
Iraqi missile, which carries a high- 
explosive warhead of at least 1 15 
kilograms (250 pounds), is a modi- 
fied version of a Soviet missile 
known as the Scud-B. which the 
Iraqis apparently have in abun- 
dance. Tne original Scud is 1 1 me- 
ters (37 feci) long with a range of 
about 280 kilometers. Iraq earlier 
modified this type of missile to ex- 
tend its range to 650 kilometers, 
giving it the ability to hit Tehran. 

Like the earlier modified version, 
tbe new missile, test-fired last 
week, could strike targets in Israel 
and Syria as well. But U.S. intelli- 
gence officials believe the weapon 
presents a significant threat only to 
Iran because it is relatively small 
and inaccurate, and because both 
Israel and Syria can threaten Iraq 
with nussOe forces. In addition, the 
intelligence officials say, at this 
point Irao is preoccupied with the 
war with Iran. 

The amount of explosives carried 
by the new missile is not large by 
conventional standards. Still, it is 
generally believed to suit Iraq's 
goals because the Baghdad authori- 
ties are more interested in tbe polit- 
ical and psychological value of 
their missiles against Iran than in 
their military usefulness. Western 
military experts have been im- 


pressed by Iraq’s continuing ability 
to offset Iran's numerical superior- 
ity through innovations in weapons 
and tactics. 

Iraq has reportedly fired 190 of 
the earlier upgraded verson of the 
missile at Tehran and the Iranian 
sacred city of Qum. Little military 
damage has been caused by these 
attacks but they are said to have 
hurt Iranian morale by contribut- 
ing to civilian casualties. 

Experts in Washington believe 
Iraq wQl continue to use its mis- 
siles, including the new one, to at- 
tack urban areas. These could now 
include Kerman, which had been 
one of the few major Ir anian dues 
out of the range of Iraqi missiles. 

Tbe new missiles also have sig- 
nificant strategic value. If placed 
on tbe Faw Peninsula, which was 
retaken from Iran in a surprise at- 
tack last month, they could be 
aimed at Bandar Abbas, the princi- 
pal Iranian port at the entrance to 
the Gulf. This also would put Irani- 
an Silkworm missiles, which threat- 
en shipping lanes in the Strait of 
Hormuz, within Iraqi range. 
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Relations 


By Patrick L. Smith 

International Herald Tribune 

TOKYO — An 11-day tour of 
European capitals by Prime Minis- 
ter Noboru Takeshita is inlaid ed 
to signal a new phase in Jean's ties 
with European Community coun- 
tries, according to government offi- 
cials and foreign diplomats. 

In meetings with the leaders of 
Italy, Britain and West Germany 
this week, Mr. Takeshi ta is expect- 
ed to emphasize Tokyo's commit- 
ment to careful management of its 
rapidly expanding economic ties 
with Europe and to extended diplo- 
matic contacts. 

Both efforts are regarded by dip- 
lomats in Tokyo as an indication of 
the importance Japan is beginning 
to place on hs relationships in Eu- 
rope as it seeks to reduce, or at least 
balance, its dependence on the 
United Slates. 

Although there are a number of 
unresolved issues between Japan 
and the countries on Mr. Takeshi- 
ta’s itinerary, his tour comes during 
a generally improving economic 
and political climate. 

While the Japanese trade surplus 
with the European Community in- 
creased by almost 20 percent in 
1987. to S20 billion, its growth 
slowed markedly in the fust quar- 
ter of this year. More broadly, there 
is evident eagerness on both sides 
to draw Tokyo into Europe's dis- 


cussions of such issues as Soviet 
reforms, arms treaties and conflicts 
in the Middle EasL 

A review by the European Com- 
mission of the community's rela- 
tions with Japan, issued in March, 
called for further improvement in a 
□umber of trade-related problem 
areas. But the annual report was 
viewed in Tokyo as the most posi- 
tive such assessment in a decade. 

“There has been a fundamental 
shift in attitude toward Japan re- 
cently," a West European diplomat 
said, "and it has been helped by the 
large jump in our exports to Japan 
in the past year." 

Mr. Takeshita’s visit, which be- 
gan at the Vatican on Saturday, is 
his first to Europe since he assumed 
office in November. It is also the 
first of two European tours sched- 
uled before a meeting of Western 
leaders in Toronto in June. He is to 
visit France, Belgium and the 
Netherlands early next month. 

Tokyo’s enthusiasm Tor stronger 
ties to Europe stems in part from a 
marked loss of faith in U.S. capa- 
bilities as an economic power, Jap- 
anese officials acknowledge. But it 
also reflects the nation's view that 
its search for a new global role 
should proceed in the context of a 
partnership among Japan, the 
United States and Europe 

"We see the development of tri- 


lateral ties as the key to world sta- 
bility," a Japanese official said. 

"We’re looking for balance in our 
European relationships, which 
have been overshadowed by eco- 
nomic and trade issues for the past 
several years." 

Strengthened economic links are 
a significant element in Japan’s 
growing closeness with Europe. To 
an extent, this is a result of Wash- 
ington's steadily more-aggressive 
trade posture toward Japan and the 
fact that Japanese industry views 
Europe as a relatively underdevel- 
oped market compared with the 
United States. 

In addition, the long decline of 
the U.S. dollar against European 
currencies and the yen, has made 
trade between Europe and Japan 
more profitable for both sides than 
trade with the United States. 

Reflecting this, the value of Jap- 
anese- European trade grew 16 per- 
cent last year, to $55 billion, which 
included a 26 percent increase in 
Europe's exports to Japan. In the 
first quarter of 1 988, European ex- 
ports jumped 53 percent above the 
same period a year ago. 

Nonetheless. Western observers 
say Mr. Takeshita’s chief task on 
the economic front will be to con- 
vince Europe that domestic de- 
mand in Japan will be sustained 
long enough to bring Japan’s trade 
surplus down to a politically ac- 


ceptable level. That would mean 
cutting it roughly in half, these 
sources add 

European officials also voice 
concern over Tokyo’s willingness 
to reach bilateral agreements with 
Washington in response to U.S. 
pressure on bade issues. The most 
recent instance of this was an ar- 
rangement completed in March 
that allows U.S. contractors access 
to large Japanese projects. 

Tokyo later stated that the agree- 
ment would be applied multilater- 
aCy on the basis <rf reciprocity. But 
Europeans, reflecting a lingering 
sense of vulnerability, are reluctant 
to accept the principle as a regular 
feature of the international trading 
system. 

Mr. Takeshi la’s first European 
tour as the leader of Japan is also 
viewed as a personal challenge. Al- 
though he is considered more reti- 
cent and inward-looking than Ya- 
suhiro Nakasone. his predecessor, 
he is clearly eager to follow Mr. 
Nakasone in forging friendships 
with his counterparts. 

Mr. Takeshita’s success in this, 
diplomatic analysis suggest, will be 
taken as a measure of his ability to 
build on Mr. Nakasone’s foreign 

B " ’ initiatives, which were 
y intended to advance Ja- 
pan’s role as a global power. 

Concern among aides has fo- 
cused oa Mr. Takeshi la's meeting 



Wednesday with Prime Minister 
Margaret Thatcher of Britain. 

Reflecting the importance Mr. 

Takeshita places on his stop in Brit- 
ain, he has chosen London to deliv- 
er what is intended to be a major 
speech on Japanese plans to in- 
crease its global contributions. 

Mrs. Thatcher was as a gg ressive 
critic of Japanese trade policies last 
year, when Tokyo appeared to stall 
in granting Cable A wireless PLC, 

'the British communications gfon? , 
access to the Japanese market 

p Although London's mood has 
since shifted, partly because Cable 
£ Wireless was eventually allowed 
to participate in a joint venture in 
Japan, Mrs. Thatcher may raise a 
number of irritants in the meeting, 

Chief among them is Japan's 
failure to enforce a ruling last year 
by the General A gr ee m e n t on Tar- 
iffs and Trade, which called for 
reduced taxes on imports of alco- 
holic beverages. British whisky is 
taxed in Japan at about seven times 
its domestically produced equiva- 
lent. 

In an interview with Japanese 
journalists in London last week, 

Mrs. T hafcfo er al y > th f 

need for improved access to Japa- 
nese financial markets. The overall 

tone of her remarks was taken here 

to reflect the cautious op timism 

with which Mr. Takeshi ta ls likely Prime Minister Noboru Takesfafta and bis wife, Naoko, r — 
to be greeted. Jqnnese do& after fgHrs at the Vatican. Mr. Takeshita has 


Rosas 

Pope John Faui H with a 
an 11-day tour of Europe. 
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James McCracken, Dramatic Tenor Birth Defects 
From U.S., Dies at 61 After Stroke TiedtoDrug 


By Will Crutchfield 

New York Timer Service 

NEW YORK. — James 
McCracken, 61, the most success- 
ful dramatic tenor ever produced 
by the United States and a pillar of 
the Metropolitan Opera in the 
1960s and 70s, died here Saturday. 
He had had a stroke April 12. and 
suffered a second stroke Friday 
night. 

Mr. McCracken had recently 
been pursuing his third Met career. 
He made his debut at the house in 
1953 as the toy vendor in “La Bo- 
heme" but left in 1957 because the 
management would not give him a 
chance at leading roles. He re- 
turned in triumph as Otello in 1963 
but left a gain in 1978 because the 
management would not give him a 
chance at television. 

Fences were mended, and he 
participated in the house's centen- 
nial gala in 1983. returning later for 
"Aida" and “Pagliacri." He was to 
have sung in “II Trovatore" in the 
final weeks of the season just con- 


cluded, but was ill and canceled his house in Rome. His fDm credits 
performances. indnded “Becket" (as Pope Alex- 

He was bom in Gary, Indiana, ander III), “Behold a Pale Horee" 
on Dec. 16, 1926. He studied at and “Once Upon a Time in the 
Columbia University and support- West" 

ed himself by chorus ring in g in Lord Brockway, 99, socialist. 
New York, often on Broadway, pacifist, member of Parliament and 
•- * ' -iCtical writer who was a friend of 


while working toward an operatic 
career. 

Mr. McCracken's voice had an 
easy ring that carried over big or- 
chestras and filled large auditori- 
ums, and his technique proved 
equal to the test of sustaining a 
career that lasted more than 30 
years, most of it at the top of his 


poutica 

George Bernard Shaw and who 
championed Indian independence 
and African nationalism, Thursday 
in Watford, near London. 

Rim Cbnn Chu T 76, one of three 
vice presidents of North Korea, 
Wednesday after a long illness, the 
North Korean Central News Agen- 


profesaon. He almost always gave c L^°¥‘L“ 8 dispatch raoni " 
performances of high energy and torK * m Tokyo. 

Wallace E. Johnson, 86, who in 
1953 with Remmons Wilson Jr. 
founded the Holiday Inns hotel 
chain, Wednesday of a heart attack 
in Memphis, Tennessee. 

Christina Paolozzi BeBm, 49, a 
former model who was an interna- 
tional social figure in the 1960s, 
Wednesday night of a brain tumor 
at hex home in New York. 


commitment. 

Mr. McCracken was married to 
the mezzo-soprano Sandra War- 
field. 

■ Other Deaths 

Paolo Stoppa. SI. for years one 
of the foremost Italian stage and 
screen character actors, Sunday of 
complications from leukemia at his 


Ancient Tools Are Found in Sahara 


By Boyce Rensberger 

Washington Part Service 

PHOENIX, Arizona — Under 
the vast sands of the Sahara, an 
archaeologist working for the U.S. 
Geological Survey has discovered a 
wealth of evidence that humans 
Hved in the area 150,000 to 300.000 
years ago. 

A few test pits dug into the sand 
have turned up hundreds of stone 
tools lying on ancient land surfaces 
now blanketed by the sand of a 
North African desert that has been 
spreading for thousands of years. 

William PJvfcHugh, an archeo- 


logical consultant brought in by the 
Geological Survey, said here 
Thursday at a meeting of the Soci- 
ety for Africanist Archaeologists in 
America that the discoveries, along 
with other evidence, prove that the 
Sahara was once a well- watered 
and forested tropical habitat where 
bands of Stone Age hunters and 
gatherers thrived. 

East Africa is known to have 
been such a place because anthro- 
pologists have found stone tods 
and skeletal remains of ancient 
peoples. The new finds support the 
supposition that early humans 


WORLDWIDE EJVTKRTUMlEflT 


prcfcably lived throughout Africa,' 
even though their bones may hot 
have been preserved. 

The discovery of the stone tools 
resulted from an earth-scanning ra- 
dar experiment carried aboard a 
space shuttle flight in 1981. The 
radar was designed to look through 
the sand for hard surfaces. The ra- 
dar disclosed vast networks of dry 
river channels below the sand. 

Images constructed by computer 
from the radar data effectively 
made the sand transparent and 
showed patterns that looked like 1 

branching riverine channels, with Ul LittCTIlODyl 
main streams and tributaries. ^ 

In subsequent expeditions to Accident Dies 

sites around the Egypt-Sudan bor- 
der covered by the radar ' 


JVewr York Times Serrke ■ . . 

NEW YORK — A drug to treat 
psoriasis, a chronic skin disease, is 
probably even more likely to pro- 
duce birth defects than the anti- 
acne drug Accutane, experts warn. 

Scientists and U.S. officials said 
that the drug, sold as Tegison, is 
closely related to Accutane. They 
said seven cases of birth defects 
had bent reported abroad, includ- 
ing ones in Brazil and West Germa- 
ny, although none had been report- . 
ed in the United States, in winch 
Tegison was licensed in December 
1986. ' ' t 

The experts called for restrict 
tions on the distribution of Tegison 
like those the Food and Drug Ad- 
ministration suggested last week 
for Accutane, which is said to have 
ranwt hundreds of babies to be 
born with severe birth defects. 

The scientists say Accutane and 
Tegison are only the first of many 
related compounds now under 
study that may prove effective 
against serious skin diseases and in 
treating or preventing cancer but 
that may endanger fetuses. 

Tegison, like Accutane, is pro- 
duced in the “United States by 
Roche Laboratories of Nutley, 
New Jersey, a subsidiary of F. 
Hofhnann-La Roche & Co. of 
Switzerland. The drag is used to 
treat severe cases of psoriasis. 

Tegison carries a warning that it 
has not yet been determined how 
long a woman must avoid pregnan- 
cy after taking the drag. 


Chief Investigated 


discov- 


The Associated Press 

MOSCOW — Valeri A. Legasov, 
52, the head of the commission that 
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Israeli Army 
Suspends 
Officer Alter 

* Arab Is Slain 

The Asuiciutcd Pmi 

JERUSALEM — The Israeli 
Army suspended an officer Sundav 
aner his iroops shot and killed a 
. Palestinian during a sione-lhrow- 
■ *®8 demonstration in the occupied 
' West Bank. . 

. An army spokesman said sol- 
fliers shot, at Palestinian demon - 
.. strators who stoned them as they 
TOOvcd in to clear away roadblocks. 

- burning tires and Palestinian flags 
; in the village of Fakua. 

One ol the protesters died, the 
army reported. 

, The army suspended, the officer 
in command of thepatrol, said the 
. spokesman, who spoke on condi- 
tion of anonymity under anny reg- 
ulations. 

Military sources said they were 
investigating whether the soldiers 
under the officer's command had 
- bom too quick to fire five ammuni- 
tion. 

Israeli Arabs in the town of 
Nazareth dedicated a May Day pa- 
rade to the Palestinian uprising, 
which began in December, in the 
occupied West Bank and Gaza 
Strip. 

* Thousands of Arabs gathered in 
Nazareth, waving red flags. Some 
carried banners that read, “Pales- 
tine, two countries for two peo- 
ples.'’ 

“Down with the government of 
killers" some shouted. 


SKILLS: Lessons for U.S. Workers FRANCE: DUKAKIS: Is His Foreign Policy Stance Carter-Like or Kennedvesque? 


(Con tinned from Page 1) 
much money companies lose as a 
result of undereducated employees. 
But many education researchers 
and economists say the lack of ba- 
se literacy and mathematical skills 
has caused costiy mistakes, reduced 
productivity, increased the need for 
supervision and led to accidents. 

Companies that have begun edu- 
cational programs say the efforts 
are paying off. A case' in point is a 
General Motors Corp. plant in 
Rochester, New York, that em- 
ploys about 4,500 people. 

In the raid- 1980s. General Mo- 
tors switched the plant's main 
product from carburetors to fuel- 
urjoction systems, “When we start- 
ed training the work force for the 
transition, we learned that basic 
skills had to be upgraded.** said 
Michael Chapman, the plant man- 
ager. 

The company, in conjunction 
with the United Automobile Work- 
ers. began a program that offered 
high school equivalency' training, 
basic reading iod writing courses 
and dosses in English as a second 
language. The program, conducted 
through two public school systems, 
started in May 1986. More than 
500 employees have participated. 

The program not only helped 
employees better understand the 
retraining but also improved their 
productivity. The costs of the plant 
declined 15 percent in the year that 
ended in September 1987. “J can') 
say the training was directly re- 
sponsible, but 1 know very well that 
it was responsible for a portion of 
a,” Mr. Chapman said. 

As employees improved their 
ability to perform simple measure- 
ments and read and comprehend 
simple work instructions and man- 
uals. the plant cut its costs by “re- 
ducing scrap, reducing rework, and 


in general doing it right the flrsi 
lime.” Mr. Chapman said. 

Lyle C. Jensen, principal or the 
Alternative School, where manv of 
the Motorola employees took high 
school equivalency courses, said: 
“It's done wonders for their self- 
esteem. These were very talented 
people who just never had the 
chance to finish school.” 


While many companies are edu- 
cating employees, others seem to be 
trying to deal with the problem by 
figuring out ways (0 make tasks less 
dependent on an employee's read- 
ing and mathematical skills, a de- 
velopmcm (hat worries some edu- 
cators. 

Eunice N. Askew. director of the 
Institute for the Study of Adult 
Literacy at Pennsylvania State 
University, tells of one plant where 
employees frequently botched as- 
signments because many could not 
perform simple measurements. The 
company responded by asking 
workers to use strings marked for 
various lengths, which solved the 
problem but did nothing to im- 
prove their skills. 


U.S. Seizing All Ships 
With Narcotics Aboard 

The Associated Press 

MIAMI — The Reagan adminis- 
tration has toughened its drag en- 
forcement policy by allowing the 
Coast Guard to seize any ship on 
which even a small amount of nar- 
cotics is found, according to Trans- 
portation Secretary James H. Bum- 
ley 4th. 

Since the policy began April 11, 
the Coast Guard has confiscated 
nine vessels that would not previ- 
ously have been held, officials said. 


POLAND: Walesa Urges Support for Steel Strikers 


(Continued from Page () 

demonstrations appeared more ex- 
tensive. spreading to towns such as 
Plock ana Przemy&l that have not 
seen major protests for yean. 

In Warsaw, thousands of dem- 
onstrators gathered in front of two 
churches to attend Mass and hear 
opposition groups offer statements 
of support for toe strikes and calls 
to action at plants in the capital. At 
one church, several demonstrators 
were beaten by plainclothes police- 
men but a large crowd dispersed 
peacefully after appeals by priests 
and opposition leaders. 

Mr. Walesa, who led the 1980 
strike at the Lenin shipyard in 
Gdansk that gave rise to Solidarity, 
challenged •workers to "show me 
what you can do" to support the 
steelworkers. 

**I demand from you solidarity 
with tire Nowa Hnta strikers to- 
morrow in your shipyards, in' your 
ports and in your factories," Mr. 


Walesa said, speaking in a Gdansk 
square, "lfyou have an army. Gen- 
eral Lech Walesa is at your dispos- 


Tbe statement was the strongest 
call to action Solidarity has made 
to workers since the beginning of 
the strikes on April 25. Throughout 
the last wed; union leaders have 
expressed support for striking 
workers and threatened to call new 
strikes if force was used against 
t h*m But they have avoided direct 
calls for new stoppages. 

The strike in the Lenin mill and 
another settled Saturday in a mill 
at Stalcrwa Wola in southeastern 
Poland have been led by workers 
sympathetic to Solidarity, but the 
actions have focused on demands 
for pay increases rather than calls 
for broader reforms. 

General Jaruzdskfs government 
has repeatedly warned that the pay 
demands were excessive and could 
lead to an inflationary spiral or 


collapse of the domestic market 
But managers have given in to de- 
mands for wage increases of 50 
percent and more in two of the 
three main strikes, and government 
officials are preparing new tax reg- 
ulations that will allow companies 
across the country to meet similar 
payroll increases.' 

The general, who managed the 
suppression of Solidarity under 
martial law as well as severe eco- 
nomic austerity in 1981-82, in- 
voked Sunday the “memorable era 
of vinegar on store shelves” in 
1981. when (he combination of 
strikes and wage increases emptied 
Polish shops. 

However, Polish analysts said 
the generaTs approach suggested 
he preferred for now to risk further 
inflation rather than mount a po- 
lice crackdown on the striking 
workers that might provoke other 
walkouts and damage the govern- 
ment’s image abroad 


No Le Pen Help 

(Continued from Page 1) 
leafing the prime minister by an 
overall 55-1045 margin. 

The need to fish in the National 
Front’s waters has split Mr. Chir- 
ac's GaulUsi party, the Rally for 
the Republic, with moderates fa- 
voring an aloof stand toward the Le 
Pen organization and rightists 
openly wooing it. Interior Minister 
Charles Pasqua. a Gaullist hard- 
liner. has said in a magazine inter- 
view that the National From "lays 
claim to the same preoccupations, 
the same values" os the Rally for 
the Republic. 

The moderates contend in pri- 
vate that blatantly courting the Na- 
tional Front will be suicidal for Mr. 
Chirac, whose main goal now is to 
avoid being routed by President 
Mitterrand and thus forfeiting his 
status as leader of the conservative 
opposition. The prime minister, in 
this calculation, must push his 
score up to a respectable 48-10-49 
percent of the second-round vote. 

In an ideological fusion charac- 
teristic of the populist coalition he 
leads, Mr. Le Pen’s rally on May 
Day celebrated both blue-collar 
voters and Joan of Are, a French 
symbol of resistance to foreigners. 
“Joan for France" read a big plac- 
ard behind the National Front 
leader. 

“We are twice os strong as the 
Communist Party," Mr. Le Pen 
boasted. “Those ’whp have voted 
for us are not at the fringes of 
society . They are the avant-garde of 
the French people, an avant-garde 
that must now be organized." 

As be spoke, some 40.000 trade 
unionists wound their way through 
Paris in two traditional May Day 
marches. The union members car- 
ried banners denouncing Mr. Le 
Pen and the National Front, and 
some Third Worid workers wore 
yellow stars saying “immigrant" — 
an echo of the insignia that Jews 
were forced to wear in Nazi Ger- 
many. 

The Le Pen rally drew a mixture 
of middle-class Parisians, support- 
era who were bussed in from other 
cities and a considerable number of 
youths who waved flags and shout- 
ed heartily for their champion. The 
combination of the opposing rallies 
and hpge police reinforcements 
paralyzed the heart of Paris for 
most of the day. 

Swiss Song Is Winner 
Ol Eurovision Contest 

Kt-uiirc 

DUBLIN — Switzerland has 
won the 33d Eurovision Song Con- 
test, with its entry, “Ne Partez Pas 
Sans Mb 1 " (“Don't Leave Without 
Me"), sung by Celine Dion of 
Montreal. 

The music to the song was com- 
posed by Atilia Seres tug, and its 
lyrics were written by Ndla Mar- 
tinet ti. 


(Continued from Page 1) 
and a Harvard Law School class- 
mate of the governor. Mr. Sarbanes 
is one of several Democratic mem- 
bers of Congress who arc informal- 
ly advbing Mr. Dukakis. 

One Dukakis adviser who does 
not instantly reject all links to the 
Carter foreign policy is Madeleine 
Albright, who for more than a year 
has been Mr. Dukakis's senior for- 
eign policy adviser. Professor Al- 
bright. 50. who teaches internation- 
al relations at Georgetown 
University's School of Foreign Ser- 
vice, served on Mr. Carter s Na- 
tional Security Council staff- 

”1 think the record will show that 
Jimmy Carter had a good foreign 
policy and that human rights 
should be our foreign policy ” she 
said. “A policy of reflecting Ameri- 
can values is the best of Carter and 
the best of Mike Dukakis." 

5he agreed that Mr. Dukakis’s 
views on foreign policy are still 
evolving under the tutelage of a 
widening array of academic and 
other experts. The Dukakis cam- 
paign has not identified these ad- 
visers. but they include Graham 
Allison, dean of Harvard Universi- 


ty's John F. Kennedy School of 
Government, and two Kennedy 
School faculty members: Joseph 
Nye, who was in charge or the Car- 
ter administration’s nuclear non- 
proliferation policy, and Robert 
Murray, an assistant secretary of 
defease under Mr. Carter. 

Fearful of too close an associa- 
tion with Harvard and the Kenne- 
dy School, where Mr. Dukakis 


taught courses on domestic policy 
between his first and second terms 
as governor, the campaign is seek- 
ing advice from a broad range of 
experts. 

Like Mr. Caner and Mr. Rea- 
gan. Mr. Dukakis would come to 
tire presidency' with no firsthand 
experience in the conduct of for- 
eign policy, a fact that Mr. Bush is 
already trying to exploit as he ex- 
tols his own foreign policy creden- 
tials. 

Nor is Mr. Dukakis especially 
well traveled for someone of his age 
and position. 

As a college student, he lived for 
a summer in Peru and visited Mexi- 
co. and he served for more than a 
year in the army in South Korea. 
He has also visited Canada. Swe- 
den, Ireland. Greece and brad 
and he led Massachusetts trade del- 
egations on trips to several coun- 
tries in the Far East, including Chi- 
na and Japan. 

But there are large parts of the 
world — including .Africa, the Arab 
countries of (he Middle East, the 
Soviet Union and much of Western 
Europe — where Mr. Dukakis has 
never set foot. 

Offsetting these limitations, his 
friends say. are some clear-cut ad- 
vantages. One is a natural gift for 
languages: he is fluent in Spanish 
and has a working knowledge of 
Greek and French. 

Another strength, according to 
Mr. Dukakis's allies, is a proven 
record as the manager of a large 
government enterprise — the state 
of Massachusetts. This is regarded 


as an important credential for the 
job of guiding the federal govern- 
ment's huge foreign policy and na- 
tional security bureaucracies. 

In his foreign policy speeches, 
Mr. Dukakis has described a “mul- 
tipolar world” that neither the 
United Slates nor the Soviet Union 
can hope to dominate. 

He emphasizes the importance 
of U.S. relations with its allies and 
the developing nations of the Third 
World. But the U.S.-Soviet rela- 
tionship remains central to Ameri- 
can foreign policy and Mr. Dukakis 
would present ah attitude far dif- 
ferent from Mr. Reagan’s "evil em- 
pire" point of view. 

Mr. Dukakis rejects an explicit 
link between the U.S. military 
buildup under Mr. Reagan and So- 
viet willingness to negotiate new 
arms control agreements, a view 
that is certain to be sharply disput- 
ed by Mr. Bush in the fall. Instead, 
he sees a new generation of Soviet 
leaders acting under the economic 
pressure that the arms race has im- 
posed on both superpowers. 

“Mikhail Gorbachev and the 
people around him appear to re- 
flect a real change — a new genera- 
tion of Soviet leaders, more prag- 
matic. less ideological, leaders who 
have inherited a nation on its way 
to becoming a third-rate economic 
power,” Mr. Dukakis sard at 
Georgetown University last fall. 

He has proposed that the United 
Stales test Mr. Gorbachev's inten- 
tions across a range of issues begin- 
ning with arms control. His goals 


include at least a 50 percent reduc- 
tion in strategic nuclear weapons, a 
comprehensive nuclear test ban 
and a mumal end to ballistic mis- 
sile test flights. 

Even without a new strategic 
arms control accord. Mr. Dukakis 
has strongly suggested that he sees 
no need for expensive new nuclear 
weapons systems. 

Specifically, he would scale hack 
tire Strategic Defense Initiative to 
in pre-1983 research and develop- 
ment levels. He would deploy no 
more MX missiles and opposes de- 
velopment of the Midgetman sin- 
gle-warhead missile. Mr. Dukakis 
would continue development of the 
D5 advanced Trident submarine 
ballistic missile, but he clearly secs 
its deployment as a bargaining chip 
in negotiations with the Soviet 
Union. 

On various regional issues. Mr. 
Dukakis has not strayed from the 
Democratic mainstream positions. 
He is adamantly opposed to aid to 
the anti-Saadinist rebels and 
strongly supports the Arias peace 
plan. Like other Democratic candi- 
dates, Mr. Dukakis has called for a 
debL relief program for the coun- 
tries of Latin America. 

In tire Middle East, his approach 
is conventional and strongly pro- 
Israel, but he promises an activist 
diplomacy in the region. 

Mr. Dukakis also supports stron- 
ger U.S. sanctions against South 
Africa, although he has not de- 
tailed what these should be. 


KABUL: For Afghan Leader, Widespread Symptoms of a Dying Regime 


(Continued from Page !) 

press conference Thursday, he sat 
high above his audience on a raised 
dais, (ike a king addressing his sub- 
jects. A bulk of a man with a sur- 
prisingly soft voice, he seemed su- 
premely confident as he responded 
to questions about every conceiv- 
able political and military aspect of 
his realm. 

Later that same night, however, a 
reminder of another reality hit re- 
porters gathered in Kabul for cele- 
brations of the takeover anniversa- 
ry. Just before midnight, four 
122mm rockets fired by anti-gov- 
ernment guerrillas crashed into the 
city. 

The view that General Najib is 
living in a dream world and that his 
own political demise has begun is 
shared by most Reagan administra- 
tion analysts in Washington and 
echoed at the U.S. Embassy in Ka- 
buL 

Even a brief visit to Kabul lends 
credence to it A capital city where 
airplanes must carry out corkscrew 
maneuvers while approaching the 
airport and where Soviet helicop- 
ters fire off fiaresin hopes of misdi- 
recting anti-aircraft missiles does 


not inspire great confidence about 
its security. 

Travel out of the capital in every 
direction is fraught with danger. 
The only provincial town safe 
enough for the government to take 
visiting journalists these days 
seems to be Mazar-i-Sharif. an 
hour's plane ride to the north. Re- 
cent requests to visit what had been 
the relatively quiet cities of Herat 
and Jalalabad were turned down, 
apparently because the government 
felt it could not ensure security or 
because it did not want witnesses to 
know what is going on there. 

Members of the visiting U.S. del- 
egation were struck by tire frequen- 
cy with which even many top gov- 
ernment officials were telling them 
in private that they were not mem- 
bers of tire ruling People's Demo- 
cratic Party of Afghanistan. This 
gave the Americans the strong im- 
pression that few Afghan officials 
really support the regime. 

One Western diplomatic scenar- 
io for the future of Afghanistan 
bolds that the life of the Kabul 
regime can be counted in months, 
and that as Soviet troops begin 
withdrawing from border areas 
over the next three months cities 


like Jalalabad, Herat and Kanda- 
har will fall like dominoes to the 
Afghan resistance forces. 

The shock effect on the Kabul 
government of the loss of even one 
major provincial city mil be tre- 
mendous, this view holds, setting 
off a political earthquake inside the 
ruling party and a landslide of de- 
fections from the Afghan Army. 

One result could be a political 
“implosion" inside the party, with 
its two rival factions, the Parcham 
and Khalq, turning on each other 
in a last-minute power struggle. 
The Soviet Union has supported 
the more moderate Parchainis, in- 
cluding General Najib and Babrak 
Kannal before him. But as Soviet 
troops leave and Soviet influence 
wanes, the Parcham hold on power 
is expected to weaken and the 
Khalq partisans to take advantage 
of it. 

However, there are other West- 
ern analysts in Kabul who foresee 
quite a different series of events in 
the coming months — a view 
shared by most Eastern diplomats 
and General Najib himself, it 
seems. 

According to this scenario, the 
resistance leaders will become 


bogged down in intra-faction feud- 
ing. fragmenting their forces and 
allowing the Kabul government to 
make a deal with some of them. 

Once the Soviet presence is no 
longer a rallying point, the argu- 
ment goes, the commanders of the 
resistance with primarily local am- 
bitions will lose interest in storm- 
ing the gates of Kabul and settle for 
assured power in their own local 
fiefdoms. 

According to Yuriu.Gankovsky. 
a Soviet specialist on Afghanistan, 
there are perhaps 2.000 local com- 
manders — basically tribal leaders 
with only loose connections to the 
resistance — who control a third of 
the country, about as much as the 
resistance does. 

The rebels “are not the North 
Vietnamese," remarked one diplo- 
mat. “They are not even the Viet 
Cong. There is no Ho Chi Minh or 
charismatic leader among them.” 

The gloomiest assessment heard 
these days is that Afghanistan will 
end up as “another Lebanon, a me- 
dieval Lebanon." with Afghanistan 
broken up into semiautonomous 
fiefdoms with local rulers only 
loosely attached to Kabul. 
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About Burden Sharing 


Look, say America’s presidential candi- 
dates: Our allies prosper while the United 
States strains to provide far more than its 
share of the common defense. The allies 
must be forced, the refrain goes, to do thdr 
fair share. The theme already has been 
reduced to shorthand: burden sharing. Like 
most slogans, this one reverberates with 
simplicity, power — and ignorance. 

America surely needs to think about 
matching its resources to its responsibil- 
ities. It needs to open itself, with its allies, to 
changing roles as a new global order takes 
shape. But it is neither desirable nor possi- 
ble simply to shift the burden to others. 

Burden sharing cannot be reduced to 
complaints that Japan spends only 1 per- 
cent of its GNP on defense while the United 
Slates spends 6.5 percent. One flaw in such 
simplism is that all Asia absorbs only about 
$42 Ullion of the U.S. defense budget, Eu- 
rope about SISO billion. NATO must be the 
focus of this debate. And examination of 
burden sharing within NATO shows that 
the debate turns on four fallacies. 

We're doing it just for them. The idea that 
the United States is selflessly defending 
. the territory of others is unlettered. To- 
day's international order was at least as 
much America’s conception os that of its 
allies, and the security protected remains 
mutual. The costs of leadership are great, 
but so are the gains. How many of those 
who so denounce “freeloading allies" wish 
to see U.S. influence diminished? 

They aren’t doing thdr share. There are 
many ways to measure a country’s contri- 
bution. One thing is clear: Allies’ efforts are 
consistently understated. The most serious 
distortion comes from measuring those ef- 
forts mainly as the percentage of GNP 
spent on defense. Compared with Ameri- 
ca’s 6.5 percent, the large NATO allies 
average 3.7 percent. Bui the 6.5 percent is 
deceptive, for it includes Asian, strategic 
nuclear and other expenditures. It is true 
that the United States paid about 69 per- 
cent of alliance defense costs in 1986. But 
what is less often observed is that NATO 
allies provided 53 percent of NATO tanks, 
46 percent of artillery, 54 percent of combat 
aircraft, 83 percent of combat naval ships, 
58 percent of active-duty military personnel 
and 80 percent of reserves. 

They'll fide up what we drop. Those who 
would' shift the burden assume that the 
Europeans will lake on whatever pan of the 


load the United States lays down. But that 
ignores decades of American effort to bet- 
ter share responsibilities. There has been 


some success, but hardly enough to relieve 
budget problen 


America’s serious budget problems. More- 
over, this assumption now flies in the face 
of facts. European defense budgets are 
more likely to go down than up. Faced with 
a crumbling economy. Britain decided two 
years ago to reduce defense spending by 5 
percent over two years. West Germany, the 
largest contributor of NATO troops, has 
the world’s lowest birthrate. Also, polls 
show that Europeans are more worried 
about economic and soda! stability than 
about Soviet invasion. Relations between 
the two halves of Europe are changi 
quickly, and the feeling is that a new era 
East-West relations has begun. 

We'll have all this and modernization, too. 
It is bad enough that advocates of burden 
sharing expect reduced U.S. costs and in- 
creased ally expenditures. Worse, they ex- 
pect all tins just as NATO leaders start 
calling for more spending on modernization. 
NATO defense experts argue that eliminat- 
ing medium- and sfaorter-range missiles un- 
der the new Euromissile treaty demands a 
strengthening of conventional forces. 

O 

Faults in the burden-sharing argument 
do not dimmish the importance of the ques- 
tions it purports to answer. Is the alliance 
unduly preoccupied with the Soviet threat? 
How can unity be advanced and the Euro- 
pean pillar of NATO strengthened? Are 
modernization and strengthening of conven- 
tional forces achievable given & economic 
pinch? How is conventional arms control 
best pursued? In short, are NATO's capabili- 
ties matched to its missions. If not, what 
corrective measures might be pursued? 

With the U.S. budget deficit running at 
about SI 46 billion, presidential candidates 
should indeed ask how weD America is 
spending $304 billion on defense. America’s 
role in a changing international and econom- 
ic order needs examination. The candidates 
need above all to explain how they propose 
to right the imbalances in the economy. 

On all these issues, candidates have found 
burden sharing a guaranteed applause line. 
But it is only a small and complicated part 
of the answer. Pretending otherwise need- 
lessly irritates allies and makes rinding 
workable solutions even harder. 


— THE NEW YORK TIMES. 


Unsettled Alien Business 


A Senate vote on Thursday ended efforts 
to extend the amnesty program authorized 
by the 1986 immigration law. That law 
allows illegal aliens who have been in the 
United States continuously since Jan. 1, 
1982, to apply for legal status and eventual- 
ly for citizenship. The chance to take ad- 
vantage of this provision will end on May 4, 
as scheduled. Proponents of giving appli- 
cants another six months to apply say that 
the program has not lived up to its potential 
because hundreds of thousands of eligible 
aliens will not be able to meet the rf«»itTnp 
If this is so — the final figures are not yet 
available — it will leave much of the pro- 
gram's promise, along with much human 
difficulty, not to say agony, intact. That is 
the b3d news on which it may conceivably 
be necessaty to act at a future time. The 
good news is that the anxiety and burden of 
those who have taken advantage of this 
opportunity will be greatly diminished. 

As of Friday, more than 1.7 million such 
aliens, including agricultural workers, had 
filed papers requesting amnesty. Figures re- 
leased by the Immigration and Naturaliza- 
tion Service show a dramatic increase in 


applications as the deadline nears. On Tues- 
day, for example, 22,640 people filed, and 
the following day the number was 23,355. 
The service is prepared for a deluge of 
applicants this week and will keep offices 
open late to handle the crush. Anyone in 
line before midnight on May 4 will be 
allowed to file and will have an additional 
two months to complete his application. 

What of those who are in America with- 
out papers and who do not quality for 
amnesty? They can be deported (25,000 
aliens were deported last year), although 
certainly not all will be apprehended. Some 
who cannot find jobs may elect to return to 
their own countries; many others, especial- 
ly those with families and those who come 
from war-tom places, will probably try to 
stick it ouL They will face enormous, 
wrenching problems, and it will be shame- 
ful if the politicians and the society as a 
whole, complacent about their own enlight- 
enment and the unproved lot of those who 
have been helped by the immigration re- 
form so far. turn thdr backs on this con- 
tinuing unresolved business. 

— THE WASHINGTON POST. 


Survival of the Unfitter 


There was a classroom experiment at an 
elementary school in New Jersey in which 
two white rats were fed different types of 
food in order to show the children the effects 
of diet on health. One rat, named Honey, 
received nothing but junk food: candy, cook- 
ies, soda pop. The other, named Nut, got a 
balanced diet of food from the school cafete- 
ria. Things went as expected for 11 days, with 
Nut looking healthy and Honey becoming 
listless and scruffy. Kit when the teacher 
called in some journalists to observe the 
results, Nut got excited and choked to death 
on a piece of nutritious cracker. Honey con- 
tinued to gnaw on a candy peanut. 

"The Survival of the Unfit," gloated a 


h ea dl i n e in The Washington Post But jour- 
nalism is fleeting; the truly enduring legacy 
of Nut wfl be not in the daily papers bat in 
his inevitable entry into the American 
schoolchild's Core Curriculum of Misinfor- 
mation — a collection of rumors, supposi- 
tions and bad jokes that are passed from 
school to school, generation to generation, 
and are the only things many adults remem- 
ber from the fourth grade. There, Nut will be 
known forever after as "that e xp e rim ental rat 
who died from rating die cafeteria food." 

Honey the rat was put on a balanced diet, 
as planned, and will now no doubt live a 
long, dull and healthy life. 

— THE WASHINGTON POST. 


Other Comment 


Acid Rain Will Keep Falling 


“There will be no action on add rain while 
President Reagan is in office." With that 
phrase of finality, a senior American official 
confirmed last week what U.S. environmen- 
talists and Canadian politicians had suspect- 
ed. The absence of action on add rain 
during Mr. Reagan's years in office so far 
will continue to leave American and Cana- 
dian forests, lakes and rivers vulnerable to 
airborne contaminants until he leaves. 

It is not as if the Reagan administration 
has not had the opportunity to provide 
leadership. Congress has tried for several 
years to pass measures to reduce the pro- 
duction of sulfides and nitrogen oxides that 
are carried hundreds of miles and then 
contribute to the deaths of trees and fish 


when they fall in ran or snow. But the 
president still is not persuaded that there is a 
link between coal- burning industries, such as 
power plants, and pollution across state and 
national borders; and without a word from 
the White House, legislation cannot move. 

In January. Canadian Prime Minister Bri- 
an Mulroney proposed a program that could 
cut American emissions in half by 1994, but 
Mr. Reagan wanted more study. Mr. Mul- 
roney repeated his suggestion dining his visit 
to Washington Iasi week, to no avail. 

Recent studies show damage from acid 
rain spreading south down the U.S. Atlantic 
coast How long the United States has to 
respond to the threat nobody knows. What is 
known is that neither this president nor the 
next can say that nobody warned him. 

— The Los Angeles Times. 
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OPINION 



Solidarity: The Important Thing Is Poland 


W ARSAW — The Polish gov- 
ernment remains unwilling to 
give any recognition or legal rights 
to Solidarity, tne union movement it 
outlawed. But unless it does, it can- 
not effectively govern the country 
— cannot stop Poland’s slide into 
economic disaster. 

That is the strong impression 
formed in a brief visit here. 1 spoke 


By Anthony Lewis 



If there were real pofirical and eco- 
nomic reform, he added, what it 
world ask of society is ■‘sacrifices — 
that’s absolutely sure.” 

But workers are unwilling to make 
sacrifices for a government that in 
their eyes has no legitimacy — and 
that refuses even to talk with thdr 


_ supporters __ 

Mie hmk and Bronislaw G ere mek. 

“In Poland," Mr. Michnik said, 
“agreement is impossible and essen- 
tial." He meant some form of com- 


pramisea' 

meat to talk with Solidarity leaders, 
to begin a process of iega tiring the 
movement again. Mr. Geremek, an 
adviser to Lech Walesa, the Solidari- 
ty leader, expressed the same view. 


'But we look out the 
window and we see 
this country, our 
country, collapsing . 9 


Their words were given urgency 
"32 labor 


by the szed strike. Developing la 
troubles add up to the most serious 
worker unrest in Poland since Gen- 
eral Wqjticch Jaruzdski imposed 
martial law in December 1981. and 
set out to crush Solidarity. 

The Polish economy is in appall- 
ing condition. Everyone understands 
that inflationary wage increases wiD 
do it further damage. “There is no 
monty in the government’s pockets" 
for higher wages. Mr. Geremek said. 


elected leaders. They are demanding 
money, Mr. Geremek said, because 
“they can't trust the government and 
they have no legal representation 
that could assure changes." 

■ At the end of 1986 the government 
freed political prisoners, including 
Mr. Michnik, under an amnesty. It 
underrook to cany out economic and 
political reforms, on condition that 
Snfidarhy remain legally absent from 
public life. After internal debate, the 
Solidarity leadership decided to go 
alo n g, not to press for legal status. 

Since then, Mr. Geremek said, 
“nothing has happooed — nothing in 


the sense of a deep reform or demo- 
cratization." The economy las stag- 
nated. The important political deci- 
sions are still made by a mflilaty 
committee. Solidarity’s leadership 
has now concluded that its ro-Jegaj- 
fratinfl , pfrhgpg starting at mdivid- 
ual factories, is necessary to push real 
change- “We are not seeking to share 
power bat only to limit the monopo- 
ly of power," Mr. Geremek said. 

But when one. talks to a leading 
party figure, one is told that Soli- 
darity is really out for political pow- 
er and that to yield anything is to 
yield aJL It sounds a bit like a Com- 
munis t version of Winston Chor- 
drilTs statement that he did not 
become His Majesty’s first minister 
to preside over the liquidation of 
the British Empire. 

The party argues that there is 
greater intefiectnal freedom now, 
which is true. Journals and books of 
vlf kfnHs circulate. But when labor 
unrest mounted last week, the police 
qujddy began making arrests — 
among ethos that of Mr. Geremek, 
who was questioned and released the 
night before I saw him. Others were 
kept in custody longer. The trouble is 
that the police cannot make the Po- 
lish economy function. Neither can 
just giving m to extravagant wage 


demands, as the government has 
done. And if the government has 

anotherpIan.no one has seen tt- 
Tbe party is extraordinarily weak, 
as tbe militar y domination shows, 
and lack of confidence may make it 
hard to compromise. Nor is it clear 
how flexible General Jarazdsb and 
grhffr military men can be. 

But if compromise is hard to imag- 
ine, as Mr. Michnik said, failure to 
co mp romise could be disastrous — 
and not only to Poland. A soaal 
explosion here would be profoundly 
embarrassing to Mikhad Qorbariicv 
and his reform policy. Mr. 
and Mr. Geremdt, strong supporters 
of Mr. Gorbachev, made dear that 
they had that danger in mjnd- 
Communist leaders in 
Wladyslaw Gomulka, Edward Gier- 
efr — have been swept away in the 
past after failure. If the current lead- 
ership is unab le to adjust to reality, 
why wouldn’t Solidarity just wait for 
events to take their course? 

“Maybe from tbe point of view oi 
the political game we should think in 
those terms,” Mr. Michnik said. “But 
we look out the window and we see 
this country, our country, collap ’ 

We are ready for compromise, 
are in Solidarity, but the most H 

lant thing for os is the interest 

country: the interest of Poland.' 

’The New York Times. 


our 


The Only Hope Left for Eastern Europe Is a Miracle 


W ASHINGTON — 1 regret to say that I do 
not believe there is a future for Eastern 
Europe other than Soviet domination in a sort 
of “Super Soviet Union.’’ 

Some believe that the Soviet empire has al- 
ready started down the path of disintegration. 
I do not share that optimism. 

The Soviets are cleverer than their czarist pre- 
decessors. The old Russian empire was ethnocen- 
tric. and all the non-Russians m it represented a 
T ul centrifugal force which by the end of 
external factors, threat- 
itegration. 


By ZdzisW M. Rurarz 


me, ana an toe non-Kussia 
powerful centrifugal force 
World War I, aided by ext 
ened the empire with disint 


That disint 


tire Bolsheviks 


ategration was not only stopped by 
iks out actually reversed into a new 


form of expansionism. The experiment with 
bli 


Soviet republics was later very careful in creat- 
ing the “people’s democracies" in Eastern Eu- 
rope. Mostly under Leonid Brezhnev, they have 
been welded to the U.S.S.R. in a “socialist 


Wonderland with those who demand “plural- 
ism" in a one-party. Soviet-dominated state. 

Tbe bitter truth is that the ruling elites of the 
U.S.S.R. and Eastern Europe do tnity share 
vested interests, whatever their occasional and 
minor tensions may be. Being nnitari, armed, 
dever and ruthless, they extinguish any disobedi- 
ence. Especially after the experience with Po- 
land’s Solidarity, there will never again be toler- 
ance of any disobedience that might grow into a 
fence challenging the elite’s power. 

No armed uprising can be seriously contem- 
plated in Eastern Europe, and all “self-limiting 
revolutions" and other “civil rights charters” 


are easily suppressible. Residual disobedience, 
' • called tbe opposition, is penetrated. 


community." buttoned up tightly through bilat- 
eral treaties with the U.S.S.R. or multilateral 


pompously < 

disoriented and even ridiculed. 

A far graver threat to the elites could be tbe 


arrangements like the Warsaw Treaty and the 
Council of Mutual Economic Assistance. 

It does not matter if this edifice or its separate 
parts undergo periodic Quakes. Such inconve- 


disobedience of the national ruling elites toward 
occurred in Hungary, 


OU2 

niences are 'suppressed, locally or with Soviet 
and the community moves on. 


involvement. 

Dissenters are powerless to change anything 
and usually lack precise knowledge of how Soviet 
domination functions. Hence they are unable to 
draft any workable independence programs. 
Those who urge General wqjciech Jarnzdski to 
phone Lech Walesa, as Mikhail Gorbachev did 
with Andrei Sakharov, are wandering in Alice's 


their Soviet masters, as 
Czechoslovakia and partly in Poland in 1956. But 
such disobedience is extremely difficult to orga- 
nize and pursue. Even more difficult is acting is 
concert with other East European elites. 

The U.S.S-R- has decided to dose ranks in the 
“socialist community." Eastern Europe, mOharih*. 
politically and ideologically already very much 
under Soviet control is now being rigorously 
pushed toward “economic integration." By tire 
year 2005. the UJIS.R. and Eastern Europe could 
form a single economy, controlled by tbe former. 

What can be done to stop all this and perhaps 


reverse the past Soviet gains in Eastern Europe? 

The U.S.S.R. has no incentive to retreat All 
tbe babbling about Eastern Europe as a heavy 
burden is sheer nonsense. It is a precious asset to 
the U.S.SJL Nor do East European elites have 
any interest in seeking basic change. 

Assuming that the West is interested in doing 
something fere Eastern Europe, its options are 
limited to economic leverage. In the west, two 
countries have something like an “East European 
policy.” the United States and West Germany. 
But those policies are overwhelmed by their 
Soviet policy. Moreover, the Western policies are 
hardly harmonious and sometimes clash. The 
West as a whole has no uniform economic policy 
toward the “socialist community." 

Eastern Europe is not economically vital to the 
WesL In the Mure this trill be still truer. Aside 
from economic relations between the two Ger- 
many's, Eastern Europe will be ever more forgot- 
ten as Western Europe. North America and Ja- 
pan integrate. Having beat burned in Eastern 
Europe, they will not rush in with fresh credits 
and know-how. But without those inflows, West- 
ern economic leverage becomes meaningless. 

in such a situation, not much remains to be 
done except to wait for naiades. One of these 
could be unfolding in the US&R. But it must be 
remembered that, more than once, encoun 
developments in Russian -and Soviet history 
ended miserably. History is and. 


eve 


The writer is a former Polish diplomat who 
defected after Solidarity was outlawed in 1981. He 
cmtribtaed this comment to The Washington Post 


Pretoria Belongs on Washington’s Terrorism List 


N EW YORK - On April 7, Al- 
bie Sachs, a white South Afri- 
can lawyer who had been an active 
opponent of apartheid, was serious- 
ly injured in a bomb explosion as he 
opened the door of his car outside 
his home in Maputo, Mozambique. 
A week earlier, the chief representa- 
tive of the African National Con- 
gress in France, Dulcie September, 
was gunned down as she arrived at 
her office in Paris. In Lesotho last 
February, a member of the ANC 
was shot to death in a hospital bed. 

South African methods in battling 
the ANC — car bombings, assassina- 
tions of political exiles and attacks on 
innocent civilians — are the trade- 
marks of international terrorism. The 
U-S. State Department died Iranian 
and Libyan support for this type of 
violence when it branded the two 
countries as terrorist nations and 
included them on its “terrorism 
list." If the Reagan administration 
does not put South Africa on the list, 
its whole battle against ten-orism 
loses meaning and value. 

The list is compiled in accordance 


By Michael Maren 


with the 1979 Export Administration 
Act which restricts sales of items 
with possible military uses to regimes 
that “repeatedly provided support 
for acts of international terrorism." 
But since 1979 the list has become 
much more than a way to regulate 
commerce. Says a recent State De- 
partment information paper “Citing 
a country as on the ‘Lik’ has become 
an important step in itself in attempt- 
ing to focus the spotlight on countries 
supporting international terrorism." 

In addition to Libya and Iran, the 
list includes Cuba, South Yemen and 
Syria. Iraq was removed in 1982, and 
North Korea was added in January 
on the recommendation of Secretary 
of State George Shultz, who said that 
evidence linked Pyongyang to the 
bombing of a South Korean airliner. 

Conspicuously absent from the list 
is South Africa. And the freewheeling 
international murder spree that it 
continues to cany out has somehow 
escaped the stigma of bang branded 
as terrorism by American officials. 


The United States has had little to 
say about any of the recent incidents 
except that there is no hard proof 
linking Pretoria to the murders and 
attempted murders. This may be 
true, but there is no plausible reason 
why anyone else would make such 
attacks. One can easily imagine that 
had tbe victims of these hit squads 
been Libyan exiles, the administra- 
tion would have been less reluctant 
to reach the obvious conclusion. 

Even if Washington lacks the kind 
of evidence that coald convict Pre- 
toria in a conn of law. South Afri- 
ca’s most blatant acts of terrorism 
leave no room for denial. 

For more than 10 years. South Af- 
rican-sponsored terrorists calling 
themselves the Mozambique Nation- 
al Resistance, or Rename, have sys- 
tematically struck in Mozambique, 
concentrating their violence exclu- 
sively on civilian targets. In the last 
12 months alone at least 500 civilians 
have been shot to death by Renamo 
in attacks on buses and unprotected 


Pressure Is Mounting in South Africa 


P ALM SPRINGS, California — 
The much-publicized restrictions 
on South Africa’s press are obscuring 
a fast-moving change: the sharp in- 
crease in tbe pressure being put on 
the government there by individuals 
and groups opposed to apartheid. 

The pressures are encouraging the 
whites of the conservative right to 
tighten their defensive circle against 
power sharing with blacks, while lib- 
eral whites are led to join the black 
cause. The government in Pretoria 


By Robert H. Phinny 


can expect these twin development 
to lead! to a 


pose the Group Areas Act. a policy of 
segregated living areas. A recent poll 
showed that a third of South African 
whites believe that blacks, “coloreds” 
and Indians should not be evicted 
from white areas and that the act 
should be scrapped, while another 
third support the act 
Of even greater impact than the 
pressures from individuals are those 
from groc 


greater political and mili- 
tant confrontation with black South 
Africans unless it and other govern- 
ments take preventive action. 

If the U.S. administration’s policy 
is to continue to give moral and polit- 
ical encouragement to those inside 
South Africa who seek reform while 
recognizing the sovereignty of South 
Africa. Washington must cope with 
the quidteningpace of developments. 

More than 60 sources of pressure 
are identifiable. A number stem from 
the actions of individuals: 


. For example: 


oria will feel tbe newly re- 
e ANC to 


Whites more frequently display 
ir concern for distraught 


in public their 
blacks. This reflects more movement 
toward harmony and acceptance of 
blacks and their desire for equality. 

• South African journalists are 
willing to risk more and more for 
freedom of expression. Ten South Af- 
rican journalists attended a recent 
conference in Tanzania of the Afri- 
can National Congress. 

• Individual blacks striving for 
economic independence have pro- 
duced, a growing economic base in- 
creasing leverage for all blacks. 

• A growing number of govern- 
ment policemen support the ANC 
cause, resulting in resentment and 

morale problems in the police force. 

• More individual whites now op- 


ported Soviet pressure on the 
change its strategy from revolution to 
political negotiation. In view of Mos- 
cow’s past record as a principal suppli- 
er of military assistance to the ANC, 
this Soviet pressure seems certain to 
change the course erf ANC strategy. 

• Some religious leaders, while not 
condoning violence, have called for 
civil disobedience. This is the position 
taken by the general secretary of the 
South African Council of Churches. 

• Tbe number of campaigns within 
South Africa against apartheid contin- 


ues to increase. The “unlock tbe jails 
of apartheid" campaign by the United 
Democratic Front attracted the atten- 
tion and interest of millions of blacks. 
It lasted only 15 days bat quickly 
■ gained widespread blade support 

• Union membership is expanding, 
and with it anti-apartheid sentiment. 
The Congress of South African Trade 
Unions, now with 750,000 paid mem- 
bers, has increased its membership by 
half in die past 20 months. 

The West’s past moral and econom- 
ic oppoarion to South Africa’s racism 
has strengthened the resolve and in- 
creased the number erf those who seek 
to limit violence while searching for 


Mr. Maren, a New York-based writ- 
er, is a contributing editor to Africa 
Report magazine. He contributed this 
comment to The New York Times. 
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By Flora Lewis 

aNHA — The 




Is 
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a 

wan off,. 


little over two 
and die grumbl 

tically every mfljcrquestioiimtbe 
Philippines sow has to be answered 
wiih ‘Wybe — too soon to tdL"- ‘ 
Some say Corazon AquinoVgov- 
enunent has won the. upper hand and . 
the future is a mutter Of plodding 
ahead with desperate flcoooariopztib- . 
lemSb Some say the country hasn't a 
rhnnp-d that mudr from FeaBijaad” 
Marcos’s time — “the same show ’ 
with a new cast of characters," * 
depressing reversion. 

Preadent Aquino faces threats from - 
right and left. Which is considered 
more urgent depends on who is speak- 
ing. Cotad Gregorio Ron- . 

asan, who escaped with ms gjn anfa 
from confinement for his viofancoup 
attempt last August,. -is .4*21 hiding 
somewhere in Manila, cfficiais s&y. 
Privately, some hint that they 
wotild not mind if he managed to Ike 
tbe country. He could tty to return, 
but exile would erode his' fopowiog 
and avert tbe tu^leasantness of a 
trial Efis conrinmng. appeal -among 
some in the military reflects their 
view that theywiere mote than ti$at 


P 


*5 ^ 


partners with the cjvihaiBin forang 
Mr. Marcos.! 


equalv 


out, and should have an 
i voice in naming the tommy, 
e Communist insurgency is stiff 
active, conringdoser to tbtatifis 
although abating somewhat in its old 
sirongMfls.lt is an indigenous move- 
ment. feeding an government Weak- 
ness and without significant foreign 


Some say the Communists 
"march into Manila in a few- 
some saythtyare bwmring tol 
The Congress has fina 
to haggling over a land reform ten, 
without enthusiasm. The theory is that 


the reform will bring adrassatic spun 


c, - 


errimmt The prospect is that it~w5I he 
applied in a jnddSng, ineffectiye.way 
that could actually dnnmish ojnpnt. 

The main economic statistics look 
good, with growth. movii^. up; to ^ fr 
p e rcen t, investment mounting and ex- 
ports rising Bat seridemg foreign debt, 
sf-Y takes 40 perantef expan anting*? 

and InA maArtg an> dryin g qnt, *|YMC 

Minister Jose G&cepaon Jr„ a hard- 
driving optimist, points out that wages 
in Taiwan now are five to 30 tones 
those m the Philippines; that South 

— — - - ~ ~ - - — j 


mg 

iwnnn^ that 


its labor 


is accepting thart 
must spend more abroad 
But this is not tbe kind of advantage 
on which to base the Philippines’ hope 
to catch up with Asia’s “tigers.” There 
is rueful talk about how it was ahead 
of diem a generation agp. -The blame 
for faffing befcind isput riostfy on the 
Marcos regime. But FiHpmo lack of 
setf -confidence shows through in die 
observation that the successes went to 
countries with the “Confixaan tnufi- 


towns. Farmers have been gunned 
down in their fields and doctors have 
been murdered in hospitals. 

Thousands of people have died 
from starvation and disease as a di- 
rect result of Renamo’s sabotage of 
roads, crops and health duties. And 
thousands more have been wounded, 
kidnapped or mutilated, often by 
having their ears cut oft. Renamo is 
one of the most barbaric terrorist 
organizations in the world. 

There is ample evidence that Ren- 
amo is aimed, sustained and directed 
by South Africa. America is one of the 
few Western countries that has not 
denounced the terrorism Renamo is 
backed by several key members of Con- 
gress. including Senator Jesse Helms 
and Representative Jack Kemp. 

While tentatively acknowledging 
tbe South African role in Mozam- 
bique, UjS. officials have said that 
thane is no need to place Pretoria on 
tbe list since it is already penalized 
under the Comprehenave Anti-Apart- 
heid Act But the addition to the ter- 
rorism list of Nath Korea, which was 
already covered under the Trading 
With the Enemy Act and with whidi 
the United States has almost no trade, 
has father institutionalized the fist as 
an official designation. 

The administration’s battle against 
international terrorism and its at- 
tempts to enlist allied support for the 
effort have been seriously compro- 
mised by tbe impression that the list 
is no more than an official Washing- 
ton “monies list" If the terrorism 
fist is to lave any meaning, it must 
include countries, like South Africa, 
which are dearly supporting or carry- 
ing out acts of terrorism, regardless 
of other political considerations. 


dot of hierarchy, authority and wok 
ethic.” as one politician put it. 

In any case, the population is «- 
ploding with an annual growth rate of 
nearly 3 percent, gobbling up the 
gains. Cardinal Jaime L. Sin, who 
played a key role in hearing the demov 
Grade movement to power, said in asp 
interview that if he has to choose be- 
tween economic growth and popula- 
tion growth, “in take population.” 

He urfd of a recent convcraatj® 
with a Ge rman cardinal bemoaning 
West Germany's expected loss of i 
ulation by the year 2000. Lam 


i . , 

i 


i - .. 


ir, be said, “I told Trim tha 
it, by 2000 we Hhpinos can come 
and take over." Few share his verve. 

The future of the two huge U.S. 
bases is another great big “maybe” 
The approach to negotiations fa a 
new agreenem to replace the one expir- 
ing in 1991 has become inteosdy emo- 
tional and symboBc. It is hard to tdl 
which arguments are made as ’ "" 




a deepty nationalist desms to cut 
loose from tbe United States. ? 
co n tr a dict themselves, resenting _ 
sense of dqxndeacc and resenting that 
America doesn’t do more for diem 
Cardinal Sn says, “We love Atnm- 
ca.” David Cdtran, 21, tlw son of well- 
to-do landowners who heads the stu- 
de ot coun cil at the U niv ers i ty of the 
Phffippines, says, “We must choose 
our own enemies and our own firieodfc 
Leave.” A professor says, ^You don’t 
love us, you love the bases. r«nrgBng 
the agreement will be tbe test” , 
Feople^ want more and less patemal- 
ism at the same time. Success is need- 
ed for confidence, and confidence is 
needed far success. Nor is it dear wfet 
flie United Skates redly wants: bases 
to protect Asia, a influence to protect 
bases. Much less can be taken for 
granted than formerly. There is no 

ensis, but no clarity, atber. ' 

The New York Times. 
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democratic ways to assure the dignity 
eopfeL “ 


of black people. Nations and recog- 
nized international leaders seeking an 
end to apartbdd can and should or- 
chestrate their support to put pressure 
on Pretoria to move cm reform. 

■efi pressure 
and 
richer 

and others appears to have comribm- 


100, 75 AND 50 YEARS AGO 
1888: Canada Explored 


Si;:. 


ed republic support in Sooth Africa 


Moderates Radicalized 
White South Africa's dramatic 
swing to the tight has been welcomed 
by radical anti-apartheid forces in tbe 
country. There are now indications 
that the strong and until now moder- 
ate anti-apartheid movement led by 
Archbishop Desmond Tutu and other 
prominent community leaders could 
be radicalized and its policy of non- 
violence thrown overboard. For the 
time being, black and white in South 
Africa are squaring off — with radi- 
cal activists believing that the feared 
fight to the finish is ready to start. 
— Thom Mazwai, news editor ofThe 
Sowetan, in the Los Angeles Times. 


for delaying tbe scheduled hanging of 
the “Sharpeville Six" — blacks con- 
victed of complicity in tbe murder of a 
Mack local orfidaf during antir apart- 
heid riots. Postponement of the execu- 
tions reduced mounting tensions. 

Action must be taken to prevent 
these pressures from exploding into 
widespread violence between left and 
right, blade and white. Swift recogni- 
tion of tbe speed with which internal 
pressures are building could strongly 
influence the ultimate outcome. 


NEW YORK — Lord Lonsdale has 
been heard from several hundred 
miles north of Green Lake in < 

ny with Indian guides. His valet 

returned, as an unnecessary encum- 
brance, while His Lordship recedes 
from tivBiz&uon. Bets are being 
made either that he will never return 
or that he will rival prior adventurers 
into North British Columbia. 


stood that Russia has determined to 
seek compensation in those parts of 
Asa Minor for all tbe moral and 
other assi stance she contributed to 
me aggrandizement of the Balkan 
State. Rumors are even current that 
Ru^a intends to annex Armenia and 
Kjmtistan m the near future. . 
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1938: Hitler on Unity 


1913: Focus on Armenia 


The writer, a former U.S. ambassa- 
dor to Swaziland, has devoted mist of 
his time for the past six years to study- 

ajfairs. He contributed this command 

the International Herald Tribune. 


CONSTANTINOPLE — Now the 
whole diplomatic and Government 
world of the metropolis is tuning its 
attention with ever-increasing anxi- 
ety to Armenia and Kurdistan. There 
can be no doubt that the Great Pow- 
ers soon will have to turn their atten- 
tion from Weston Turkey to her 
Eastern confines. Not only tbe eter- 
nal Armenian question, or more 
property, die Kurdo-Anneoian 


®ERLIN — Addressing a massed 
Lustgarten, Chancellor 

Adolf Hitler stressed national unity 
and national accomplishments in Ins 
J^Day speech, one of the shortest 
speeaies be has eve - (riven, “To. be 
stro"~ — - 



asserted. “The 

be ‘Never again war,’ 
Never again evil „ 


again tivfl war, never 

a ? KC controrcr- 
SLmS , qu ¥ rd s-' "He studiously 
£?SSlf ore, go affairs and the Sude- 
ten problem, possibly because of the 
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lion, pure and simple, excites gravest the deSSL, ^ t0 R 0 ™ 6 
apprehension at present It is under- ^^ ationafterlbe 







from AIR CONDITIONING 

1 1 1 1 m i f| | n [ 1 1 ,, t ; 1 1 1 1 ! j j 


HeralbSSElSributtc. 


MONDax, MAY Z. 1988 


BUSINESS/FINANCE 



TO AIR WAVES 


-H — 


160 

+ 


JlO 


3 


AM 


MHz I PM' 


In Touch with Tomorrow 

TOSHIBA 


** 


Page 7 


sav r 

ssass? 

itSres.:^ S' 



EUROBONDS 

Anud Interest-Rate Gloom, 
New Issues Stay Strong 

ByCARLGETOtTZ 

. . International Herald Tribune 

P ARIS — ■ Rising imerest rates soured virtually all sectors 
.of tfee Eurobond market last week. But new-issue volume, 
although sharply red u ced , remained surprisingly robust. 

mMit* fc‘ nvcst ?l s ““wpSngness to make new comxnii- 
moits. The gloom, although focused cat the U.S dollar, hit the 
■otto- sectors as well, particularly the Deutsche mark. 

Tne only sectors to escape the trend were Australian do*!*™. 
but the ream glut of issuing activity there kept last week's 
■ volum e oi business to. a minimum; issuing activity was also 
restrained in Japanese equity-linked issues because of national 

holidays last week and this • 

week. "" 

In an effort to lure reluctant 
investors to buy dollar bonds, 
last week’s issues were all 
short-dated. Procter A Gam- 
ble and Swedish Export Cred- 


Pessimism focused 
on the U.S. dollar, but 
hit fhe Deutsche 
mark as well. 


'it Issued one-year paper, and 
Denmark, General Electric 
and Scandinavian Airlines 
System offered three-year maturities. 

Short-dated paper is less vulnerable in an environment of 
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. percent last week, up from 8.99 percent , 

prices fell in anticipation of increasing U.S. inflation. 

Potential dollar investors are concerned not only about interest 
. rates but also about the dollar’s exchange Tale. Last week, the 
dollar held relatively stable. But the prevailing view is that this 
cannot last for long as the projected rate of U.S. economic growth 
. is not compatible with the necessary further reduction in the 
trade deficit. 

As a result, last week's dollar issues, which provided very 
favorable terms for the borrowers, were not regarded as compel- 
ling by investors. Procter & Gamble, for example, issued $100 
• million of 7% percent paper at 100% and swapped the proceeds 
into floating rate dollars for an all-in cost of money of 33 basis 
points below the level of 90-day commercial paper in New York. 

S WEDISH Export Credit swapped its 5200 million of Tfi 
percent paper, also priced at 100%, into floating rate dollars 
at a cost of 60 basis points below the London interbank bid 

rate. 

For investors, the toms were pegged to be competitive with 
what is available in the Euro-commercial paper market, a yield of 
some IS baas points below Libid on the Swedish issue. Theoreti- 
cally, the Eurobond should have the edge over CP since the bond 
can be traded more eaaiy. The problem is that CP investors are 
not looking for liquidity as much as tailored maturities to fit their 
own management of assets and liabilities. 

Procter & Gamble, priced even less generously than Swedish 
Export; faced an additional impediment in competing with the 
Euro-CP market because investors actively prefer sovereign or 
state-owned issuers to U.S. corporates. 

Among the longer dated issues, only the SAS paper fared well 
as investors were attracted by the warrants to buy 9% percent 
bonds due in 2003. They were deemed an attractive gamble in the 
event inrerest rates drop sharply over the next three years. The 
warrants, offered at SIS. ended the week at 1814-2014, while the 
$100 mbfion of 8% percent notes issued ^ 101 % ended the week 
at a discount of 1.40. . 

GE, which set a coupon of 8% percent on its $300 million 
issued at 101.20, finished the week at a discount of 1.85, wed 
outside the Hi percent fees paid to underwriters. 

- The.: Deutsche 'drink' issues . also farcd~bhdly. The ‘Geftnah 
economy is expanding more rapidly than had been expected; a 
recent inflation measure signaled an increase of 1.1 percent this 
year — small by comparison to elsewhere, but up from less than 1 
percent last year — and central bank officials again axe warning 
of the need to tighten monetary policy. 

AH this faded a sdl-off in the domestic market last week, 
driving 10-year yields on government bonds to 6.4 percent. 

Analysts said that the market's reaction was a gross exaggera- 
tion and that once the dollar started to fall again —by autumn at 
the latest, they say — die high real return on DM assets wiD pull 
foreign money back into the country, causing interest rates to 
re tre at. • 

in the meantime, however, there is not much appetite for DM 
bonds, and last week’s relatively heavy flow of issues met a hostile 
reception. 

Nederiandscbe Middenstandsbank issued 200 million DM that 
faced a double obstacle: the 10-year maturity was much too long, 
and bank paper, especially subordinated papcr.is shunned. The 
bonds were quoted at a discount of 3.1 points. 

State-owned Nordic Investment Bank’s 200 nuSion DM of 
five-year paper might have just been manageable with & coupo n 
of 4% percent, but the accompanying currency warrants turned 
off potential underwriters as well as investors. The 20 warrants 

See BONDS, Page 9 



Irving: A Hard Fight Appears Lost 


By Michael Quint 

Heu York Times Stance 

NEW YORK — For more 
than a decade. Bank of New 
York Co. and Irving Bank Corp, 
have eyed one another, wonder- 
ing if a combination might re- 
store their fading status in the 
big league of banking. 

“In the mid-1970s, when Ir- 
ving approached us. we were not 
interested," said J. Carter Bacot, 
then president of Bank of New 
York and now its chairman. “We 
did not see a good fit, since they 
were in a foreign expansion strat- 
egy, and our plan was for domes- 
tic expansion.'’ 

Irving, then one of the 10 larg- 
est banks in the United States, 
followed the protocol erf the day 
and did not press its attentions 
where they were not wanted. Each 
went its own way, content to stick 
with a few profitable — and often 
similar — niches rather than 
pushing hard to become giant, 
mU-semce global banks. 



Joseph Rice, lrriog chairman. 

But protocols change, and 
when Mr. Bacot and Bank of 
New York decided in September 
that they wanted Irving, it mat- 
tered not that Irving preferred 
independence. Mr. Bacot saw in 
Irving a bank with no severe 
problems and a mix of business- 


es. especially in the low-risk field 
of securities processing, that 
would become even more profit- 
able once duplicated efforts end- 
ed. 

Now. after seven months of 
lawsuits, proxy fights and com- 
bative press releases. Bank of 
New York seems close ro win- 
ning its prize. 

On Friday. Irving sharehold- 
ers will vote on whether io accept 
the Bank of New* York’s nomi- 
nees io Irving's board. At last 
count, 54 percent of Irving’s 
shares had been tendered to 
Bank of New York in response to 
its $1.1 biOion bid. 

Those tenders were a good, but 
not conclusive, sign that share- 
holders would be disposed to rote 
for Bank of New York’s nomi- 
nees. and virtually insure accep- 
tance of the merger. That conclu- 
sion was reinforced late last week 
when Irving’s preferred suitor. 

Sec BANK, Page II 


Stake in Swiss Bank Sold for $390 Million 


J S historic beadquar- 
in New York. 


Compiled hf Our Staff From Dupotrhn 

NEW YORK — Irving Bank Corp. on Friday 
announced the sale, for $390 million, of its 39 
percent interest in a Swiss bank. The proceeds will 
help finance Banca Commerdale Indiana's friend- 
ly tender offer for Irving 

Irving said the sale of the stake in Lugano-based 
Banca Della Svizzera Italiana to Unigestion SA, a 
Swiss financial company, would result in a pretax 
gain of S139 million — money that »iB be used to 
pay a 510 special dividend to Irving's shareholders 
If i be Banca Commerdale bid is successful. 

But a Bank of New York spokesman said the 


announcement "doesn't affect our bid one iota." 

He said the bank's calculations, based on infor- 
mation provided by Irving to the Federal Reserve 
Board, indicate that the after-tax gain from the sale 
of the Swiss bank stake should be inthe range of 
530 milli on to 550 million. An living spokesman 
contested that estimate, saying the after-tax gain 
would be around 5100 million. 

Bank of New York said it believed that “in its 
haste to sell the Swiss bank, the Irving board may 
have failed to obtain the maximum possible price," 
and that another, unidentified New York bank 
might have paid more. fiVYT, Reuters) 


Report Foresees 
German Growth 
Slowing Sharply 


By Ferdinand Protzman 

International Herald Tribune 

FRANKFURT —West Germa- 
ny's economic growth will be better 
than expected this vear but is likely 
to slow dramatically in 1989, large- 
ly as a result of the government’s 
tight fiscal and monetary policies, 
according to a report by the na- 
tion's five leading economic re- 
search institutes. 

The report containing the insti- 
tutes' forecasts is scheduled for 
publication on Monday, but ex- 
cerpts were made available in ad- 
vance. 

The institutes revised their fore- 
cast upward for 1988 gross national 
product growth. They predicted 
GNP, which measures a nation’s 
total output erf goods and services, 
would expand by 2 percent instead 
of the 1 percent growth the insti- 
tutes predicted in January. 

The forecast falls in line with 
recent government forecasts. GNP 
forecasts by private economists for 
1988 range from 1.6 to 2.Q percent 
growth. 

But the institutes' slow-growth 
scenario for 1989. they said, would 
mean continued high unemploy- 
ment and a gradual rise in infla- 
tion. 

Should the scenario for 1989 
prove accurate, West Germany, 


Months After Fall, Foreign Money Still Shuns U.S. Stocks 


By John Meehan 

International Herald Tribune 

NEW YORK — Cautious optimism has 
emerged recently on WaD Street, amid a 
litany of analytical explanations of why an- 
other- stock market collapse is unlikely, bm 
foreign investors do not share the optimism. 

These predominantly Japanese and Euro- 
pean investors, who became an influential 
force in US. equity markets in the months 
w Jones industrial average’s 
it plunge on Oct 19, are now con- 
spicuously absent from day-to-day dealings. 

Preliminary U.S. Treasury data show net 
foreign equity purchases of only S25 million 
in January and February, a paltry sum com- 


pared with the $9.8 billion recorded in the 
first three months of 1987. 

Economists and market strategists worry 
that this reluctance to resume buying stocks 
could impair the ability of U.S. equity mar- 
kets to sustain a recovery. 

"They all got out after October and then 
they a B sort of took the pledge against Amer- 
ican stocks,” said Byron Won, chief invest- 
ment strategist for Morgan Stanley A Co. 
“There has been some signs of imerest but 
nothing major.” 

Future participation, he added, “could be 
critical to the market.” 

Economists emphasize that this distaste 
for stocks should not be confused with direct 


foreign investment, which remains strong. 
Many Japanese and European companies 
continue to scout the United States for cor- 
porate acquisitions, but this is of tittle conso- 
lation to those hoping to sustain a higher 
level of activity in the stock exchanges. 

The foreigners’ chief concerns are the dol- 
lar’s fragility and persistent uncertainties 
about the U.S. economy, according to ana- 
lysts. The dollar’s sudden drop April 14 in 
response to disappointing trade figures, and 
the Dow’s subsequent 101 point fall, rein- 
forced a prevailing sentiment among portfo- 
lio strategists that the worst of October’s 
aftermath is yet to come. 

“They’re willing to suffer some losses on 


the currency side and some losses in the 
market.” said Mr. Web. “But they’re not 
willing to lose money on both.” 

Experts agree that foreign capital alone 
will not be sufficient to lift the market out of 
its post-crash malaise. Many U.S. investors, 
such as individuals and mutual funds, have 
soured on the market, too. But the loss of 
foreign capital is keenly Teh. Japanese and 
European institutions for only 13 percent of 
the volume on the New York Stock Ex- 
change last year, but their influence was far 
greater than the numbers suggest. 

Indeed, just last August, Wall Street ana- 
lysts were applauding foreign investors for 
See STOCKS, Page 11 


An Italian Victory for de Benedetti 

ilis Alliance Gains Control of a Major Bank in Bologna 
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Compiled by Our Staff From Dispatches 

MEAN — An affiance backed 
by Carlo de Benedetti has won a 
bitter battle for control of Crediio 
Romagnolo SpA, Italy's second- 
largest private bank, over share- 
holders backed by the Fiat group. 

Shareholders of the Bologna 
bank, who met at their annual meet- 
ing until late Friday evening, chose 
all five candidates proposed by Mr. 
de Benedetti for the five seats at 
stake on the 13-member board, a 
bank spokeswoman said Saturday. 

The outcome was a victory for 
Mr. de Benedetti after his setbacks 
in the long struggle for control of 
Soc&tfe Gfajfcrale de Bdgjque SA 
and difficulties in winning the chair- 
manship of Mondadori Editor?, Ar- 
noldo SpA the publishing group. 

The Committee for the Protec- 
tion of Credito Romagnolo, spear- 
headed by Pietro Barilla, the indus- 
trialist, and Fiat SpA, the 
automaker, opposed the de Bene- 
detti affiance, as did Enzo Ferrari, 
the Aga Khan and Martini A Rossi 
SpA 

T m extremely satisfied by the 


outcome of the shareholders' vole.” 
Mr. de Benedetti said in Turin dur- 
ing the annual meeting of Compag- 
nie Industrial! Ri unite SpA, or 
CIR. his main holding company. 

“Now we have eight representa- 
tives on the board,” he said. “The 
bank will have stable leadership." 

A key de Benedetti aide, Corrado 
Passera, was among those elected 
to the board. Mr. de Benedetti bad 
the backing of three existing board 
members before the vote. 

Mr. de Benedetti, who personal- 
was not seeking a seat on the 
ilo Romagnolo board, said be 
had proposed a newly elected 
board member, Francesco Big- 
nardi, as the bank's chairman. Mr. 
Bignardi is a former general man- 
ager at Italy’s largest bank, Banca 
Nazi onale del Lavoro. The board is 
to choose a chairman on Monday. 

Romagnolo. founded in 1896, is 
one of Italy's few private banks, 
and its healthy profits and broad- 
based shareholding make it attrac- 
tive to investors, analysts say. The 
bank’s capital is split up among a 
large number of small investors. 


CIR owns about 2 percent of the 
bank, the maximum shareholding 
allowed under the bank's charter. 
Because of the 2 percent limit, the 
rival camps had scrambled in re- 
cent weeks to build alliances. 

The bants spokeswoman said the- 
de Benedetti slate received around 
60 percent of total ballots cast at the 
meeting and the committee's candi- 
dates around 40 percent She said 
more than 2.600 shareholders at- 
tended the annual session. 

The victory came as CIR an- 
nounced & 22 percent increase in 
net profit last year, to 66.5 billion 
lira ($53.6 million), compared with 
55.1 billion lira in 1986. 

Separately. Mr. de Benedetti said 
three minority allies of the Frencb- 
icd consortium that controls Socifctfc 
Generate — he identified one of 
them as Eektrowati SA tbe Swiss 
company — had recently offered to 
seB his group a 4 percent stake. 

He «id tbe offer would have 
rased Ks stake in Sodete Generate to 
about 51 percent but that be had de- 
clined because it was not consistent 
with his strategy. (AFP, Reuters) 
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-BLUE SATURDAY — A trader monitored transactions Sat- 
urday io a New York Stock Exchange test to determine its 
ability to smoothly handle volume of the levels reached m 
October's turmoil Ad official said tbe test was successful 


China Is Becoming a Leading Exporter, CIA Study Says 
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By Clyde Farnsworth 

Men- York Times Sernce 

WASHINGTON — China is 
fast developing into one of the 
worid’s leading exporters, chiefly 
to finance a growing demand for 
food imports, the Central Intelli- 
gence Agency reported Sunday. 

An intelligence study, prepared 
for the Joint Economic Committee 
of Congress, found that 10 years 
after the start of the watershed re- 
forms, China is continuing to enjoy 
impressive economic growth — 9.4 
percent last year — and that labor 
productivity is rising and its trade 
deficit declining. 

But the report warned that there 
still wore signs of deep-rooted eco- 
nomic difficulties that could put 
the brakes on further reform. 

Among the problems; lagging 
grain production because of inade- 
quate returns to fanners; high in- 
flation; raw material shortages; 
“bloated” work forces; heavy sub- 
sidies; “irrational” pricing, and 
slow growth in urban incomes. 

“That Chinese workers on the 
whole have benefited from reform 
is indisputable,” said the report, 
citing, for example, improvements 
in workers’ diets and an increase in 
per capita ownership of durable 
goods such as bicycles and refriger- 
ators. 

Despite these improvements, the 
CIA said, “urban residents com- 
plain about housing shortages, pol- 
lution, and inadequate services 
such as an overcrowded transporta- 
tion system." In addition, the pos- 
sibility that enterprises may now go 
bankrupt under the reforms has 
“increased workers’ concerns.” 

The CIA periodically assesses 


economies, of both China and tbe 
Soviet Union. In recent years the 
Joint Economic Committee has 
asked the agency to prepare special 
unclassified reports for wider circu- 
lation. 

China’s exports rocketed 25 per- 
cent last year to $40 billion, accord- 
ing to the intelligence estimates. 

is were 
percent 
United States. 

Yet China’s expansion into the 
number one textile supplier of the 
United Slates — ahead of Hong 


Kong, South Korea and Taiwan — 
is one of the forces behind the do- 
mestic industry's push for import 
quotas. 

“The value erf China's textile ex- 
ports to the United States will 
probably continue to increase as 
Chinese apparel producers contin- 
ue their move into higher quality 
and higher priced articles,” the 
CIA predicted. 

A mil that would limit annual 
import growth to I percent passed 
the House last September by 263- 
156 and heads for almost certain 


Senate passage in about four 
weeks. Bui its future is uncertain 
because erf a promised veto by Pres- 
ident Ronala Reagan. 

This is separate from tbe broader 
trade legislation that also faces a 
presidential veto. 

The study did not discuss Chi- 
na’s arms sales, but according to 
another U.S. government agency, 
the Arms Control and Disarma- 
ment Agency. China was the 
worid’s sixth largest arms supplier 
between 1982 arid 1986. 


At ADB Meeting, Politics Took Front Seat 

minister, Saburo Okita. was com- meeting until its end, with Afghani- 
missioned by the bank to set its sian proposing Soviet membership 
directions for the 1990s. and China and Taiwan still bicker- 

Among die topics assigned to tbe mg at the closing session. 

Oldta panel is whether tire 47-mem- Soviet delegates left the meeting 
ber bank should enlarge its capital- indicating their country would pro- 
bation, which Japan is demanding, ceed with the membership bid. But 


Compiled by Our Staff From Dupaicha 

MANILA — Delegates to the 
Asian Development Bank ended 
their annual meeting over the 
weekend with many saying that the 
meeting had been dominated by 
political rather than economic, is- 
sues and they they expected more 
of tbe same next year. 

The meeting nexi year will be in 
Beijing, increasing the chances Of a 
replay of s disagreement this year 
between Taiwan and China over 
Taiwan’s status at the bank. 

The Soviet Union is also expect- 
ed to make a more concerted push 
for membership over the next year, 
drawing the bank further into the 
arena of superpower politics. 

Political issues dominated the 
meeting partly because economic 
questions, including the bank’s 
role, were put on hold awaiting the 
findings of an expertpanel in Janu- 
ary. The panel of “five wise men” 
led by a former Japanese foreign 


On Friday, the United States op- 
posed a capital increase, which 
would favor Japan because of its 
surplus funds because of the vigor- 
ous yen, saying the bank should 
instead study how to make better 
use of its already ample resources. 


Moscow is expected to run into 
resistance from the United States 
and possibly from Japan. 

Admission of any new member 
requires a 75 percent approval of 
the membership based on their 
shares. Tokyo and Washington 


UK Ul in PIIWUJ Biupiv »WV» — j , , 

Tbe bank serves more than half the hold 12 percent each, and the Euro- 
world’s population and has a total pean Community holds 14 percent, 
capital of S23 billion and liquid Taiwan's delegation made dear 
assets of 54.5 billion. that it wants a greater vote in the 

Tokyo and Washington hold running of the bank, commensu- 
15.98 percent of the capital, but rate with its growing economic 
Japan wants to increase its share to power. 

16 41 perceni as part of efforts to Taiwan announced Saturday 
recycle $30 billion in surplus funds that it was launching an overseas 
and strengthen its regional influ- aid fund of at least $1 billion to 
cnCfc help developing countries: 

Political controversy dogged the (AFP. Reuters) 


Its sales in 1986 were estimated 
by the agency at 1 .04 billion. Some 
nongovernmental experts say that 
China arms sales doubled in 1987. 

Analysis in Washington, includ- 
ing Senator William Proxmire, 
Democrat of Wisconsin, suggest 
that concerns over hard currency 
shortages are pushing the Chinese 
to export more textiles and arms. 

The arms sales also pose prob- 
lems for the United States. Tbe 
United States has protested Chi- 
na's sales of Silkworm missiles to 
Iras. China has also sold missiles to 
Iraq and Saudi Arabia. 

Some of China's export earnings 
finance grain imports from tile 
United States. Still, China's ex- 
ports to the United States are rising 
faster than imports from this coun- 
try — 33percem versus 12 percenu 
Id 1986 China’s trade surplus with 
the United Slates widened 60 per- 
cent to $3.4 billion. 

Meanwhile, China's trade with 
the Soviet Union has dipped, re- 
flecting in part what the CLA said 
was “Chinese dissatisfaction with 
the quality and technical level of 
Soviet industrial equipment.” 

The report also found a growing 
private sector in China, which in- 
cludes 300,000 enterprises and an 
additional 20 million “individual 
enterprises” — mostly one-person 
or family-run operations. 

“Although the private sector 
generally leads the country io 
growth in productivity and output, 
it employs less than '3 percent of 
China's industrial labor force and 
produces less than 1 percent of the 
country’s industrial output,” the 
CIA said. 


with the largest economy in West- 
ern Europe, could cook under re- 
newed pressure from its major 
trading partners to take more vig- 
orous action (0 stimulate its econo- 

K - i the last two years, the Unit- 
ies and other Wear European 
nations were frequently critical of 
the path of modest economic 
growth and tightly checked infla- 
tion followed by tbe Chancellor 
Helmut Kohl's conservative coali- 
tion government. 

In 1987, the West German GNP 
grew at an inflation-adjusted 1.7 
percent. The five institutes, as well 
as many other economists, had pre- 
dicted that the after-effects of the 
global stock-market collapse in Oc- 
tober and the dollar's subsequent 
drop against the Deutsche mark 
would limit GNP growth to about I 
percent this year. 

Although 1988 GNP growth is 
likely to be better than had been 
anticipated, the institutes said, they 
took an unexpectedly gloomy view 
of economic prospects in 1989, 
forecasting GNP growth of only 
1.25 percent. That falls below re- 
cent forecasts by leading private 
economists. 

The institutes pinned their low- 
growth forecast for 1989 on the 
government's economic and fiscal 
policies, particularly plans to intro- 
duce a withholding tax in 1989 as 
wdl as plans to raise indirect taxes 
and increase contributions for un- 
employment benefits. Those plans, 
which the institutes think will erode 
domestic demand, are designed to 
finance the West German budget 
deficit. 

Strong domestic demand has 
helped power West German GNP 
in the last two years, growing by 2.9 
percent in 1987. The institutes pre- 
dicted domestic demand would ex- 
pand by 2 percent in 1988 and by 
1.25 percent in 1989. That com- 
pares with the forecasts of private 
economists of about 3 percent 
growth in domestic demand in 
1988 and 2 percent expansion in 
1989. 

The decline in domestic demand 
See GERMAN, Page 9 


U.S. Group 
Reports Lift 
In Economy 

The Associated Press 

NEW YORK — The U.S. econo- 
my reversed a three-month slow- 
down in April as production and 
new orders picked up sharply, ac- 
cording to a survey of purchasing 
managers made public on Sunday. 

The National Association of 
Purchasing Managers, a trade 
group with about 30,000 members, 
said its index of economic activity 
rose to 54.9 percent in April from 
53.3 percent m March. 

Tbe index declined in the first 
three months of the year, indicating 
a slowing in economic growth. A 
reading wove SO percent generally 
indicates economic expansion, the 
group says, and a reading below 
that benchmark indicates the econ- 
omy is declining. 

For the first four months of this 
year, tbe index has averaged 55.1 
percent 

The April increase was sparked 
by a surge in production. A total of 
37 percent of the 250 purchasing 
managers surveyed reported in- 
creased production at their compa- 
nies. while 53 percent said output 
remained the same as in March and 
10 percent said it feO. In March, 29 
percent of the respondents said 
production was up. 

Another factor lifting the index 
was an increase in new orders. A 
total of 37 percent of the respon- 
dents said they had more new or- 
ders, compared with 29 perceni in 
March. Forty-nine percent said or- 
ders were running at the same rate 
of March, and 14 percent said they 
had fewer new orders. 

The survey also found these 
thin gs: 

• The purchasing managers re- 
ported a slight pickup in vendor 
deliveries, which is considered a 
positive economic signal because it 
indicates orders are coming in fast- 
er than companies can fill them. 
Twenty-one percent of the execu- 
tives surveyed reported slower de- 
liveries. down from 23 perceni in 
March, and 74 percent reported no 
change in the delivery rate, up from 
72 perceni the previous month. 

• Inventories remained at rough- 
ly the same levels as in March. 

• A significant number of pur- 
chasing managers reported higher 
prices. Seventy percent reported 
prices rose in April, compared with 
55 perceni reporting higher prices 
the previous month. 

• Employment grew at the same 
level as in March, with 73 percent 
of the purchasing managers report- 
ing increased hiring at their compa- 
nies. 

“The economy began the second 
quarter with continuing moderate 
growth," said Robert J. Brctz, 
chairman of the purchasing manag- 
ers’ survey committee: 

“New orders remain very 
healthy," he said, “particularly ex- 
port orders, and almost assures an- 
other modest but respectable quar- 
ter of economic growth.” 
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7% 

91 

96% 

7% 

91 

96% 

a 

93 

95% 

8% 

93 

96% 

8% 

93 

98% 

a 

97 

89% 

10% 

95 

103% 

8% 

96 

94'., 

11% 

89 

103% 

a 

91 

98’i. 

7V, 

92 

94'* 

10% 

95 

102% 

10% 

92 

103% 

9% 

93 

100 

8% 

93 

98% 

10 

92 

107% 

11% 

92 

108'u 

0% 

96 

97V* 


£70 +71 

9-25 +82 
7-58 +« 
9*1 -m 
n 48 no 
HJO na 
IIA6 rux 
1180 no. 
849 +75 


LAI +73 
£33 +57 
£77 +49 

M3 +70 

9.16 441 

9.13 +B0 
8.92 +61 
9 JW +105 
9.64 +95 

939 +96 
B29 +137 
8A5 +63 
9.03 +85 

9A9 +99 

7.18 +98 
923 +92 

9.17 +85 
9.17 +89 
M7 +85 
926 +100 


Canada 


issuer 

BFCE 

BFCE 

BFCE 

BFCE 

CCCE 

CEPME 

CE PM E 

CNCA 

CNCA 

CNCA 

CNCA 

CNCA 

CNCA 

CNCA 

CNE 

CNT 

CUT 

CNT 

Cr Fonder Ew 
Cr Fonder Ew 
Cr Fancier 
Cr Lvon F/P 
Cr Lyonnais 
Cred National 
Credit Nat 
Credit Natl 
EDF 
EDF 
EDF 
SNCF 
SNCF 
SNCF 


_ rid Sod 

Con Mat Price Mat Trsy 


7 92 

7Vi 93 
79k « 
794 97 
7V, 91 
7% 91 
7% 92 


M'A 

93% 

90S. 

89 V, 

959k 

96% 

94% 


10 90 103 
ll'u 90 1QTO 
7H. 91 95850 
131. 91 111% 
lift 92 10799 
TO 94 914k 

TO 96 874k 

1144 95 til 'A 
7 91 9441 

1344 91 1134k 
BIT 93 99*4 

101k 91 106 
12% 92112050 
7% 94 939k 

744 93 94 

9 91 1007k 

814 93 77Vk 
7V4 91 954k 

74k 92 9514 

744 93 941k 

11 Vk 93 108(4 

10 95 10244 

11% 93 109V, 
7V. 94 91% 

744 96 90 


17? +59 

9.14 +80 

9A1 +06 
9A2 +84 
*71 +60 
£67 +61 
885 +64 
854 +69 
839 +131 
838 +73 
834 +84 
9.12 +91 
943 +95 
9.7? +104 
941 +74 

874 +60 
BA6 +64 
8A8 +37 
£54 +55 

893 +69 

9.15 +69 

922 +83 
£58 +64 

899 +66 
870 +55 
834 +63 

899 +54 

930 +67 

9M +112 
899 +67 

9.12 +65 
938 +83 






Yld 

Spd 

issuer 

Cpn 

Met 

Price 

Mat 

Tray 

5anwo Inti Fin 

11% 

92 

100% 

835 

+72 

Sumitomo 2 

7% 

91 

96% 

197 

+84 

Sumitomo 

12% 

91 

110% 

8J4 

+77 

Sumitomo Bk 

7% 

92 

95% 

9JU 

+82 

Sumitomo 

11% 

92 

108% 

£95 

+75 

Talvo Kobe 2 

7% 

94 

91% 

938 

+120 

Tokai Asia 

nv* 

95 

107% 

939 

+121 

Tofcal Bank 

7% 

91 

96% 

837 

+98 

Toyota 

8% 

90 

100% 

£34 

+57 

Toyota 

8% 

90 

100% 

£40 

+57 

Toyota 

9 

90 

101% 

BJQ 

+41 

Toyota 

7% 

92 

95% 

£69 

+52 

Toyota Motor 

8 

91 

98% 

£57 

+57 

Toyota Molar 

8 

91 

98% 

831 

+55 

Yasuda Tst 

8% 

93 

96U 

934 

+108 

YOSUdaTS! 

10% 

95 

101% 

976 

+107 


Scandinavia 


□ 


Japan 


BC Hydra 

Canada 

Canada 

Canada 

E DC 

EDC 

E DC 

Farm Credit 
Manitoba 

Monlloba 
Manitoba 
Manitoba 
Ontario Hydra 
Ontario Hydra 
Ontario Hydro 
Ontario Hydro 
Ontario Hydro 
Ontario Hydra 
Petro-Canada 
Prow Albert 
Saskotcbew 
Saskatchew 
5askatdKw 


11% 93 

110 

11% 90 

105% 

10 

95 

103% 

9 

96 

99% 

10 

90 

103% 

B% 

91 

99% 

8% 

92 

99% 

7% 

96 

90V. 

10% 

: 90 

103% 

8% 

91 

1W% 

12% 

i 94 

113% 

7% 

% 

88% 

10% 

90 

103% 

11% 

90 

106% 

IJ% 

91 

111% 

12% 

92 

113% 

15 

92 

119 

11% 

94 

110 

7% 

*6 

87% 

7% 

91 

96% 

10% 

90 

103% 

8% 

91 

100% 

10% 

92 

105% 


9.29 +88 
8.20 +50 
923 +56 
9.14 +41 

833 +55 

840 +45 
853 +32 
953 +78 
846 +70 
836 +43 


959 +85 
837 +63 
841 +58 
863 +69 
897 +70 

934 +110 
9J8 +81 
9 AO +86 
852 +38 
875 +107 
£28 +33 
8»7 +77 


France 


BFCE 


7'u 91 95% 866 +56 


Bk of Tokyo 
Bk at Tokyo 
Dal-lctil 
Dkb Asia 
Dkb Asia 2 
Full B & T 
Ind Bk Jan 
InjLBfc Jew 
ngE&kJap 
JOrAtrl 
Jap Dev Bk 
LTCB 
LTC B 
LTCB 
LTCB 
LTCB 
LTCB 
Metro of Tokvo 
Metro Tokyo 
MJtsub Fin 2 
Mltsub Tst 2 
Mitsubishi 
Mitsui Tst 2 
NCB 
NCB 
NCB 
NCB 
NCB 

Nippon TAT 
Nomura Inn 
Panasonic 


8 93 

84k 96 
91 

8% 9? 
8 93 

74k 91 
74k 92 
8 93 

7% 97 
BVk 96 
8 94 

8 91 

74b 93 
8 93 


94 V. 
92*k 


984fc 

MV, 

96% 

954k 

95V. 

88% 

91 

94 VJ 
984k 
94% 
95% 


935 +91 

975 +IB2 
677 +81 
870 +65 
937 +96 

889 +77 
888 +72 

9.18 +80 
9X7 +107 
9A7 +90 
922 +69 
857 +51 
934 +89 

936 +93 


De nm ark 

Denmark 

Denmark 

Denmark 

Danmark 

Denmar k 

Exportflnans 

Exportflnans 

Exportflnans 

Expcrtflnara 

Export ft nans 

Exnartflnan 

Exportflnans 

Fin Export 

Finland 

N I B 

NIB 

Norsk Hydro 

Norsk Hydra 

Norsk Hydra 

Norway 

Norway 

Oslo 

SE K 

SEK 

5EK 

SEK 

SEK 


7 69 974k 

11% 90 1054s 
BV« 91 99350 
7 % 92 94% 

HIT 92108050 
74, 93 9446 

8 VS 90 100% 

8% 91 99% 
7V. 92 95% 

11% 92 107% 
7% 93 93% 
74k 93 936k 

7% 96 89% 

8% 92 99% 


860 +73 
829 +2 
859 +55 

898 +79 
3.95 +75 
9.11 +77 

838 +50 
858 +55 
882 +64 
898 +78 
9.17 +77 

9.11 +66 
9.76 *99 


rid sod 
Cpti Mai Price Mai Trsy 


Supranational 


Council Europe 
Council Eur 
E CSC 
ECSC 
ECSCTr A 
ECSC 
EEC 
EEC 
EEC 
EEC 
EEC 
E E C Oct 
EEC 


EEC 
E 1 B 
E I B 
E I B 
E I B A 
E( B 
E I B 
E I B 
E IB 
E I B 
E IB 
E I B 
El B 
E I B 
Euruflma 
Enroll ma 
IADB 
IADB 
IADB 
IADS 


8 

96 

91 

9% 

96 

99% 

11% 90 

105% 

7% 

91 

96’ S 

8% 

96 

92% 

9% 

96 

99% 

11% ?0 

103% 

7 

91 

95% 

8% 

?! 

100% 

VA 

93 

93*3 

8% 

93 

97% 

12 

93 

112% 

8% 

% 

93*7 

9% 

96 

93% 

11% 

90 

107 

11 

91 

106% 

I0'4 

92 

103% 

TO 

93 

94 ■A 

7% 

93 

94% 

10% 

93 

105 

11% 

93 

111% 

ID'-. 

94 

103% 

12% 

94 

116% 

12 

95 

112% 

7VS 

96 

97% 

7% 

96 

V0'6 

9% 

97 

99U 

7% 

91 

98U 

9% 

96 

97% 


174. 9i no 

9*k «5 1014, 
10% 95 105 
7% % 88% 


?% 

92 

101% 

830 


world Bk 

10% 90 

103 

S% 

91 

97vy 

935 

+130 

world Bk 

IIL 90 

106'* 

VA 

93 

97 

923 


world Bk 

11% 90 

106'k 

8% 

90 

101 

£26 


World Bk Jon 

7 92 

95 

7 

92 

94 

£97 


World Bk 

11 92 

107 

8 

96 

90% 



world Bk 

10% 93 

107'-: 

VA 

91 

96% 



World Bk 

12 93 

117k 

8% 

93 

99% 

mu 


World Bk 

12'i 94 

113% 

9 

98 

96 



World Bk 

12% 94 

116'.: 

6% 

90 

96% 



world Bk 

10% 95 

104 ■* 

7'A 

91 

95% 

839 


World Bk 

7% 97 

90 

8% 

91 

99% 

£51 

+57 

World Bk 

9 97 

97% 

8% 

91 

IDS Hi 

£35 

+80 





8% 92 98 


S% 

93 

97% 

928 

+96 

SEK 

TO 

93 

94% 

B 

96 

B9% 

9.91 

+115 


9% 

*3 

102% 

8 

71 

m. 

9.98 



TO 

94 

97% 

9% 

93 

101% 

£99 


Saab Scania 

TO 

97 

95% 

8% 

96 

97 

965 

+89 

Skandia Ins 

7% 

97 

94% 

7% 

93 

93% 

9.41 


Slatoll 

10 

90 

103 

TO 

93 

97% 

9.42 



7% 

94 

92 

7'A 

92 

94% 

892 

+75 

Sweden 

10% 

90 

104% 

TO 

94 

91% 

9 39 


Sweden 

7 

91 


TO 

91 

95% 

9JD 


Sweden 

7 

92 


8% 

91 

99% 

8.79 

+83 

Sweden 

8% 

97 

99% 

8 

93 

94% 

935 

+96 

Sweden 

9% 

92 

103% 

10% 95 

107% 

932 

+11.1 

Sweden 

10% 

*2 

105 

10% 95 

103% 

937 

+115 

Sweden 

8% 

94 

96% 

7Vi 

94 

93% 



Sweden 

11% 94 


7% 

92 

94% 

933 

+82 

Sweden 

8% 

96 

96% 


92 

100% 

BJ2 

+47 

Volvo 

TO 

90 

98% 


874 +54 

BAS +52 
891 +60 

9.11 +61 

9JJ4 +83 
887 +67 
8M +114 
9.47 +99 
830 +55 
851 +41 

864 +45 

846 +41 

871 +44 

884 +56 
893 +37 
9A8 +101 
941 +68 
835 +63 


9A2 +66 
0-50 +78 
888 +109 
937 +104 
?_S5 +78 
M2 +U> 
Ml +121 
856 +C 
837 +44 
892 +61 
896 +65 
934 +63 

932 +68 

937 +64 

836 +47 

84 +45 

9.19 +84 
895 +51 

938 +65 

945 +69 
9.09 +68 
9.46 +102 
934 +72 
940 +72 
7.96 rut. 
931 +76 

MB +67 

837 +32 

931 +98 

923 +111 
9X7 +8t 

9 JO +80 
9A6 +90 
882 +126 

828 +43 

829 +50 

860 +43 
871 +52 
892 +59 
931 +62 

930 +67 
939 +70 
938 +59 
9.46 +67 
938 +57 


AT&T 
Aetna Life 
AmerGenl 
Aim Gem 

Betawest 
Betawest 
CCCE 
Camebeii 
Camobell 
QtevninCorD 
Coca-Cola 
Coco-Cola 
Cohwte-Pal 
Connect MM 
Ell Lilly 
Emerson 
Edvll Lite 
Font Motor 
Ford Motor 
Ford Motor 
Ford Motor 
Fort Motor 
Fora Motor 
Ford Motor 
Ford Malar 
Ford Motor 
Ford Motor 
Fort Motor 
Fort Malar 
GECA 
GEC 
GEC 
GECC 
General Re 
GMAC 


9 16 87% MM3 +136 

7% 16 94% 822 +65 

9 U wra» 859 

8"t 98 90% was +120 

10% 92 104 9.12 +83 

7% 93 94% 

9% 95 97% 

10% 95 105% 

7W 98 87% 

8% 96 92% 

6% 90 99% 

8V. 92 100% 

9% 96 99% 

11 93 103% 1033 +192 

18% 92 105% 874 +68 

9% 95 102 
10% 92 ie% 

7V. B9 98% 

8 89 99'it 

TO 90 WK 
11% 90 104 
7% 91 96% 

8 91 98% 

10% 91 104% 

12% 91 IDS 



933 +132 
9.17 +111 
848 +fe 
846 +70 
846 +69 
880 +117 

869 +55 

870 +74 
895 +83 

1898 +156 


United Kingdom 


Abbey Natl 
BP America 
Bare lavs 
Brit Tele 
Brit Telecom 
British Tel 
Creditanstalt 
Gel Co 
Ind Bank Jaoan 9% *3 
Marks Soenc aw 96 
Notwest 
New Zealand 
SEK 
Tor-Dam 
U K Treasuries 


7% 92 102% 
9% 94 98% 

10% 90 101=4 
B% 94 100% 
8% 95 96% 

7% 96 
9*. 95 
7% 97 


89% 


7% 91 
9% 93 
9% 93 
9% 93 


6A1 -158 
9A4 aa 
930 +139 
875 +17 
935 +58 
9.48 +72 
%% 1803 na. 
07% 9.77 +98 

99% 934 na 

94 932 +58 

96 931+99 

9fi% 9.93 na 
98% 939 na 

98'+ 10379 na. 


HA, 07 118% 9.63 no. 



NEW YORK IAP|_ 
Tne fallowing Quota- 
Hans, hj B ailed By itir 
National Association 
of Securities Deal- 
ers. Ine. are ttw pric- 
es oi which mesa 
securities could have 
Men sold (Net Asset 
Value) or bought 
I -due ofus sales 
Charge) Friga* 


StilnTE 

StrAaa 

Sllnc 

Silnv 
StrWld 
Tax Ex 
mrdC 
U5G In 


I2A2 NL 
2636 27.10 
1284 1334 
1645 16.96 
19JI919A8 
11.96 NL 
536 NL 
12A4 NL 


Eaton Vance: 
CalMur 9X1 9A2 




1686 1686J 
1SAI 1634 
24A0 25.75 
15 JO 1633 

ioj6 


1254 I3J2 
11J7 12.15 
6A3 7.17 
933 933 
946 9 M 
891 5.15 
9.43 9.90 
638 733 
869 9.12 
11 JM 1IJ9 
17J7 1935 
7.72 810 
1870 1133 
984 NL 
1638 1730 
648 NL 


Bid A fir 

AALCap 836 B3B 
AAL Inc 934 1812 
AARP tnvst: 

CaoGr 2247 NL 


TxFLa 1490 i<ad| AoGlhr 1136 NL 
USCkw >423 143§ HiYIdr 8% NL 


WshA r 1728 ITjOfl 
Capstone Group: 

Fd SW 9J9 1037 
Into 533 549 
PBHG 1070 1134 
Trend 1138 11.95 
Comegie Funds: 
CaoGr 1338 1431 


AST Mldwesl: 

Emrg 738 838 


TotRetr 1117 NL 
, USGvr 946 NL 
EaStrat 1694 1694 
Evergreen Funds: 
Evgrn 1133 NL 
TatRtn 1694 NL 
. VotTm 1871 NL 
FBL Gtti 1036 1036 
FPA Funds: 

Capll 1199 188V 


incGr 1839 
RetGrn 1055 
Fortress Invst: 


NL 


GI5I 
HIQuol 
HV TF 
44WIEg 
44 Wall r 


930 939 
11J1 11.73 
949 9.79 
•ISO 434 
216 216 


Founders Group: 
Blued 634 NL 
Fronfr 1349 NL 
Grwth 7J2 NL 
Incom 683 NL 
Sped 545 NL 
Franklin Group: 

AGE 339 333 
CalliU 1047 10. 


CvtSc 

CraCsfi 

DNTC 

Eauity 

FedTx 

Gakt 

Grwth 

HYTF 

Incom 

InsTF 

AtaTF 

Ml Tax 

MNins 


953 9.93 
838 NL 
1109 1259 
626 632 
10.97 1143 
1131 1230 

1895 1934 
1817 1059 
216 125 

1872 11.17 
1039 1872 
1038 1LQ2 

1896 1142 


NY Tax 1854 10.98 
Ohlol 1063 11.07 
112 533 
1039 1032 
730 760 
764 733 
673 731 


Option 
PR TF 
unis 

US Gov 
ColTx 


Freedom Funds: 

EVdl r 942 942 


FI Gut 
FI Gth 
FI Trs 
G thine 
InlGv I 
Secinc 
TFLId t 
Ullllnc I 
AtbnCo 1 
ADTEK 
AdvntGv 
AIM Funds: 

Chart 5.17 543 1 


CIGNA Funds: 

Agrav 1138 11.9ft 


Federated Fuads: 
CpCsh 975 NL 



Gov Sc 
Grwth 
HIYId 
Incom 
MunIB 
Value 


Constl 

CvYld 
Grnwy 
HIYId 
LImMT 
Sumlt 
Weing 

A 8&r\* 

K » 

Globln 
GlbST 
GrwPl 
MedT 


Citibank 1RA-CIT , 
Baton f 1.70 170l 


7.10 745 
932 9.78 
862 935 
875 9.19 
9.92 1810 
642 

881 935 


Eaultl 
incom 1 
STrml 
ClreCmb 
Clipper 


184 184 
189 169 
143 142 
1244 13JM 
3645 NL 


Colonial Funds. 

A Gold 2330 2530) 


H? 

FT mt 

Fdllnt 

FloatT 

GNMA 

Gwth 

HIYId 

Inca 

FIMT 

Mtgsc 

Short 

SIGT 

SlkBd 


49.14 NL 
898 NL 


1665 NL 
971 NL 


9J6 

1879 

17.15 


NL 


678 7.1 2J. 
4136 4241* 


4346 4435] gJfTF 


2813 NL 
1808 NL 
1762 NL 
1811 NL 


MS! 

|9J7 


AMEV Funds 

1142 1248 


Cnpltl 
FWucr 
Grwth 

Sped 

USGvt 9.77 
AcnrnF r 37.12 
Ahiture 949 
Ad vest Ad van!: 
Gwrtr .875 
Gwth r 
Incar 
Soclr 
AigerGr 
Alliance Cop 
A llanc 
Baton 
Canad 


17.79 1853 I 


730 
14.71 
1886 
13801! 
H39 11 
1238 11171 
738 77B 
639 6.92 
930 965 . 
17 JO 18371 


Baianc 
A In 


NL, 


1134 


NL 

NL 


930 NL 
899 NL 
972 972 


674 

647 679] 
658 691 
1231 1292 
737 7.74 
1291 1155 
733 730 
1285 1349 


Columbia Funds: 
Fixed 1227 NLl 
Grin 2162 NO 
Mujl r 1139 1139 
_5odr 3131 3131 
Common Sense: 


13 


Count 
Dtvld 
Govt 
HBTF 
HITxF 
HIYId 
inti 
iCaiTx 
Mania 
Mortg 
Ouasr 
Survey 
Tech __ 
Airier Capital: 


Goytunavo.l 


Vi aash 

1810 1831 
1062 NL 

. 'M’i 

DfmTx 1810 NL 
•t*3B 1219 NL 

24.14 2463 

UffTIE 

. 1465 ‘ 

FlexB 677 
Fredm 1218 N 
loBd 1134 
NMA 1810 _ 

9J2 NL 
13881616 
1187 1430 
872 N 
11.93 N 
1045 NL 
1036 NL 
1130 1172 


nwtti unavail 

_ 1037 1131 



Grlnc _ 

CwlltiAa 139 149j 

Cwlth CD 1 54 2101 

Composite Group: 

Grwlh 1035 1899' 


IncoFd 

NWPt 

TaxEx 

USGov 

Value 

CncrdUS 

CncrdTE 


898 935 
1385 1443 
7.16 746l 
130 134 
1899 1145 
634 733 
690 7.191 


Conn Mutual: 

Govt 1032 1181 

Grwth 1839 1138 

TatRel 1138 1214 
Conll Equities: 
f willy 936 960 


TxEHY 10.921146 
TxEIn 1032 1134 
Ventr 1137 1175 
Amerlcon Funds: 

A Bat 1034 1132 


Optlnc 
USGov 
Copley 
ContPf 
CnsulFlx 
CnslNY 
Crry Cap 
Cawenr 
CownOn 


876 898 
9.15 938 
1030 NL 
41.70 4277 
1802 NL 
967 NL 
14-51 1589 
937 937 
9J4 1033 


Criterion Funds: 
Cmrce 888 932 


Amcp 

A Mull 

Bond 

CoolB 

CapWd 

Eupoc 

Fd Inv 

Govt 

Grvrtti 

HI Tr 

Incom 

IniBd 

ICA 

NEco 

N Pers 

Tox£ 


1802 10.95 
1788 1934 
1339 1436 
2134 2338 
1614 16.94 
2608 28J0 
14.13 1544 
1385 1434 
1745 1937 
14.10 1430 
1131 1236 
14JM 1474 
1330 1431 
2030 2238 
1045 1142 
1066 11.19 


CvSec 

CrifGI 

Gvlnst 

InvQi 

Lowry 

Pilot 

QuolT 

Sunbtt 

Tech 

S USGv 
nbrfdG 

REaty 


TxE Qj 1336 1434 
T*|Md 134914.16 
TxE Va 1337 1446 
.*!*,!*' 11-S 12.99 

AGttifd 6J7 7.18 


AHerlta 
A Invest 
A Inv m 
ANtGth 
A Ntlnc 
API Trr 


1.16 NL 
634 NL 
857 NL 
,4J8 4.79 
1965 2148 
1854 NL 


Amwoy unavall 


NL 


Anaiyt 

Amstng 688 
Aauilo Funds: 

Arte , 935 9.74 

Hawm 1034 10.90 
. . 9U 9.94 

AscPSik 1338 1173 
AvonGv J65 NL 
Axe Houghton: 

Fnd B 789 NL 
Incom 5.16 NL 
„ Stock 583 NL 
BBAK 1048 NL 
Babson Group: 

Band 134 NL 
Enterp 1136 NL 
Gwth 1278 NL 
Shodw B4S NL 
TaxFr 836 NL 
UM8 St 1251 NL 
UMB B 1872 NL 
„ value 1612 NL 
BalrdBt J069 1178 
BalrdCa 1464 1538 
g^eru 5 1622 NL 
Bartlett Funds: 

BasVI 1239 NL 
CaCsh 99 NL 
Fixed! 970 NL 
BeacHin 24.1? NL 
BenchB 11.79 1203 
Ben ham Capital ; 
Co!TL 1040 NL 


936 936 
1133 1133 
879 932 
*-W 961 
879 933 
7.71 839 
939 1807 
657 1740 
1740 1837 
873 9.17 
965 NL 
1033 1033 


pern witter: 

AVolr 1268 1268 
CalTF 1138 1UB 
C^mJ r 892 892 
Q+vG r 939 939 
P£,Gtr 1873 18W 
GPIu r 9.14 914 
HJYW c 1235 1387 
NYTxF 10661066 
NhRsr UB 968 
Opfnr 7.93 7.93 
3«crTx IB60 NL 
Tax Adv 944 NL 
TaxEx 1066 11.10 
USGv r 9.70 9J0 
ValAd 118 llS 
WidWr 1537 IsS 


rolnc 
GroCo 
HI Inc 
HIYId 
InsAAu 
intBd 
inr&r 
LWMn 

arw 

MA TF 
MN TF 
MtpSc 
MunBd 
Oh TF 
NJHY 
NY HY 
NY Ins 
OTC 
Ovrse 

pS^F 

Purltti 
RealEs 
ShtBd 
Shi TF 
SPCSII 
TX TF 
Trend 
Util Inc 

Value 

Fidiinv Instil: 

CT4R 9.91 NL 
EqPG 1134 NL 
EqPI I8» NL 
PLTD 1032 NL 
IPSG 966 NL 
TELtd 1853 NL 
OualD 11.94 NL 
Fidelity Selects: 
SIAIrr 861 879 



SIAGI r 

SLAut 

SIBtor 

SlBrdr 

SIHrkr 

SI Cap r 

SI Cher 


15^1814 


1203 
1830 1031 
1265 1270 
7.15 730 
1852 10.73 
20 M 21. BS 


11.96 NL G TPiS : 


Dedrl 
Dedll 
Dehm 
Ddcop 
Del chi 
Defend 
Delia 
USGvt 
GNMA 
inves 
TxFPa 
TFUSI 
TxFU 

(DIT Funds: 

CoGth 1253 1253 
934 934 
?J1 961 


881 NL 
838 NL 

1038 NL 
9.99 NL 
967 NL 

1809 NL 

1039 NL 
8349 NL 
5169 NL 
3465 NL 
2130 NL 
14.92 NL 


CaTFi 
CaTFH 
CalTIn 
CopNT 
GNMA 
NITFI 
NTFL 
To 1990 
T01995 
T g2000 
TgJOOS 
TgTOlO 

Berger Group: 

100 17.91 NL 

101 1262 NL 

BlnSGr 968 NL 

Boston Co: 

COPAP 2868 NL 
GNMA 1160 NL 

MOO! 1143 NL 

SoGtti 1346 NL 

BosGrl UJS 1135 

Bowser 168 168 

Bmdyw 1247 NL 

Bruce n 91 58 NL 

Bujl & Bear Gn: 
CaoGr 934 9J# 


15J0 1738 
1832 10J3 
vun 15JJ9 
1342 14.09 
7.75 831 
7.75 8.14 
771 664 
839 861 
875 9.19 
9M NL 
732 7.90 
1036 1877 
1890 1144 


pimem 


DSOor 
DS PS r 
FenEar 


Cumt 

25.W2190 

jnenslonal Fds: 
Small 762 mi 
Fixed 10165 NL 
Japan 2867 NL 
UKIng »47 Kl 
PGDI v 2232 NL 
PadCxBI 3200 NL 
PodfxSt 3434 NL 
PWExC 1026 1030 

Effiwja:"* 

Es B BD? 20 - ,72<Las 
. 1061 1861 
gSCvr 860 860 
D||r 1148 1148 
g|Gvr 941 941 
DSGrr 1173 11.73 
□S Ld r 9 J3 923 


SJCmpr 11661210 
SDefr 1217 1242, 
SIEIecr 766 802 
SIEUt 843 860 
S!I n ? r 1115 1342 
S |ns r 932 941 
f FnSr 2636 2630 
SIFflr 16JJ6 1639 
5IHirh r 33J9 34.33 
SIHOUf 1134 1147 
Sllndr 1216 1243 
SlLasr r 77 M 
SjfMJr 742 7S7 
IS'etlf 13.10 1337 

SPapr ll.7| 11.95, 

SPror 9.90 1810 
aM 9.12 

SH«I r 11 36 1160 

SISL r 837 BJ4 

S[S0ffr J4J5 14.64 
SI Tec r 1822 IR39 
SITeler 1652 1666 
Jffl r JUg 2537 
Fkti Piymlh: 

A solnc 9.70 1810 
GlobNt 11. 10 J1J& 
GovSc 935 964 

Sr!P B IJJS 1145 

HI Mun 1823 1066 
,n |Gm 1039 llS 
ST Bd 10-04 IQ 19 

F Swsit lajififi 
fSS,^ NL 
°|3°gv ts sa 


’Rsr 
jBkr 

FundTrusI: 

Aggr I 11J6 11.94 
Grth 1 1225 1244 
Groin f 11.92 1110 
incaf 9.90 106S 

Fund Source: 

EguTr 890 937 

r B®& « 

GabellA 1196 NL 
GelcaOD 22312231 
GIT Invst: 

EaSac unavall 
HIYd unavall 
Incn unavall 
■nARt unavall 

Euroo 15.97 1677 
Inll 1931 2077 
Japan 74B5 2819 
Ppellc 1736 18.12 
GnAar 2820 NL 
Gen Elec Inv; 

S IMM 1879 NL 
IhlTr 25L56 
ElfnTx 1075 
S&S 2878 
Lg 11JJ9 
r 1140 

f iT*E 1368 NL 
Intel Group: 


Kemper Funds: 
BlueCIl 9.12 935 


CalTx 
Grow 
HI Vld 
Incom 
intlFd 
Mun B 
Optn 
Summ 
Tech 
Tot Rt 
USGv 
KvTxFr 
Keystone: 

CusBl r 1571 1571 
Cus B2r 1736 17.96 
Cus B4r 686 636 


764 737 
748 &17 
1169 1161 
840 860 
964 968 
935 979 
839 9.17 
334 198 
961 1030 
7.11 777 
9.1 i 934 
651 631 


CuKI r 
Cus K2r 
Cus SI r 
Cus S3 r 
CusS4 r 
Inti r 
KPMr 


832 B32 
627 637 
19.1319.13 
7.1* 7.19 
430 438 
738 738 
1736 1736 


TxETrr HUS T0J0 
TaxF r 813 8.13 
Keystone America: 
Eainr 9.21 9.40 
GovSc r 9.91 10.11 
GrStkr 11.03 1136 
HIYId r 936 9J5 
InvGd r 931 940 
TxFrr 96V 939 
Kidder Group: 

Gvlr 1437 NL 
KPEr 1640 nl 
M ktGd 1444 1564 
Natl 1472 1534 
NYSer 1461 1532 
SoGltir 1449 NL 
Landmark Funds: 
CaaGt 9.fiS NL 
Gth Inc 977 NL 
NYTF 935 NL 
USGov 931 NL 
LMH 1763 NL 
Leas Mason: 

Gvttnt 9.9S NL 
SPIlnv 1035 NL 
Tot Ret 885 NL 
Valtr 2460 NL 
Lenopt 2260 NL 
Lewrge 810 NL 
Lexington Gm: 

CLdrtr 1228 1371 
GNMA 760 NL 
Global 1077 1135 
GoMfd 575 NL 
Grow 874 NL 
Resh 1436 NL 
TE Bd 960 NL 
Liberty Family: 

Am Ldr 1260 1340 
Crtvtnc 938 972 


Pram 
Rea IE 
REInc 
Slock 
StrAii 
Tax Ex 
Tat Re 
NatTele 


1040 11.15 
843 9.14 
1217 1162 
732 811 
1069 1160 
939 1064 
678 733 
1470 1543 


Nothtnwlde Fds: 
MatBd 938 10.03 

NalFd 1249 1330 

NalGI 835 292 
TxFre 964 964 
Neuberger Berm: 
Enrgy 1741 NL 
Guard 3893 NL 
Llblv 434 NL 
LIMat 971 NL 
Manht 865 NL 
MMPIu 9.90 NL 
Parfn 1630 NL 
New England Fds: 
Bdlnc 1162 1179 


Eaull 
GvSec 
Grwth 
Ret Eq 
TaxEx 
NY Mun 
Newt Gt 

Nosvt Irtc 

Nicholas Group: 
Nlctl 3164 
Nchll 
Nchln 
NchLi 
NadCnvS 
NelnvGr 
NelnvTr 
Numur f 
NovaFd 


9.19 963 
IZ06 1270 
770 BJ4 
636 872 
666 7.18 
16b NL 
19.99 NL 
BJM NL 


NL 
1766 NL 
375 NL 
1071 NL 
863 NL 
1744 NL 
1236 NL 
21.1* 21.19 
14.10 15J3 


Gralnc 
Health 
Hilnco 
HP Yid 
HlYdll 


18361176 
1813 1961 
1034 1130 
1430 1536 
1131 1262 
679 738 
1564 1731 
2573 78 12 
660 743 
1174 11.74 
1174 1174 
1136 1136 
1135 1135 
1637 1768 

25.90 27.77 
862 942 
9J5 1032 

_ MU 94 Sa 
TFHY r 1336 1336 
TFlnsr 1174 13.74 
USGtd 13 98 1438 
vista 17.17 1877 
Vovao 1934 7136 
Durst F 2837 NL 

RNC Group: 

CvSec 9.19 935 
1179 1238 
938 965 
5.03 NL 

13.91 14.92 
1437 NL 
1335 1335 


MfoSc 

MlEa 

invest 

MaTxr 

MiTxr 

MnTx r 

OhTxr 

NYTx 

OTC E 

□pin 

Opfnll 

Tax Ex 


NL 
_ NL 
939 939 
1135 NL 
930 NL 


Slein Roe Fds: 

Cep Op 2245 
Dlscv 932 
GvtPlu 
HYMu 
HYBds 
Ini Mu 
MgdBd 
MgdM 
PnmE 
Sped 
Slock 
TotRet 

Untv 

IStkMkt unavail 
(Strategic Funds: 
Caoit 565 6 J9 


1046 

848 

857 

835 

1441 


NL 

NL 

NL 

NL 

NL 


GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
I BM 
IBM 
I BM Apt 
IBM Mar 
i B M Credit 
internal! Fin 
Kellogg Co 
Kimberley 
Liberty Mut 
Lockheed 
MeftlFe 
Many Fund 
Morgan Gty 
Morgan Gty 
Morgan Gty 
Morgan Gty 
Morgan J P 
Morgan j P 
New England 
Pepsico 
PepsiCo 
PepsiCo 
Peoslco Inc 
Philip MHs 
Philip Mr Is 
Philip Mris 
Philip Mris 
Prod 8 Gamble 9% 92 1D1U 


71% 92 TOTVk 893 +72 
10% 93 104% 944 +90 

12 93 108% 10.11 +101 

11 96 107% 933 +91 

9% 92 101% 896 +64 

8 93 96% 8M +«1 

0% 93 98% 967 +75 

TV, 91 98% 850 +-55 

11% 92 10m 1038 +722 

8% 89 99% 873 +98 

10% 89 HH% 

7 90 97% 

6% 90 99% 

7% 91 97% 

SU 91 100% 

8% 91 101% 

10 91 103% 

7% 92 94% 

10 92 102% 

Wo 92 103% 


BVa 

93 

98% 

7% 

93 

107 

8 

94 

94% 

9% 

96 

98 

7% 

93 

96>* 

10'A 95 

nsu. 

6% 

90 

97% 

TO 

90 

9TO 

TO 

91 

98% 

VA 

93 

96% 

1091 

90 

101 <4 

12 

94 

112'A 

8% 

96 

94% 

7% 

89 

9TO 

TO 

96 

89>* 

VA 

96 

92% 

12U 

89 

103 

12% 

89 

104 li 

7 

90 

97% 

TU 

91 

95% 

10% 

92 

104% 

ir- 

92 

103 

11% 

95 

109% 

TO 

91 

96% 

8% 

91 

98% 

7% 

93 

93% 

8 

93 

96% 

9V* 

89 

101 

7V: 

91 

94% 

10 

95 

:®'a 

9% 

98 

99'fi 


854 +86 
837 +65 
828 +«8 
849 +<2 

837 +6] 

838 +34 
862 +69 
967 +86 
965 +111 
9J4 +108 
896 +60 
9-18 +88, Sweden 


Heron urn Fin 

Hoescft 
Haesch InlFln 
Haegavens 
Hoagovens 

ibm pp 

Id loti 
Ireland Mar 
Ireland 
Ireland 
JvdskTel 



14.75 NL 
2235 NL 
1341 NL 


Regcv 
Wstwnd 
Ralnbw 
ReaGr 
RchTng 
ResEa 


Nuveen Funds: 

CA 5 pc 9.16 934 


CA Ins 
InsNaf 
MunBd 
OhTF 
TFNY 
Oberws 
OfvEqln 
Old Dorn 
Omega 


893 9 jo 
899 936 
840 875 
863 970 
896 933 
1894 1140 
5896 NL 
19.94 2179 
1114 14J2 


Oppenhehner Fd: 
AssetA 938 1066 


Riahtlme Group: 
Bluec 2630 27.93 
RT Fd f 3236 NL 
GvSec 1333 I4J1 
Rochester Fds: 

CnvGr 933 962 


767 7J9 
731 BJ2| 
1537 1662 
1035 1134 


NL 

NL 


BiueC 

Direct 

Ealnc 

GNMA 

ess 01 

HIYId 


1Z93 1337 
19.19 20.97 
835 9.13 
13371425 
2368 2535 
1161 1231 
1566 1761 


NL 


CapAp 

GimFd 


it; 


S3 Kh 

P NL 

llS 1118 

831 NL 


Guardian Funds: 
Band 114? nl 


2144 2343 
1872 NL 
1898 10.98 
11621162 
1160 1135 
1461 1567 
963 936 
1460 1436 
1048 1880 
834 969 


Hidden Strength 
Growth 930 1808 
TotRet 7J8 775 
USGvt 935 1845 
Har Man 1635 NL 
Hummer 133 / nl 
H utton Group: 

1045 NL 



. Mu 
PrcMr 
SpEa r 
UllSer 
Rt stek 
IAI Funds: 

APallO 1073 NL 
Bfflid 931 NL 
mtFdr 18.10 NL 
Region 1749 NL 
RKve 1Q.1J NL 
Stock 1567 NL 
IDS Mutual: 
jDSAgr 960 970 


HI 1 cm 
Tx Fre 
USGvt 
UbMuG 
UdTrm 
LfeHlDv r 
Undr r 
Loomis Sayles; 
CopII 15.C 
MUI 2034 
Lord Abbe It: 
AKIttd 9. 
BtidcHt 
Dev Gt 
FdVol 
GvtSec 
TaxFr 
TFCal 
TxNY 
VaiAp 




Lutheran Bra 
BroHI 979 1831 


NY Tax 1167 1146 
90-10 15.13 1640 

OTC Fd 1874 1737 
Ooaen 815 8.?1 
21.96 2460 
12.11 1363 
1817 1737 
1563 1539 
9.16 932 

aSB* 13% 1465 

pKd'^'S 

pKfflhi” NL 
AstAllr 961 NL 


Pram 

ssa 


Cnvlnc 
Grwth 
Muni 

Tax 

Rodney Square: 
BncUS 944 
Grwth 948 
IntlEa unavall 
Rothschild LF: 

CaCsh 21.71 22.04 
InvGd &90 9.lg 
RisDIv 937 7.971 
Rnvce Funds: 

vSBr a u| 

TatR r 567 5671 
Rushtnore Group: 
USGLS 9.16 NL] 
OTC Id* 1262 NL| 
SMPId 11.71 NL 
TxFLg 1032 NL. 
US Gov 9.72 NU 
SB5F 1244 NLl 


Invst 
, Sllvr 
StratnDv 
Sir at Gth ... 
strung Funds: 
GovSc 1061 
Inca 
Invst 
OpptV 
ST Bd 
TFinc 
Total 


377 4.12 
4Jt 471 
2462 NL 
1934 NL 


NL 
11.98 NL 
17.92 1810 
1733 1736 
1820 NL 
967 NL 
1947 1937 


Templeton Group: 
Fron 1964 2163 


Prod & Gam 
Prod & Gam 
Prod & Gam 
Prudential 
Prudential 
Prudential 
Prudential 
Prudential 
Prudential 
Reynolds Rl 
Reynolds 
Rockwell 
Sears 
Sears 
Sears Rocb 
Smlttifcllne 
Uld Technol 
Uld Techno! 
Uld Technol 
Warner Lamb 


10 95 100% 

9% 9S 99 
9% 01 98% 
7% 91 98 

11% 92 105 
B 93 97 

10% 93 103% 
8% 94 99-3 

12% 95 18% 
10 91 1031k 

10W, 93, 103% 
9% 90 102% 
11% 91 185% 
11% 93 107% 
8% 90 100% 
8%. 92 98% 

11% 92 106% 
7% 93 93% 
10% 95 104'b 
B% 96 92U 


9.11 +54 

949 +76 
848 +5 

963 +67 
812 +41 
809 +42 
820 +34 
9.14 +62 

966 +123 

9J9 +76 
942 +67 
864 +97 
936 +90 
933 +87 
866 +TZ7 
877 +62 
826 +59 
861 +48 
969 +61 

1823 +141 
976 +122 
6J0 +16 

967 +111 
961 +67 
864 +52 
875 +123 
927 +114 
9.93 +179 
964 +110 
930 +143 
963 +186 
935 +60 
979 +65 
847 +42 


Yld Cur 
Can mm Price Mat YM 
Vi. 95 1(G75 630 869 

7 95 10435 

6% 94 W1J0 

6 92 MOJO 

7% 95 10430 

7% 92 10130 

6% 92 >02.15 

Vfz 90 10825 

8% 91 11805 

8 94 10745 .. 

(ft* 95 10325 819 854 

Kioeckfler Hmnb 6% 96 99JS 864 856 

Lonrho Inti 7U, 92 10865 152 660 
Lufthansa 6 n «65 
Lufthansa 6>J U 9US 
MlcheUn 7% 90 M575 

mkhombk tn » tous 

Nat Bk Hungary TO 93 W7J0 
Nat BK Hungary 6% 96 10160 

Neste Oy an 92 HUTS 

Hard Lb Fin 6 01 9225 

Nornfne 6 8V 10125 

Norsk Hydra 6% 89 W2.15 
Norsk Hydra 9 9? 9925 

OELEG 6V5 95 10875 
Oust Donaukraf 8 94 10865 

Oed ind Var 7 95 11875 

TO 93 105.15 
Oft 92 I8Z75 739 827 
5% 76 9675 628 564 

TO 92 10850 525 7J4 

6 97 9935 806 663 

7% W T0810 666 7J25 

7% 92 10573 810 76* 

B 90 10665 446 749 
8 91 10875 633 771 

7% 74 K62S 817 864 

7 95 10525 811 865 

7% 95 KB75 822 666 
7% 93 10475 873 732 
7% 89 1QZ6S 
8% 92 10830 
7% 93 W948 
8% 93 10938 
5% 93 10175 
6% 97 10025 
S% 96 9060 
7 95 10125 

7% 94 10525 
7tt 95 1 0810 
6% 98 10065 


Oslo 
Prunes Lp Jun 
Pfc Bantam 
P ortug al 
Prudential Fla 
Rabobank 
Rank Xerox 
Renault 
SCN 
SC N 
SCN 
SCN 
SDR 
SK F 
5NCF 
5NC F 
8CF 
Stntoil 

statofl 

Sieweag 


801 660 
897 665 
8S 723 
828 841 
£69 771 
871 661 
532 827 
891 630 
568 573 
433 631 
9.16 966 
539 821 
826 726 
198 862 
646 727 


Sweden 


Swedish Exp ort 10% 91 MOSS 
TauenwutobafiN 9% 94 11535 
Tinmen 6U. 95 1(0.15 

Volkswagen 7% 93 KM68 
west Lb » 98 8975 

WDstL/Utradtt 6 97 9725 


426 7.17 
8T7 725 
5L59 720 
805 742 
521 533 

821 823 

539 537 

877 891 

878 748 
811 661 
661 807 
865 Mi 
856 835 
620 634 
826 697 
722 841 
640 816 


Issuer 

EEC 

EEC 

E 1 B 

EIB 

e:b 

E I B 
EIB - 
e IB 
EIB 
EIB 
El BISer 
El B2Ser 
ElBMav 
ElBAua 
EIB 

E1BFM03 

ElBMavOI 

EfBMar 

E ■ B 

EIBSW 

E I B 

EIB 

E I BISer 

ElBSer 

E I B 

EIB 

El BNav 

EIB 

EIB 

EIB 

EIB 

E I B 

E I B 2. Apr 

EIB 

E I B May 

EIB 

E IB 

Euratom 

Euruflma 

Eurnflma 


YW Oar 

Can Mot Price Mat YW. 1*Sw«r - 
Tfi 96 10845 819 632 Ben OI Roma 
809 622 CCCE 

523 5.96 C N A 

423 726 CNTTraA 

825 932 CNTTraB 

<60 £21 Cataate-PatmOl 

6 » 1012S £41 £33 Cr Fonder 

6% 91 1DI73~ 575 899 Cr Lyonnais 

8 91 11035 871 724 Cretfll Local 

9JB 1050 Cradlt Had 

849 775 Cradlt Natl 

854 775 Denmark 

661 7.95 Denmark 

729 ' 877 Denmark 


6% 97 HUS 
6 89 10075 

7 % 89 18125 
10 89 HK00 
5% 90 10075 


10% 91 10225 
8% 92 10830 
8V, 92 10630 
8% 92 10525 
9% 92 10655 
10 92 10665 

7% 93 10635 
7% 93 10835 
7% 93 70845 
8 93 H8J0 

8% 93 10940 
7% 94 10730 
7% 94 10925 
8 94 10960 

8 94 10925 

8% 94 11025 
6% 95 H26S 
6% 95 10640 
5% 96 9830 
6% 96 10135 
4% 96 10275 
6 97 10045 

6% 97 10045 
6% 97 10035 


SJM 943 | Deutsche Bank 


566 763 ECSC 
5.92 763 EDC 


815 728 
809 729 
813 734 


EDF 

EDF 

EOF 


577 872 [EEC 


EEC 
EEC 
EEC 
-EEC 
eiB 
El B 
EIB 
EIB 
EIB 
Euratom 
1 Eurotom 


Non-European 


Air Canada 
Ah- Canada 
Amca 

Arab Banking 
Archer Daateis 
Australia P/P 
Australia P/P 
Australia ts*r 
AusrraOa 25er 
Australia 
Austraco 
Australia 
Australia 
Bank at Tokyo 
Bk America 
Bk Nava Scotia 


Canada 
05 ot Turkey 
Chrysler 
Chrysler 
, Citicorp 
’bav .3? Com Bk Austrt 
| DaWdd 

*en i Dow Chemical 
150 +3< 1 Dow Oiemlciil 
EDC 
Smhart 
Fort Motor Ex 
Font Motor 
I Full 

+ 1S (Gent Motors Co 
TP. I GUlefte Fin. 
Gould loll 


968 +127 
877 +64 
921 +90 


922 +130 


825 874 

825 655 
643 634 
622 832 
533 £29 
818 838 
831 634 

60S 578 
446 652 
829 638 
190 140 
566 899 


969 +84 


936 +82 


Western Europe (Other) 


Glob I 
Glob II 
Grwth 
Inca 
World 


38.90 
1211 1323 
12.99 1420 
1024 11.19 
1366 1115 


SFT Group; 


Sateen Secur:' 

F 10-77 


10.45 11421 
11.6212.7ft 
636 761 


Thomson McKIm: 
CvSec 1061 1061 
Global r 1024 1024 
Gwth r 13.45 1345 
Inca r °J5 9.75 
Opgrr 1174 11.74 
TaxEx r 1030 1030 
USGvr 931 931 
rmsatln 1132 NL 
TmstGr 1422 NL 
TreasFI 966 NL 
Trust Funds: 

Bdldx 930 NL 


ShtGav 

inIGvt 

Eqldx 

Value 


973 NL 

938 NL 

939 NL 
967 NL 


Austr Confr 
Austr Contr 
Austr Control 
Austria 
Austria 
Austria 
Austria 
Austrian Contr 
Belgium 
Farravle Della 
MereedesBenz 
Nettie rtands 
Portugal 
Shell Oil 
Unilever 
Unilever 


10% 90 

104% 

832 

+55 

10 

91 

103% 

830 

+53 

9% 

92 

161% 

£79 

+51 

8% 

90 

100% 

£19 

+30 

9 

92 

101% 

£59 

+32 

11U 

95 

109 

936 

+70 

TO 

97 

89% 

*38 

+«0 

8% 

93 

96% 

£97 

+65 

8% 

93 

97% 

925 

+74 


93 

78350 

9X0 

+67 

8 Vs 

95 

96% 

924 

+68 

6% 

98 

101 

£1! 

no. 

BU 

91 

98V. 

£97 

+102 

9% 

90 

101 u. 

889 

+137 i 

9% 

92 

104% 

W4I| 

+40 1 

8% 

98 

96 

931 

+66 


Dollar Zero Coupons 


20111 Centurv: 

Glftr 722 725 


1246 NL 
5.90 597 
9225 NL 
2763 NL 
9768 NL 
9461 NL 
7.1 J 7.16 
9522 NL 
624 627 



ISolemGr IZ97 
mtBorun 


ISontBor unavall 

fe / c '%'m 

bidder Funds: 

ColTx 1061 NL| 
CapGI 1561 NL 


Fund 

Incom 

Muni 

MFS: 

MIT 

FlnDv 

GrtStk 

CooDv 

Sped 

Sectrs 

EmGt 

TatRei 

GovGu 

GvHlY 

intBnd 

FMBd 

HIIBd 

Hllnll 

MuBd 

TxFCA 

TFMA 

TFMD 

TFNC 

TEXSC 

TFVA 

TEWV 

MuHY 


14-36 15.12 
841 865 
763 US 


1138 1249 
10.12 ia91 
833 920 
11391278 
865 934 
1028 1079 
1369 14.98 
10.1610.95 
945 9.92 
868 848 
1113 1108 
1320 1423 
811 839 
9.10 935 
1070 10.71 
462 5.17 
1079 10.91 
10.48 1160 
1067 1141 
10921146 
1051 1166 
1078 10.90 
936 1064 


MFS Lifetime: 
CgpGr 962 9.02 


Gtoblr 
Sectrr 
Emg r 
DIvPI r 
GvPir 
Hllncr 
MuBd r 


1166 1166 
111 bli: 

630 630 
849 849 
863 8JI3 
896 896 
769 769 


Mot Kay Shields: 
Coda r 9.95 9.95 


IDS Bd 
IDS Co 
IDS OK 
IDSEa r 
ID5E P 
IDS Ex 
IDS Fdi 


865 4.' 
437 462 
871 767 
727 727 
836 961 
4.70 4.94 
562 528 


!S§ ST! 1773 1814 


IDSHY 
IDS In r 
IDS Im 
IDS Inf 
IDS ND 
IDS NY 
IDS Prg 
IDS Tx 
MgfRet 
MnTE 
Mutl 
PanPc 
PreMt 
Stock 
Select 
IFG Funds: 

Diver I 1067 1067 
'"JFjat 1141 1141 
'2 '““ 1 10-15 10.15 
IDEX Group: 

|dex 1162 1Z64 


« J6 tJ9 
Sj£ 537 
4.73 4.98 
877 9.. 
765 826 
433 887 
671 865 
3.92 873 
746 765 
,882 5JM 
1137 1228 
42D 420 
7.12 730 
1733 1845 
845 890 


fspeS 

FSP Eu 
FSPFn 
FSP U 
FncITx 
Gold 

HIM 
HIYId 
Indus) 

Incom 
Lehr 
Pocil 
Select 
Tech 
WrtdT 

f»Eobi ... 

Frilmystora: 

E»WAp 1027 1143 


|30 939 
856 836 
7-10 7.10 
7.94 7.94 
1342 1332 
535 535 
1249 1249 
7.94 7.94 
333 853 

1027 1877 
1246 1246 
842 642 
1030 1030 
931 961 
1066 NL 


Idexlt 
Idex3 
Totinc 
IMG Bd 
[MGSIk 
Industry 


1041 1128 
5^® 10.16 
964 1038 
1055 11.11 
1166 1248 
244 NL 


ln %orot"d Rase: 
AgGIh Ills 1181 
CtwApr 1237 NL 
1040 10.92 
Grwth 1ZV5 1340 
HIYW 1873 1127 
Hnner 1864 nl 
Mcpi r 893 NL 


Stripes 

TotRet 

GvtPlu 

InfCOsh 

■ntlHer 

IntstCo 


1168 1238 
13421830 
1027 11J1 
1875 1895 
823 976 
851 868 


962 9.02 
9.98 9.98 


TFLtd 

TFLng 


1031 1031 
1048 1044 
9.13 934 


Dreyfus Grp: 

A Bnd 1339 NL 


Eqlnc 

Gold 


1066 1066 
1811 14.11 


ColTx 

Coo VI 

CvSec 

□revl 

GNMA 

GftlOp 

InsTx 

interm 

Levge 

MOs Tx 

NJ Tx 

NuiLdr 

NYTx 

NYlnT 


14.18 NL 
2839 2534 
,836 NL 
1036 1134 
1425 NL 
968 NL 
1886 NL 
1340 NL 
1811 1427 
1526 NL 
1129 NL 
2228 NL 
1845 NL 
1078 Nl. 


Disco 
Govt 
Grwth 
HlghY 
Incom 
inti Sec 
NYTF 
Ootn 
SpcBd 
Tax Ex 
Value 
FtTrUS 

Flag Investors: 

CroCs 9J8 NL 

MtlTr IT. 99 1235 

-TU iff 1 1521 1521 

Flagship Group: 
AZJE 9.19 939 


*65 969 
1161 1167 
,5J5 565 
1334 I860 
5« 561 

iiS 1 i£ 

1890 11.91 
10.11 1041 


CpCsh 
GA TE 
KY TE 
Ml TE 
NC TE 
OH TE 
PATE 
VA TE 
Flex Funds: 

Bond I960 NL 
Gl”wth 1044 NL 


4047 NL 
9 29 960 
945 966 
iaiB 1043 
9.00 929 
1814 vm 
?.ll 931 
9J1 922 


invst Portfolio: 
EauHr 1041 1041 
GvtPI r 723 723 
HlYdr 9S 
MPTR 9jS 9S 

r 816 816 
ITB Group; 

Hllncp 11.96 1Z83 
invBos 10201131 
MoTF 1809 1660 
invRosh 469 524 
J*iei 1243 nl 

Ivy Funds: 

Gwlti 1229 NL 

nrt 9920 NL 

,, Injl 156T NL 

12-W 1324 
UP Inco 9.17 9.97 
(Janus Fund: 

Fund 10.93 nl 

value 949 NL 

Ventur 26.93 NL 

UananFd 1968 ML 
pah" Hancock: 

Band 1448 1804 


Gtoftl 

Grwth 

Hgtilnc 

FedPi 

PcBcb 

SbcIEq 

TaxEx 

USGvF 

GtdMt 

Kflufffln 


1369 1649 
111? 1842 
970 926 
941 10J» 

M63 1138 
, 896 542 
1025 1026 
866 948 
935 1067 
66 NL 


Convr 

cpBdr 

GloWr 

GovPir 

TxFBr 

TolRtr 

Voluer 


834 894 
837 897 
941 941 
922 922 
933 933 
10-33 10J3 
973 973 


Mackenzie Grs: 
GvtSc 732 767 
AmFd 1169 1Z99 
Online 726 733 
MassMuti Fds: 

Baton 9.98 1045 


IrrvGr 
USGov 
. ValStk 
Mothers 
Meschrt 
Merit pa 
Merit Gv 


1041 10.90 
922 1818 
1029 1068 
1522 NL 
9S.W -K9X 
1147 NL 
11.98 NL 


Merrill Lvnrit: 

Basic 1725 1856 


ColTx r 1061 1061 
Capll 2147 2236 
TO* 1024 
1130 1Z19 
898 898 
928 9.n 


CpDIv 
E aBdr 
Euro r 
Fed 5c 


FdTmr 1445 1445 
GtoCvr 10.14 1814 



MstGIr 11.1? 11.19 
MstGI r 1823 NL 
Mstlnr 960 NL 
Olvmp 1029 1179 
_ Tax Ex law 1143 
ParfcAv 18 ■; NL 
Parnasus 21.10 2167 
FasodG 1867 1467 
PatrtCC 4830 4899 
PoxWld 1223 NL 
PeanSa 861 NL 
Penn Mu 839 679 
ParmPrt 1563 nl 
P hilo , 542 532 

Phoenix Series: 

Baton 12.11 1323 


CvFd 
Grwth 
HlOual 
HIYId 
Stock 
TotRet 
Pilgrim Grp: 

CoCsh 1060 NL 
FGySc 979 948 



Devel 
Eafvln 
Gen?o 
Gtobl 
GNMA 
G rwln 
Incom 
Inti Fd 
MMB 
NYTax 
TxFHI 
TxFi+0 
TxFr93 
TxFr96 

Seaglnl 

Security Funds: 
Action 036 
Bond 745 803, 
Equtv 444 465 
Invest 848 927 
OmmFd 246249 
„ Ultra 467 6431 
Selected Funds: 
AmShs 1Z75 NLj 
Sol Shi 1846 NL 
Sellgman Group: 
CanFd 11.14 11.70 
CaiaTx 876 7.10 


Grwlh 
Herlnr 
LTBnd 
Select 
TxEtn 
TxELT 
Ultra r 
USGv 
Vlstar 

USAA Group; 

Caras, 1669 

Grwth 
Inca 
IncStk 
Sblt 
TxEH 
TxE It 

TxESh ... 

Unified Mgmnt 
Genrl :. - 
Gwth 17. 

is m 

Accm 624 862 
812 64? 
nc 1892 1831 
v 7.74 B.46 





Pioneer Fund: 

Bond 964 947 

Fund 2042 2272 

II 17.40 1962 

PlpSrJaffrcry^ 
Baton 835 ?J2 

Gov' 943 962 

Sector 876 9.13 

value 970 949 

Price Funds: 

CdlTF 9.14 NL 




Issuer 
ADB 
A 1 G 

A RCO Fin 
Amex 

Austria Rea 
Baker Feb2S 
Beatrice 
Beneflc Feb 10 
BP Capital 
Campbell 
Caterpillar 
Caterpillar 
Centrust 
Connect Mil 
Cracker 
Denmark 
Denmark 
Du Pont Overs 
EDF 
Enportfln 
Exxon Cop 
FNMA Bear 
FIrstted 
Florida Fed 

SOP 

GDF 

GEC Feb 17 
GEC inti 
G E C Inti 
GEC toil 
GEC mil 
Genl Mills 
GMAC Ov Fefi03 
GMAC OvOctm 
GMAC Overs 
Gulf Dll 
Hewlett Pac 
iseMar 
N l B 

Penney Jc 
Peoslco 
PepsiCo 
Philip Morris 
Prudential 
R J Reynolds 
5 E K Mar 
SEK 5ep 
5BC Fin 
Sears 

Sears May27 
Sears Jul 
Siemens w Ew 
Suntary 
Xerox Credit 


Yld Sad 
Mot Price Mat Trsy 
04 2D% 1068 +102 

21% 934 +89 

71% 922 +104 


04 

92 

00 

95 

92 

92 

90 
95 
92 
92 
94 
10 
00 
92 

91 
98 
90 
94 

94 

04 
14 

05 

95 

92 
94 

92 

93 

94 

95 

96 
13 
92 
92 

90 
92 

91 

97 
94 
94 

92 
94 


9 92 11275 536 738 
7% 93 10745 540 665 
7% 92 10860 6.18 765 

5% 92 9970 £72 534 

6 97 9775 679 816 

» 90 10240 474 542 

5% 91 18135 447 5.14 

7% 91 11815 349 621 
9% 91 11275 532 835 

TO 92 THL10 S.M 764 
6% 93 10725 568 841 

6'A 96 UZ75 540 668 
7-4 96 10765 815 877 

5% 93 1KL4D 433 £56 
5% 90 9965 540 536 

5% 96 9825 823 544 

Black 8 Decker 5% i 94 9935 536 535 
CPC Finance 6% 01 10825 871 873 
8% 89 10425 460 815 

6% 92 13265 
6V. 96 mm 
6% 97 »1T5 
6% 96 10035 
5tt 91 9975 
6% 96 10130 
6% 95 im.15 
5% 96 9775 
6% 90 1DSJ0 
6*U 95 10230 
5% 92 18635 
7 95 10815 

TO 92 107.95 577 7.18 

5Xi 96 9868 537 £63 

6 94 10245 
7% 91 10330 
A'* 91 9945 
SVs 96 9890 
TO 93 10850 

7 93 10873 
7% 91 10460 
7% 90 10345 
6% 92 10835 
5V. 91 9735 
7% 89 10160 

8 90 10130 

? 93 KELSO 

7% V0 H1Z75 
8 90 10130 

7% 95 10815 
7H 93 10745 
7% 94 10960 £69 760 
«h 95 1037S 560 817 

5% 96 9965 £69 £88 

6% 91 10335 
7% 92 10340 
8U 92 10345 
TO 94 H73S 
6 92 HITS 

5% 98 9770 
TO 92 10800 
TO 91 10660 
6% 97 10125 
TO 89 10745 
TO 91 HJ33S 
TO 91 10810 
6% 89 10145 
6% 90 18175 
TO 00 HUB 
TO 94 10295 
6% 92 10825 


+2 Honm-wefl Inv. 


!'i? -™ite : BfcJOTan 

' ttt 
JFM 
Jap Dev Bk 
Jap Fin Cora 
Jou.F1n.Cnrp. 
Kobe City 
Kobe City 
Kobeatv 
Kubota 
LTCB 
Motayski 
Manitoba 
Manitoba 
Manitoba 
Manitoba 
M ed o rmon 


£48 545 
672 777 
827 826 
567 531 
675 778 
£61 
818 773 
534 775 
577 811 
811 £89 
832 765 
(LB. 747 
817 636 
543 7.18 
723 768 
679 767 
5jE 886 


EureflmaBcar 
Eurnflma Bull 
Euruflma 
Euroflma 
Eurnflma 
IADB 
ADB 
ADBMOV 
t ADB 
ADB 
ADB 
IADB 
IADB Aus 
IADB Dec 
ADBJan 
IADB 
I AD B Pp 
A D B Jul 
I ADB Aug 
AD B 
ADB 
IfC 

World Bk 
Wbrid Bk 
world Bk 
WUid Bk 
Wbrfet Bk 
Wbrid Bk 
wbrid BK Aug 
Wbrid Bk 
World Bk Pp 
World Bk Pp 
Wbrid Bk 
World Bk 
World Bk 
Wbrid Bk 
Wbrid Bk 
World Bk Pp 
Wbrid 8k Pp 
W brid Bk Pp - 
World Bk Pp 

World Bk 
wand Bk 
World Bk 
World Bk Mar 
World Bk 
World Bk 
world Bk 
World Bk 
World Bk 
Wbrid Bk Dec 
World Bk Nov 
Wbrid BkFeh 
Wbrid Bk 
Wbrid Bk 
Wbrid bk Aug 
World Bk Jan 
World Bk 
Wbrid Bk 
Wbrid Bk 
Wbrid Bk 
World Bk 
World Bk 
Wbrid Bk Mar 


539 7.1S 
811 724 
813 773 
671 748 
£63 536 
539 646 

567 531 
648 803 
532 620 
£93 537 
665 810 

863 669 Euroflma Oct 
6* 97 10560 663 643 Euraflma 
7% 97 10840 814 880 Euraflma 
803 £32 Euraflma 
tin. 695 rot Fla Trade 

568 89* Fart Canada 
438 7.11 Gillette 
7JM 735 GMAC 

660 773 IBM 
831 968 Iml Bank Inti 

661 779 Italy 
730. 863 Megal Finance 

Morgan Gtv 


5V3 98 9810 
6 16 8835 

7% *3 10825 
7Vj 90 10548 
8% 90 1022S 
7Yi 91 10335 
10% 91 10333 
TO 92 10825 
9 92 10475 

2 


£31 866 
570 742 
566 7.91 
£34 769 
£46 774 
£59 728 
530 7J8 

577 740 
5.99 6M 
811 632 


94 5135 1575 366 
2 94 1S64S lUO. 178 

7% 94 10835 560 761 

6V. M 10135 537 814 

6% 97 1029) 801 672 

9% 89 10625 473 9.18 

TO 91 10735 862 7.19 

7% 92 10760 
8% 92 HITS 
9 92 11335 

TO 93 10733 
8 93 11045 

VA 93 11135 
Btt 93 HUB 
Btt 93 11145 
Tfl 94 10860 
7% 95 10663 
7% 95 10825 
6V. 96 101 30 
6 97 9830 

6 01 9225 

0% 92 10538 
6 88 10025 

VA 88 101.15 
7% 89 WS6Q 
5% 90 10145 
7V> 90 18675 
7% 90 10810 
8 90 10735 

10 90 lULB 

6 91 H035 

7% 91 10745 
TO 9> 10735 
TO 91 10845 
9% 91 IK-/,:? 

W 91 11335 __ 

IBM: 91 11625 430 962 
5% 92 10225 472 £26 
6% 92 K£1D 465 067 
TO 92 10885 £09 808 

TO 92 10735 £05 633 

TO 92 10965 434 766 

SW 92 11 US £10 722 
816 92 11275 £M 772 
8% 92 11265 433 735 
9 92 11460 571 769 

9% 92 11815 £15 £18 
TO 93 10245 5.19 541 

TO 93 10975 560 864 

7Vj 93 11065 5.14 662 
8 93 11135 548 7.16 

TO 94 1Q935 
8 94 11275 


N S Wales Trsy 
Naraa 

New Zeakm 
New Zealand 
New Zealand 
Nissan Motors 
O L B Ew 
Parted Fin 
Penslca 
PM ftp Morris 
Pirelli Fin 
R J Reynolds 
Raboba nk 
SAS 
SDR 
Sweden 
814- 862. Victoria PA . 
801 816 world Bk 
8W 807 Wbrid Bk 
892 830 WOrM Bk 
na 828 World Bk 


YW Cut- 
Con Mat Price Mat -r«F. 
8 % 93 10T% 764 8.1? 

7VY 92 100 
TO 95 *7% 

TO 92 1M% 

9% 95 W% 

8 91 101% 

7% 94 99% 

4% 92 96 

7% 91 99% 

TO 90 100% 

6 % 95 104% 

TO 92 102% 

7% 94 EMM 
TO *6 97% 

7% 93 100% 

8 97 100V* 

6% 96 *8% 

TO 95 106 

9 97 183% 

7% 98 93% 

TO 91 lam 
7% 92 WTO 
8% 93 104% 

TO 9* 99 
TO *4 99% 

TO 91 101 
8% 93 1 04% 

7% 94 99% 

8 M ton. 

8% 97 102% 

TO 96 95% 

TO 97 95% 

8% 92 107% 

7% 94-100% 

TO 95 98% 

TO 97 96% 

8 91 100% 

6% 93 rara 

7% 93 IB 
7% 89 100 
6% 90 102 
0 91 101% 

96 56% 

10% 95 105 
6% 90 KB 
8% 93 103% 

9 95 101% 

TO 90 103 
9% 92 104% 

7% 93 100% 

7% 96 96 

9 89 -lOWh 

8% 89 7WV 
7% 90 100% 

7% 89 99% 

7% 91 U0% 


289 730 r. 
73# 738-- 
789 9.19. 
167 9J1 
729 766 
736 7J ST.. . 
740 684 - 
7J9 -732 
664 IM 
£06 £31 
631 727 
735 734 
834 761 
734 789 
731 

BJM 70* "T 
835- MS 
83? 846 
865 .761 
767 7J1 
73S- 7.44 
7.77 BAT 
738 746 
-730 745 . 
763 72T 

748 £25 
744 763 

786 73a. 

738 £17 
£67 74* 

BM 722 
736 73L- 
730 -73V 
766 7.72 
738 764 

738 736 

£21 644 

736 745 
no. ■ 

723 869 

739 769 

742 , 

;s !*■<- 





730 .-£33 
767 834 

S X 
£26 212 
7-71 77+ 
£B 781 
735 S6T 
767 £30 
742 740 
772 720 

731 TAB 




447 £99 
485 £18 
349 730 
472 £66 
£27 7JM 
377 742 
428 742 
436 985 
£36 £78 
£47 683 
£88 663 
£72 7.13 
£91 £37 
£74 862 


S% VI WZ% ?J3 147 

7%l 96 .99% 734 332 

9 *5 104% 821 884 

TO 95 98% 736 764 

«5 96 90% £IT 7.T6 

8 % 90 m» 774 '836 

8 % 93 104% -ZK £25 
7% 94 99% 742- 735 

8 % 95 HD% 76T £19 

TO. 97 100% 748 77T 


8% 94 11200 
6% 95 10448 
7 95 107.15 

7% 15 10735 
TA 95 108.10 

TO 95 11860 .... 

» 96 99.10 569 £80 

6 96 10035 S36 £39 

5% 97 9965 681 £93 

6% 97 U13S .536 £13 

6% 76 9130 695 £63 


577 655 
544 7.12 
562 7.19 
£75 £23 
£76 653 
576 664 
576 671 
£04 781 


AIOC 
Amex . 

Austr Control 
Australia 
Austria 
Austria A 
BFCE 
Barclays Overs 
Belgium 
Belgium 2 M 
Baca Finance 
CNCA . 
CNT 
CNT' 

CNT 
Canada 
Canada 
Gnmtfp . 

Coca Cola 
Credit Fonder. 
Cradlt Functor 
Credit Nan . 
Denmark Jan 
Denmark Feb 
Denmark 
DawQnm 
ECSC 
EDF 
EDF 
EDF 

E Dl 5 ' : 

EDF 

EEC 


BM Zero Coapens 


EIB 
EIB 
EIB 
Eurofflmo 
E urotlntq 
Euraflma 
Exportflnans 
.Finland 
Finland 
GEC 


6 ■ 96 104% 

. 5% .93 183% 

5% 91 103% 

5% 91 HR% 

7 95 111% 

5% 96 MB% 

5% 96 IflO 
6 96 193% 

4%. 91 99% 

4% 94 90 

6 73 104% 

5% 94 H0% 

6% 92 98% 

6% 92 106% 

5% 94 .100% 

6% 91 !M* 

4% 92 99% 

5% 93 104V 
5% 96 102% 

5» 94 101 

6% 96 188% 

5% 92 101% 671 £66 
5% 92 101% £71 566 

.5% 92 101% £74 £06 

6% 92 107% 451 630 

7 94 104 623 673. 

5% 91 W2% £57 534 

5% 91 181% £51 £56 

4% 93 108% £82 686 

S% 94 100% £37 589 

C% 95 Jim £05 62* 

5% 96 102% £19 £47 

4% 93 99% 478 476 


533 £22 
561 566 
£52 336 
£57 £36 
586 638 
£19 547 
£28 £5E 
542 578 
£47 +41 ' 
581 47 7 
£94 £74 
£N> £12 
462 £65 
£69 569 
£38 589 
436 564 
£62 £41 
£68 £40 
£36 561 
£86 £20 
568 £97 


0) 


BANK: 




_ 1 - 




McdonaMsDee 

McdonaldsRn 

McdonaidsFln 

Montreal 

Montreal 

Mount Isa 

NCB 

NTT 

New Zealand 
NewZeala Apr 
NewZeaiaOct 
Nippon StraJ 
Oc cl ttoi i T ul 
Owens earning 
Penslca 
PlUsbury 


29 1032 +138 Quebec Hydra-E 10% 91 11585 


51'3 

71% 

68 

5X% 


73% 

38 

16% 

56% 

55% 

21% 

916 


94 

99 

92 

« 

94 

97 

92 
94 

98 
01 

93 
92 


5T% 938 +90 

68'.b 1046 +227 
66% 1147 +328 
85 947 +205 

964 +1W 
839 +78 
947 +122 
963 +135 
10% 1077 +188 
29% 1228 +135 
69 1226 +2D6 

839 +86 
930 +104 
866 +104 
934 +74 
966 +106 
975 +68 
9.55 +48 
18% 1265 +158 
49% 1219 +151 
72 984 +44 

59% 933 +84 
8L91 +74 
984 +73 
9.16 +67 
941 +74 

971 +96 
8% 1218 +111 
72 9.18 +99 

68% 9.11 +85 

86% 867 +105 
71% 9SB +83 
80 877 +86 

40% 1D74 +195 
56 937 +97 

58% 980 +132 

72 9.19 +101 

59% 9J7 +«8 


Quebec Hvdro-E 8 93 10935 

Quebec Hydra 7% 94 1K80 


72% 

66 % 

60 

54% 

46% 


Quebec Hydro 
Quebec Hydra 
Quebec Hydro 
Quebec Prnv 
Quebec Prav 
Quebec Pruv 
Quebec Prav 
Quebec Prov 
Quebec Prav 
Reynolds 
Reynolds Ind 
Rural BkCda 
Royal ins. 
Sperry Corp 
Sterling Drug 
Sumitomo Fin 
Sumitomo Flu. 
Teimecointi 
Temaco 
Tokyo Elec 
UnlonOilof C 
Utc 
Utx 

Westpac 


7% 95 10535 
3% 96 97.15 
6 16 8630 

7% 91 10665 
10% 91 11655 
10% 92 11535 
TO 95 10775 
6 97 10075 

6% 90 10265 

to *4 iauo 

6% 00 10875 
TO 90 9650 

5% 92 10215 
8 94 10535 

7% 94 10340 
TO 90 10625 

8 91 18035 

9 92 16260 

6% 95 10X15 633 667 

6 97 9965 682 681 

6% 98 9575 

7% 91 19*50 

TO 92 10275 

5% 96 97.15 


£17 627 
634 669 

7.18 734 
623 731 
£63 £92 
676 684 
637 745 
588 664 
£94 60S 
£62 987 
562 699 
£69 696 
£66 645 

6.19 & 67 

7.11 7.17 
661 784 

534 635 
547 891 
536 738 
573 785 
687 672 
326 566 
7.13 694 
£94 7X2 
£16 932 
£52 879 
6,18 788 
584 £99 
£18 632 
£79 666 
678 662 
933 883 
£88 538 
692 760 
652 781 
£04 739 
586 737 
832 677 


4% 92 100% 
4% 94 98% 

6% 96 106% 
5% 93 102% 
5% 93 103% 
6 % 95 106% 
5 92 100% 

5% 91 101% 
5% 96 100% 
5% 93 103% 


£71 £74 
£91 489 
5.12 £76 
£9* 537 
£08 £45 
£45 £12 
489. £98 
£51 £56 
£15 532 
*90 555s 


- ;.T l - 


Yld 

Mot Price Mat 


672 640 
£76 694 
669 742 
634 60S 


Supranational 


56% 

36 

71% 

50% 

55% 

41% 

71% 

57% 


971 +117 
1083 +115 
931 +102 
949 +99 
960 +W1 
975 +91 
9.12 +93 
960 +107 
37% ID.n +125 
30% 937 +62 
61% 10.14 +17? 
71% 9.17 +90 


DM Straights 


ADB 
ADB 
ADB 
ADB 
A D B Apt 
AO B Aug 
ADB 
ADB 
ADB 
ADB 
ADB 
ADBAOT 
Afrlcon Dev Bk 


no. £51 
£83 995 
£78 7.19 
£17 736 
£19 no 


5% 88 9975 
km 69 ieu» 

TO 91 10775 
8% 92 112.10 
9»A 92 1M.15 .... 

TO 92 11573 " £17 B83 
TO 93 11345 £57 749 
TO 94 10975 
8 94 11135 

6% 95 10345 
6% 96 10065 
7% 97 10935 
6% 96 10025 


Council Euraoe 7% 89 10165 
Coutcll Europe 0 92 10775 


issuer 


Yld Cur 
Cpn Mat Price Alai Yld 


European 


Council Europe VA 92 H&2S 
Council Europe 8% 92 10635 
Council Europe 7% 93 10430 
Council Europe 8% 93 10780 
Council Europe 0% 93 10630 
Council Eur.Ex 5% 94 10065 
Council Europe 6% 94 10235 
Council Europe 7% 94 10780 
Council Europe 8% 94 10973 
Council Euraoe 6% 95 MDJ5 


|5hearson Funds: 
ATIGr 4672 NL 
ATlinr 9433 NL 
AgrGr 1477 1582 




P rad pi Presv: 

DvActl 930 9.95 


NYMur 10321032 
NftRs r 1367 1387 
POCFdt 19.142047 
Phntx 1232 1339 
Retlrr 1292 1092 
RtEar 975 975 
Rerinr 925 935 
RetGB r 1037 1037 
SdT<5 10681164 
spl Val 1166 1268 
.Strip r 1042 1042 
MetUfe StateSt : 
CapAp 1027 1075 



Ealnc 
Eqlnv 
Gvtin 
HI Inc 
TaxEx 


663 984 
?73 966 
1169 NL 
7.19 733 
780 7-33 


MldAmerico Fds: 
MldAmer jj, ■;», 
MMAHG 274 489 
m MWAHV 975 1033 
MkjasGd unavall 
MSS Fd 1866 NL 
Month- 15.90 1648 
MOTKeg 11 JR 1126 
Morlsan f.io 530 
Mul Ben 1332 1478 
Mutual ol Omaha: 
Amer 973 9.93 
Grwth 7.11 773 
Incom 873 971 
Tx Fre 1087 ti m 
"flutual Series: 

Bfagt M.17 NL 
Oua'ld 23.12 NL 
^Shores 6931 NL 
BSAvta 967 iai5 

SK'fiL J 1 - 51 NL 

Nat Securities: 

Boion unavall 
Bond 249 268 
CaTxE 12871265 
747 B.16 
.923 10.01 
1032 11.13 
732 8.11 
749 8.08 


Spl Sec 
SolStr 
SplUtti 
SpHin 
Saint r 
SPMtg 
SbTxr 


ISIGth 
ISI TS 
Inco 
invest 
Spa 
Trust 
USGvt 
Vent 
, WldFd 
ISItNBG 


Falrid 

FedSc 

Grwth 

Incam 

Prato 


980 942 
880 BJS 
9.16 93? 

924 978 
10.15 1063 

448 4.90 

FYtncor Funds: 

CapAC 1773 1866 
Govt 1033 1076 
Gwth 1864 1963 
PruSpec 739 739 
Prudential Boats: ... „ 

Adi PM 19.91 1961 gherm D 
CalMur 1034 10J6 
Eatyr 980 980 
Ealncr 9M 9XO 
FlAg r 940 943 
FICnr 938 928 
GNMA r 1«83 |483. 

Gtobl r 967 9.97 
GlbGnr 18981068 
GlbR r 9.16 9.16 
GvPI r 931 931 
GvPIlr £96 £96 
GvtSc 10.16 NL 
GtOpr 10.92 10.92 
HIYId r 1084 1884 
Inver r 1021 1071 

muaz r 1073 tan 

MuGa r 1896 1066 
MuHIr 10.13 10.13 
Mul nr 10.18 10.18 

MuMdr 1074 1074 
MuMa r 1036 1036 
MuMn r 1081 1061 
MuMI r 1030 1030 
MNC r 1035 1035 
MuNYr 10391039 
MuOrr 1074 1074 
MuOh r 1038 1038 
MuPar 943 <-.« 

NIMur 14.77 1477 
OptG r 766 766 
Rsctl r 1249 1249 
UHlr 1372 1372 
Putnam Funds: 

CCArp 4161 4268 
41346261 

14.98 1573 
535 NL 
1162 1241 
1449 1S64 
1365 l£14 

9.98 1048 
1237 1332 
!£« 16.73 


SolGvr 1179 1179 
SPL L r £36 £36 
MsGvt 12171261 
MMun 1*66 1545 
5LMOP 50845084 
NYMu 1532 1634 
5LPM 18.00 18.75 
SLSm 1434 1531 
SpICnv 1266 1266 
SpGBd 17.1917.19 
SPOOl r 1235 1235 
SpGror 1£3V 1439 
SpPIvr 1441 1441 
11.16 ll.t6 
1277 1377 
116711.97 
1297 1297 
1569 1569 
1066 1066 
1637 1677 
£90 NL 


Vance Exchange: 
COPE 9786 NL 
DBSt 5504 NL 
Diver 10228 NL 
ExFd 14333 NL 
Ex Bo 129.17 NL 
FWEx 8184 NL 
SeFId 00.43 NL 
Vanguard Group; 
Bd/Mkt 970 NL 


Amru Bonk 
Asllnog 
Audi Fin Nv 
Austr Control 
Austr Control 
Austr Contr Pp 
Austr Control 
Austr Control 
Austr Contr Pp 
Austr Control 
Austr Control 
Austria 
Austria 


CCDsp 

CalTx 

Caoit 

CaPrs 

Cortv 

Eng Rs 

GNMA 

Georg 

Glow 


Sigma Funds: 

Cooil £73 979 


725 762 
1049 11.16 
£47 £87 
9.93 1036 
£61 9.16 
1222 I486 
218 233 
US 932 
1A94 1569 
2664 NL 



5% 94 10230 
4% 95 10475 
7% 94 10480 
7% 89 10030 
8% B9 10180 
6% 91 10480 
TO 91 10275 

5 92 101.10 

5% 92 10180 

6 96 10130 

6% 97 10475 
TO B9 10265 
5% 90 10175 

7 92 10780 

8% 92 10265 
B% 92 105.15 
5% 93 10375 
B 93 11175 
TO 94 T0880 
5% 97 9260 
6 98 9985 

6U. 02 97.95 
9U 89 10585 
B'A 90 10735 
TO 95 10445 
6% 97 10170 
5% 96 9680 
TO 90 10675 


Bank at Greece 5% 92 1013S 
Bank of Greece 6% 94 I036S 


[Smith Baraev: 

EQllt 1288 1221 


IncGra 

incRet 

MoGvt 

Munnt 

USGri 

Sam^t 

{SihestGr 


10771143 
9.19 921 
1161 1230 
11791228 
1284 1238 
1778 1885 
1257 NL 
1087 NL 
1261 1261 
1138 11.98 


plate Bond Grp: 

Cam St £13 £70 
Divers 738 887 
Proors 9.94 1066 
TaxEx 9.96 10.43 
US Gov 463 587 
|St FormFds: 

Baton 1842 NL 
Gwth 1230 NL 
IWlunl 773 NL 
stsireet Resh: 

Exeh 12680 NL 
Grwlh r 7199 NL 
Inv 7482 74.99 
Steadman Funds: 

Am fnd 219 219 
Assoc 82 82 
Invest 133 133 
Ocean 338 338 


Indx 500 2£93 NL 
MuHY 980 NL 
1175 NL 
10.1? NL 
969 NL 
118? NL 
I5JI NL 
933 NL 
9X6 NL 
VJfi NL 
1181 NL 
969 NL 
~ ' NL 
NL 


Mulnt 
MwiLd 
Mu La 
MlnLa 
MuSht 
Cal Ins 
NYlns 
Penn In 
vsPEr 
VSPGr ._. 
VSPHr 1741 
VSPSr 1362 


VSPTr 1120 NL 
Wellsf 1479 NL 
Wellfn 1672 NL 
Wndsr 1207 NL 
Wndsll 1137 NL 
Widtnt 1176 NL 
WMUS 7.16 NL 
Venture Advisers: 

Inc PI 880 940 
Muni r 9J6 926 
NY ven 742 £11 
RPF B r 7.10 7.10 
RPFEr 18391879 
VikEaln 1276 NL 
WealttlM 66S 7X0 
Weiss Peek Greer: 
Tudor 3063 NL 
WPG 1945 NL 
Govt 961 NL 
Gwth 9259 NL 
WallSt 622 £69 
WdUF IR4: 

AstAf I 1172 1172 
CnStk t 1737 F7J7 

Smicol 1283 1333 
Wesfwd 11.74 1273 
Wood Strut Item: 

Neuw 1291 nl 
P ine 1173 NL 
WinG r 979 9.79 


NL — Na initial sales 
load. f— Previous 

Bov's „ mxne. 

r — Redem ption 
eftorpemety apply, 
x— Ex dividend. 


Bank of Greece 
Bore lavs 
Beecham 
Bhf-Fin. 

Bo Inoosuez 

Btr 

CCF 

CEPME 

CEPME 

CNA 

CNEJan 

CNT 

CNT 

Commerzbank 
■Commerzbank 
Commerzbank 
Copenhagen 
Copenhagen 
Copenhagen 
Cootet 
Cr Fond er 
Cr Fonder 
Cr Fonder 
Credit Natl 
Daimler Benz 
Danish Export 
Degussa 
Degussa intL 
Den DamkeBk 
Denmark 
Denmark 
Denmark Oct 
Denmark 
Denmark 
Denmark 
Denmark 


374 581 
£94 644 
£K> 696 

664 734 
7.98 £29 
£55 £69 
688 735 
470 £95 
£22 £45 
£76 561 
686 £44 
£29 736 
£19 588 
£89 634 
773 726 
£68 7.96 
431 £21 
543 7.19 
£96 786 
£08 566 
£05 £02 
648 638 
442 £76 
448 787 
£74 £22 
587 682 
£89 547 
£17 779 
532 586 
£94 630 

£27 £43 
£86 744 
644 784 
444 689 
428 7X3 
641 782 

£74 £19 
466 729 
£21 679 

£09 727 
£26 7 21 


Council Europe 
ECS 
ECS 
ECS Jot 
ECS May 
ECS 
ECS 
ECS 
EEC 
EEC 
EECJun 
EEC 
EEC 
EEC 
EEC 


£75 786 
£82 7.1? 
£90 £28 
£99 £07 
676 785 
£21 623 
£1? 738 
£65 742 
£83 784 
£86 £21 
£73 734 
687 771 
683 786 
573 £84 
£62 527 
6.17 781 
£18 732 
681 £40 


Austria 
Austria 
Canmierzbk 
Commerzbank 
Eure Dm Sac C 
Euro Dm Ska 
E tna Dai Sec B 
EuraDmSecO 
Euro Dm Sec D 
EbrihOmA 
Euro-Dm C 
Euro-OmA 
Euro- Dm D 
Euro-Om 
Euro-Dm B 
Earo-OmC 
Euro-Dm D 
Federal Sec. 
intercom! 

World Bk 



Goal Motors Cn 5% 91 100% 436 ifoff 

GMAC 5% 91 101% 475 £»" 

IBM » 91 1BTO 443 £56 

Ireland 5% 93 WO% £04 111 

Italy 4% 91 99 .448 £17 

Italy 5% 92103850 482 522 

Jap Guvmt Band 5% 96 103% 


Konsaf Elec 
MMM 
I Morgan J P 
NIB 
NIB 
NIB . 
NIB. 

New Zealand 
New Zealand 
Nippon TiT 
Nippon TiT 
Norway 
Norway 
Pac Gas 


Prods Gamble 6 ,91103*. 
Pred S Gamble 5% 93 103% 


4% 94 97% 

5% 91 103% 

6 94 184% 

6 91 183% 

4% 92 180% 

7 92 MTO 

3% 95 183V 

5% 91 KB% 

4% 95 96% 

5% 93. 104% 

5% 98 m _ . 

5% 91 WTO 433 £24 

4% *2 98% 472 432 

? 94 U8% 542 647 

436 571 


434 £92 
£81 473 
432 536 
£12 £76 
439 578 
476 £86 
£60 £38 
£12 534 
472 £37 
5M £90 
475 549 
£12 5 80 


ECU Straights 


Issuer 

Aegon 

Aeros p atiale 

Austria 

BFCE 

BFCE 

BFCE 

BFCE 

BNP 


YM Cur 
Con Mat Price Mat YW 


BNP 

BNP 


7% 95 98% 
TO 92 99 
TO 93 99% 
9% 92 103% 
8% 91 101% 
9% 95 105Vj 
TO 96 98% 
7% 93 181% 
7% 93 101% 
0% 95 102% 


735 738 
763 770 

733 742 
785 971 
£28 831 
874 936 
7.93 776 
679 783 

734 777 
£32 883 


SEK 
SEK 
SNCF 
Sail to Mae 
5«mtton 
Sweden 
S weden 
Sweden 
Sweden 
Sweden 
Tokyo ElftOP 
Walt Disney 
World Bk 
World BfcOd 
Wbrid Bk 
World Bk 
World Bk 
World Bk 
World Bk 


£97 £55 
£57 578 
534 £13 
485 487 
436 670 


A VT im% 

4% 96. TOO 

4% 93 M0% 

6% 92 105% 

5% 91 jP% £56 534 

TO VI WZ% 4S3 53S 

4% 92 98% 

5% 94. 101% 

5% 95 IBM 

6 96 105% 

4% 92 100% 

Mfc 96 WTO 
6% W 104% 

TO 92 103% 

4% 94 WOW 
6% 94 109% 

7 94 111 
5% 98 104% 

TO 96 109 . 


471 £43 
. *85 £15 
SOB 545 
5.12 5M 
471 £85 
£45 £18 
486 632 
£54 £30 

483 487 
£90 £05 

484 £31 
£05 £50 
587 566 


j___j^Stpeetlteiiew 


"r-j. 


NYSE Most Actives 


VaL 


High Law Last Chau. 


7% 95 10780 £24 781 

8 90 10785 £32 743 

7 92 10480 £97 673 

TO 93 10580 623 7.14 

TO 93 10460 £33 7.15 

9% 94 10773 729 985 

7 95 10545 £84 684 

6% 97 105JJ3 

8 92 nim 

5% 93 10218 

8% 93 10775 

10% 93 10725 

0 94 10575 

9% 94 10930 

TO 95 10575 


£15 £54 
£78 773 
£85 £26 
£42 786 
837 943 
686 737 
770 £90 
AM 733 


Ltoflng abave ttees n ot Include floating rate 
note* or convertibles. 

coimon, price and yield are expressed In per- 


6% 95 10185 
8% 98 10975 
7% 94 10475 
6% 91 10475 
TO 90 10573 
7% 94 I05JM 
64k 94 10X05 
8 91 18125 

7% 97 10680 

8% 94 11025 

8 93 HMD 

TO 93 10425 686 743 

6% 96 10290 589 £20 

TO 92 10285 £70 536 

5*. 93 10230 570 581 

TO 93 10575 522 £18 

6 90 10175 S71 5.90 

8% 94 10530 777 £06 

7% 95 10600 

8% 93 HITS 

Bta 90 10785 

TO 92 10525 

8*. 92 10600 

8% 94 11120 

5% 01 9135 

6 91 10100 

TO 94 10675 

6% 97 10185 

TO 93 102130 

TO 89 10385 

TO 09 W285 .... 

5% 91 10425 £52 584 

10% 92 11585 582 £80 

6<A 93 10445 

8 93 11085 

7% 94 naio 


£25 696 
682 783 
449 786 
£19 7X6 
627 £25 
576 7X0 

£74 678 
582 583 

£06 783 
£97 £06 
527 £84 
481 7.10 

446 741 


Denmark Mia Bk TO 95 W875 
Deut Bank 6 91 10290 


Deutsdw Bank 
Deutsche Bk 
Deutsche Bk 
Deutsche Bank 
Deutsche Bk 
Dresaner Fin. 
EDF Sea 
EDF 
EDF 
EDF 
E team 
Finland 
Hommerson 
H emeus 


TO 92 10240 
6 92 10250 

TO 73 10140 
6<i 95 10295 
5% 96 97.95 
4% 92 9980 
Bfe 92 10225 
8% 93 10980 
6% 96 10185 
TO 97 9875 
6% 93 10475 
TO 91 10475 
6 92 10175 

61* 96 10085 


£29 £98 
530 773 
581 7.15 
685 781 
£75 577 

478 527 

£92 588 
£16 542 

570 £07 
£95 £74 
£79 435 
£22 £68 
£34 788 

586 £03 
£80 585 

571 644 

587 7.16 
£46 £90 
£11 £20 


Friooaandri^l 'SatFu* ^ ***** coln,5 - me 
Prices and yields ere all an a bid bast*. 

Pp: Private Placement. 

W/w: wttti warrant*. 

X/w: ex warrants. 


21% 

46% 

at 

& 


UCartj 

Chryslr 

AMD 


South Co 326932 23 
AT£T° 

AT&T 103895 27% 

Si3& '1112 ^ 

Ftmflttt SJM 27% _ 
FortfMl 77170 47% 46 
Exxon* 73691 45\i 44% 

7358® 24% 22% 
7Tffll 61% 33% 

63166 41% 39% 

£6485 24% 22% 
52102 14% 13% 

Tondmi 50425 19% 16% 

USG 44871 43 39% 

ir »i 

42356 77% 73% 
*1472 9% 9 

39398 24% 22 

38351 40% 46% 


21% — 16 
50% . +3 
26% — % 
2TO + % 
25% -1 
47% +2 
44% + % 
23% +« 
41% +8 
+% 
23 — 16 

14% +1% 

10% +J% 


VbL 


AMEX Most Actives | 


Htab Low Lest drag. 


ih 

30 

6% 

10 % 

17% 

22 

11 % 

2% 


’$5 =38 


GMoiH 

MMSLff 

BncOne 

Mobil 


1( 

S' -35 

S 

+% 
13 + % 

13 +1% 

9% — % 
23% +1% 

46% +% 


NYSE Sales 


Safes VbL 


izszr* 

rear ago 
TWO year* ago 
J «i 1 to date 
1987 to date 
1986 to date 


707360800 

£wiago 

12806870800 


NYSE Diaries 


P°w*»P- MOW TO 
Amdahl TOT 40% 

JCH mi7 7V6 
Wtonga 12109 11% 

S® s 1 ss 

WDWH 7690 K% 

^ s ¥ 

& SSifc 

EdtoBs 606 21% 
HraHor 6127 7% 

|AT 6069 7% 

FMbern 5792 9% 

Atari 5518 7% 

Sun I nd 50» 19% 
totBtait 5019 
ProfCre 4748 4% 

FAosPr .4635 9% 


27 

13% 

13% 

£ 

20 % 

7% 

746 

M 

616 

1816 

P 

9 


1& -Mi 
3 m +i% 
7 + % 

ST 

+% 
- % 
47% +416 
WS6 — Vk 
27 

1516 +% 
IflO +% 

TO 

+%. 

+TO 

8% —1% 
,7% +9 
>*, +TA. 
416 + 

316 — W 
9% 


455T 


it 

J 

eiz ", 


£-r 


: s ; 

fe 


it'S 


.ffl s 






AMEX Soles 


Total for week 
Week an 
Year oga 
-ton 1 to date 
1987 to date 


Sales veL 




I i.~. : 


421; 


1.179.95000? 


TMsWk Last Wk 


Advanced 

New Lows 


1144 

J 

51 

43 


936 

if 

32 

45 


AMEX Diaries 


Advanced 
Declined 
Unchanged 
Total issues 
New Highs 
New Laws 


This wk Lot wk 


1 a 


507 

fi 

1019 

27 

13 


377- 

4M- 


ioii 

18 

22 


£ 



WestLB 


e; 

G. 



^ J 


Fixed Income and Equities Trading- * 
for dealing prices call: V. 


• ^ > 

;• % k 
f % £ . 


fi -J : 


DOaaeJdorf 


Wtartdeuteche Landesbank. Head Office. P.O. Box 1128 AOnn n - u ^ 
International Bond Trading and Sales- Tfllarthnn- Duss eWorf 1 

Telex 8581881/8581882 ' 0 Bphone < 211 J 8263122/8263741 


u 


.■4 


HK", 


London 


Luxemliaurg 


Luxembourg. Teta|Ihone^352J^ W^l^Trt2M6% DUeheSSe Char1o,,e 

Westdeutsche Landesbank. BA Tower 'JRth n 
Hong Kong, Telephone 15) 8 42 02 8a Telex 7S142 HX 3 ™ 0 * 111 RMd 

One of the leading Marketmakers 


Sri;. 

r 


- * 


Hong Kong 




M 


WestdeutscheLa^^sba^" ^ 









S?e . 

■ 


& 
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New International Bond Issues I Campeau Turning Marks & Spencer IOUs Into Instant Cash 




Compiled by laareace Desvttsttes April a* 

Issuer 

Amount 

{millions} 

Mat. 

Coup. 

% 

Wee 

Price 

end 

week 

Terms 

WJATING RATE NOTES 

Finance 

$75 

\994 

has 

100% 

' — 

Mow tta yttld of tfw 8MK 30-ywX Treasury bond, mima- 
«»0y. NMeaflefcb. fees flJD*. OwmiMtow S) /nBcn. 

Herat 

$30 

1993 

023 

1QO0S 

• — 

Ow Libor. Noncatobh. Fm 0.10% Dwwmikm 

Sioopu. 

Noel H 

$40 

1993 

Vi 

100 

— 

Over &mor«h Ufaar. Noncoflabfa. Fees 0.13%. Daflomifte- 
tins SIOjMO. 

TWC Mortgage 
-Securities VH 

£100 

2015 

0325 

100 

— 

Ow Oaotat) Ufcor orU 1998, and M ta/w itawfar. 
Average Me 5 yean, Few OJXKl 

«OM»WON 



- 




Denmark 

$150 

1991 

8K 

101 

99.50 

NoncafabJe. Fees 1W6. 

General Bedric 
Capital 

$300 

1991 

8tt 

101 JO 

9930 

Nanaddbfe Feet 1%& 

jp Procter & Gambb 

$100- 

1989 

m 

100% 


Ngncofabta. foes U875%. 

^■tdinawian Airlines 
System 

$100 

1991 

8U 

101% 

9975 

Noncrfafale. Fee. 1HI*. Alto 100,000 wronfe. priced «* 
>1 8 each. e*ercisable« par irto company's 7V4% bonds d»* 
2001 

Swedish Export Credit 

$200 

1989 

Th 

100% 


Ngncdabte. Fees 02975%- 

Nederiandsche 

Middenstandsbank 

DM200 - 

1998 

6 M 

100% 

97.25 

NoncoBobie. Foe, S«. 

Nordic Investment 
Bank 

DM200 

1993 

4% 

100 

97-80 

NanoAttla. fees 2X. Aba X mSon Morronit, priced rtf 201rt 
marks each, enfirSnp hoUen »o buy 850 at 1 473 maria per 
doBor. Hredaeven rale 2.0763. Woman may be redeemed 
a 2®4 morfa if not exercised 

Public Power Corp, of 
Greece 

DM200 

1995 

5% 

100% 

98:00 

NonadabSe. Fees 7WX. 

Trumpf Finance 

DM50 

1998 

6tt 

99% 

97x50 

Nomdabie, Fee* 214%. 

Turkey 

DM500 

1995 

6Yl 

100 

97AQ 

Noncofafatt. fees TAX. 

, BectricrtS de France 

C$125 

1995 

10% 

101% 

9925 

NoncalaUe, Fees DM. 

ITT Finandd 

a 100 

7992 

10 

101% 

99 25 

Noncoflobie. Fees 1Wt> 

Royal Trustee 

a loo 

7993 

10% 

101% 

9935 

NoncaOabte. Fees IWft. 

Sweden 

CS 150 

1998 

10% 

101% 

9935 

NoncaRcbW. Fen 2%. 

Deutsche Bank 

finance 

aw? 85 

7995 

12% 

102 

701.25 NbuoUAs fots 2%. 

State Bank of New 
South Wales 

Aw* 200 

1991 

12% 

iom 

100.13 Nonadobb. Fan UM. Inoreosad from Autf ISO makon 

4 

GMAC 

y 75,000 

1992 

zero 

85% 

— 

Yield 461%. NonedaUe. Proceeds Y126 bfflmn. FeeslH*. 


EQUrTY-UNKED 


Cdtufar 

Communications 

$50 

2003 

7% 

100 

9730 Convertible at $2nt per diaro. Foes 2%%. Reduced faxn $75 
iriBon. 

Daicel Chemical 
Industries 

$100 

1993 

3ft 

100 

10350 Noncoiobln. Each *5,000 note with ore wafrer* Bxnrambfe 
Md company's dens at 936 yen per diare and at 136 yen 
per doSar. Fees 2%%. 

D'Urban 

$70 

1993 

4 

100 

100.00 Noncafoble. Each $5,000 note wdti one viorrert ewerdioWe 
Mo company's stow at 923 yen per stun and at 126.10 
yen per dote. Few 2K%. 

Nkhimen 

$150 

1993 

4 

100 

97.00 Nano»Jablft.Eod»$5/)Wnota*rahoto**wrcnreaierqicfc>e 
into company's stow at 506 yen per dws and c» 126.10 
yen per dolor. Fees 2H%. 

Nippon Metal 
{4ndustry 

$80 

1993 

4 

100 

lOOjDO Nencdbfale. *”4, $5,nnn nr*m to th ow nraaawtewraMde 
Mo campemy's rfiarw at 677 yen per gtoo and of *25 yen 
per drier, foes 2K9L 

Nesin Food Products 

$300 

1993 

open 

100 

102.00 Coupon indarted W 414%. NoncalaUe. Eadi $5,000 note 
with ana warrant writable into company's stow of on . 
expected 254% preraiwi. Few 256%. Terms to be set May 10. 

Restaurant Sebu 

.$120 

1993 

4 

100 

103.00 Noncdlable. tadi $5JD00 nose with one wrart ewdsofate 
into company’s shares at 2486 yen per stoe and W 12670 
yerf per dofcr. Few 254%. 

Zendnku 

$ 50 . 

1993 

4 

100 

10100 FtotKoidbie>S»d> $5/500 note *Wi one v/wrant ewrtacbfa 
irrto company's shams <X 1J0D9 yen per jtos mid a# 126 jw 
per dolor. Fees 256%. 


BONDS: Amidbiterest doom. New Issues Stay Strong 


(Contone* from fiat finance page) 

artftnhttri to each 1,000 DM bond 
entitle holders to troy S50 at a rate 
of 1.673 DM. Given the price of the 
warrants, the dollar would have to 
recover to 2.07 DM before cceros- 
rag the warrant became profitable. 
- In the likeli hood that mag not 

reaeem the warrants at the expiry 
jate at the issue price of 20% DM 
per warrant. But investors saw no 
attraction to pot oat money for five 
years and receive no interest for it. 


An underwriting group was fi- 
nally put together wbenbanks we 
told they could earn the full fees by 
committing to take bonds without 
any warrants. Nevertheless, the 
damage was done, and die brads 
eadeef the week at a discount of 2.6 
points. 

1fce terms on Turkey’s seven- 
year bond were considered fair, but 
the amount — 500 million DM — 
too big fra the market to digest. It 
was paced at par bearing a coupon 
Of 6n percent . 

At the sane tunc, Greece came to 



Has Bond Market Anxious 


By HJ. Maidenberg 

New York Tunes Service 

NEW YORK — After opening 
reak, prices of Treasury securities 
Losed essentially unchanged in 
cry light trading Friday. 

Brad market specialists said that 
^dependent of factors affecting 
je market last week, traders were 
Surious about the oanring Treasury 

US. CREDrr MARKETS 

standing and bow important a 
lie Japanese investors will play in 

' Late Friday, the beflwerber Trea- 
jjy long-term bond, the 6% per- 
snt issue erf 2017, was bang of- 
sred at 97 23.32, off 5/32 on the 
ay. Tbeyidd on the bond was 9.09 
excent, up from 9.08 percent at 

hursday’s close and 8.9$ penait a 

Dealers attributed the early 
reakness to some carry-over Sof- 
ia from the previous session, when 
nos fell sharply, and to the gov- 
mment’s upward revision of its 
idea of leading economic indica- 
yes for January and February. 
The Commerce Department also 
sported that the March index was 
p 0.8 percent, as expected. But 
ywe bond traders were unsettled 
y the revisions fra the previous 
jonlhs, which indicate the econ£ 
iy is raining strength, and W uie 
ews that a’regional bank, Riggs 
lationai Bank m Washmgton, had 
rised its prime lending rate by a 
uarter-pomt, to 8.75 ptfceni. 
Because no other bank fottowea 

irit, pre-weekend short covering 
son erased most of the small 

Treasury announced that its 
eel regular auction <rf one-year 
ills would take place on Thursday, 
-hen it plans to sell 58.75 bdbon of 
le issue in face amounts ol 

^TbeTreasuiy is ejected to an- 

puace the terms of itsnextr^J: 

Son Wednesday. The rrimithng 

would then take place thef ot- 

wing Tuesday, Wednesday and 

^Th^bond market. is rvd^ ty 

Eudeiy, most of whidt can be 

■aced to two vexing^quesuonstac- 

je all participants, said Robe* 
L Chandioss, chief economist at 


Lloyds Bank. “One is the refund- 
ing Only this time it is not the size 
of the sales, but what pricing struc- 
ture wffi attract buyers, particularly 
the Japanese investor, who has 
been rmtivdy raze this mouth." 

Bat Mr. Qtsndross noted that 
April is the firsunonth of the Japa- 
nese fiscal year, when investment 
planning, rather than actual boring 
or seflm g, preoccupies that nation's 
money managers. “We think the 
current 9 percent-phis coupons 
could prove attractive, providing 
Japanese and other investors think 
the dollar has stabilized,” be said. 

Although the dollar closed some- 
what higher Friday, dealers netted 
that the Japanese currency and all 
other Japanese markets than were 
closed for Emperor Hirahilo’s 
birthday. Moreover, the Bank of 
England exchanged pounds for 
dollars to keep me pound's value 
from rising further. 

The second issue worrying die 
market, Mr. Chandross said, is the 
monthly employment data sched- 
uled fra release next Friday. 

“If the figures indicate a stron- 
gpr-than-cxpected economy, the 
Fed could Hedy respond by being 

less accommodative than it has 
been this week.” he said 

The abundance of signs of a 
strengthening economy has raised 
the prospects of higher inflation. 
Last Thursday, bond prices 
dropped on news that the latest 
weekly initial jobless claims 
plunged to the lowest level in many 
yeais. But the Fed appeared to be 
more concerned about the basic 
lending rate that banks and other 
financial institutions charge each 
other fra overnight loans. 

With this rale seemingly stuck at 
7 percent again Friday, the Fed 
directly injected reserves into the 
banking system by effecting over- 
the-weekend repurchase agree- 
ments. On Thursday, the ceatnu 
bank was even bolder, buying Trea- 
sury debt outright to pump funds 
into the credit system. 

Meanwhile, the discount rates on 
Treasury bills were also baacaHy 
unchanged. The 90-day bill raze 
was unchanged at 6 percent; uw 
six-month bills rose a baas point, 
-at 6.36 percent, and. the one-year 
bills also added a basis point, at 
6.67 percent. 


By Carl Gewirtz 

/nhTiuriivu/ HenM Tnhune 

PARIS — -Campeau, the Canadi- 
an company that is buying and sell- 
ing U.S. department stores, is tap- 
ping the international credit 
market fora 10-year loan using (he 
IOUs received from selling Brooks 
Brothers to Marks & Spencer, 

In essence. Campeau is aiming to 
turn into immediate cash the 10- 

irnTRNATlON Al CREDTr 

year notes it received from the Brit- 
ish retailer. 

The $450 million loan is being 
arranged fra a subsidiary of Cara- 
peau, but payment of interest and 
principal is secured by the promis- 

S f notes issued by Marks & Spen- 
s USA Holdings Inc. 

Interest on the loan, which is 
bong arranged by Citicorp, will be 
set at ‘A point over the London 
interbank offered rate, or Libor. 

Campeau, having won the take- , 
over battle Tor Federated Depart- 
ment Stores last month, is selling 
off two Federated divisions. Bull- 
ock's- Bullocks WUshire and I. 
Magnin, to bidding rival R.H. 
Macy & Co. To finance (be Feder- 
ated takeover, Campeau sold 
Brooks Brothers, a division of Al- 
lied Stores Com, to Marks & Spen- 
cer, and sold Feline's to May De- 
partment Stores. Campeau bad 
acquired Allied last year. 

Lockheed has appointed Bank of 
America to arrange a S350-million, 
five-year standby credit to back the 
sale of commercial paper in New 
York. This will replace a five-year 


Federated CEO Leaving 


New York Times Semce 

NEW YORK — Howard 
Goldf eder, chairman and chief 
executive of Federated De- 
partment Stores Inc., has an- 
nounced his resignation and 
his retirement on completion 
of the acquisition of Federated 
by Campeau Ccrrp. 

Mr. Gotdfeder. 62. had been 
expected to resign. Campeau 
had already designated Robert 
H. Morosky as Federated's 
president and chief executive. 
He has said he plans to act 
quickly to integrate Federated 
with Allied Stores Inc, which 
Campeau bought in 1986. 

Federated said Friday that 
Mr. Goldf eder and his wife, 
Helen, plan to continue to five 
in Cincinnati, where Federat- 
ed has its headquarters. 

Mr. Goldfcaer's “golden 
parachute” severance pay, be- 
cause the company has been 
taken over, will be 53.06 m3- 
lioo, the company said. 

During Mr. Goldfeder’s 
seven-year term as chief exec- 



NYT 


Howard Goldf eder 


utive. Federated grew to an 
SH billion retail company, 
from a S7.6 billion operation 
in I9S2. But he was faulted by 
some analysts for exposing 
Federated to acquisition be- 
cause it underperformed some 
rivals. 


note issuance facility arranged in 
1985. 

Lockheed will pay underwriters 
an annual facility fee of 6% basis 
points, or 1/ 16 percent, for the first 
three years and 7% basis points for 
the final two years. If it draws on 
the credit, it wtilpay 10 basis points 


over Libor and if more than one- 
third is used there is an additional 
utilization fee of 6% basis points 
which rises to 10 basis points if 
more than two-thirds is drawn. 

The company had been paying a 
facility fee of 10 basis points tor 
available sums and 6 ‘4 rat reserve 


credits. The drawing charge had 
been 1214 basis points over Libor 
with utilization fees of and 1214 
basis points. 

Bank of America is also arrang- 
ing a SI 00-million, five-year facili- 
ty for Mutual Benefit Life Assur- 
ance Co. The triple-A rated VS. 
company mil pay an annual facili- 
ty fee of 5 baas points fra the Fust 
three years, and then 614 baas 
points. The drawing chaige is set at 
10 baas points over Libor for the 
First three years and 12V: thereafter. 
A front-end fee of 5 baas points 
will be paid to banks underwriting 
$15 minion. 

PctrogaL owned by Portugal but 
not eanying the explicit state guar- 
antee. is upping the market for a 
SI 50- million, three-year revolving 
credit. Interest is set at IS basis 
points over Libor and the commit- 
ment fee on any unused amounts is 
6% basis points. S.G. Warburg is 
arranging the loan and banks un- 
derwriting $15 million will be paid 
a front-end fee of 1216 bass points. 

AFV PLC, a U.K. manufacturer 
of food processing equipment, has 
picked Warburg to arrange a $200- 
millioa, five-year facility. Banks 
will earn an annual facility fee of 
8 hi basis points and a margin of M 
basis points over Libor for alty 
drawings. In addition, there are uti- 
lization fees of 214 basis points if 
more than 35 percent is used and 5 
basis points if more than 70 percent 
is drawn. 

Warburg also is putting together 
a £200 million, five-year credit for 
Financial Security Assurance, an- 
other triple-A rated U.S. insurance 
company. Banks will be paid 20 


Toshiba: Beating the Ban With U.S . Orchestration 

In Most Intense Lobbying in Years, Dependent Companies Played Big Role 


basis points over Libor, plus utili- 
zation fees of 5 basis points if more 
than one-third is drawn and 10 ba- 
as points if more than two-ihirds is 
used. 

On money not drawn, banks will 
earn a commitment fee of 15 basis 
points. Banks underwriting £25 
million mil be paid a front-end fee 
of 12% basis points. 

Aker Norcem, Norway's largest 
private sector company, is seeking 
a $45 million term loan and a re- 
volving credit of S75 million. Both 
run for five years and lenders are 
asked to lake pro-rata participa- 
tions in both. Interest is set at 20 
bans points over Libor for ihe First 
three years, then 25 basis points. 
The commitment fee on unused 
amounts in the revolving credit is 
10 basis points. 

The Norwegian company is also 
seeking an uncommitted revolving 
acceptance facility of £75 million. 

Rautaruukki. a steel company 
owned by Finland, picked Morgan 
Guaranty to arrange a five-year 
credit of 150 million Deutsche 
marks. Interest is set at 10 hasis 
points over Libor and front-end 
tees paid to banks underwriting 
$15 million total 8 basis points. 

The front-end fee makes this 
loan slightly more expensive than 
the low terms set a week earlier on a 
$400 millioa loan for Sorieii Na- 
tional e de Credit a rindustrie of 
Belgium. 

5ACF, a subsidiary of Italy's 
Banca Nazionale del Lavoro, is 
seeking a 10-year loan of 125 mil- 
lion European currency units. In- 
terest is set at 15 basis points over 
Libor and front-end fees total ]7‘6 
basis points for banks underwriting 
10 nation ECU. 


the market with Public Power Crap, 
offering 200 millio n DM of seven- 
year, 5ft percent brads at lOQVLTbe 
coupon was tq> from the 5% Descent 
that had been expected, but bankers 
questioned whether the more favor- 
able terms were justified from a pure 
credit pant of view. 

. The Canadian dollar sector also 
suffered. Domestic interest rates 
fallowed US. rates upward, and 
the four Euroissues — Electricity 
de France, ITT, Royal Tins tCo and 
Sweden — traded outside the fees 
paid to underwriters. 

Although investors have been at- 
tracted by the high coupons on 
bends denominated in Canadian 
and Australian dollars and sterling, 
a note of warning about the curren- 
cies sounded by National West- 
minster Bank in its April/May 
Economic and Financial Outlook is 
worth noting. 

The bank forecast that “Canadi- 
an and Australian dollars, benefit- 
ing from relatively high yields, may 
strengthen against the U.S. dollar 
over the next few months, but will 
weaken towards end- 1988 and 
throughout 1989.” NatWest also 
prediets that sterling would weaken 
later this year. 

It sees the Canadian dollar slip- 
ping from the current 1223 per UJ5. 
dollar to 1-26 at year-end and 130 
by end-1989. The Australian dol- 
lar, currently valued at about 75 
U.S. cents, is seen slipping to 72 
cents this year and 69 cents next 
year. Sterling is seen declining from 
the current $1.88 to $1.80 at year- 
end and $1.70 next year. The much- 
watched DM/ stating cross rate is 
seen falling from the current 3.15 
DM to 2.9 and that 2.72 DM. 

This trill be bad news for inter- 
national investors holding assets in 
those currencies as the U.S. dollar 
itself is also seen slipping against 
the strong currencies — the mark, 
yen and Swiss franc. 

In the equity linked sector, cou- 
pons continued their downward 
slide with Daicel Chemical paying 
354 percent, down from the 414 per- 
cent indicated when the issue was 
first launched. The coupon cut did 
not phase investors — the paper 
ended the week at a premium of 
105. At that level, the de facto pre- 
mium on ibe stock warrants was 30 
percent The other issues priced last 
week also had the coupons shaved, 
but only to 4 percent from the 4% 
percent that had been indicated. 

Underwriters on Compagnie duf 
Midi’s convertible bonds will not 
know until Wednesday whether the 
two issues — £275 million and 330 
million European currency units p 
will proceed as scheduled. The is-, 
sues could be canceled or the terms 
altered as a result of the company’s 
planned merger, announced last 
week, to thwart a possible takeover 
by Italy’s Asricuraaoni Generali. 

Underwriters were told they 
would receive a fee of one-half per- 
cent if the issues were canceled. But 
Midi wiB have the right to relaunch 
the bonds at new terms until July 
28. Ihe lead manager, Swiss Bank 
Crap., would also receive a IriU fee, 
but the size of its payment was not 
divulged to other co-managers. 


By Robert A. Rosenblatt 

Los Angeles Times Service 

WASHINGTON — It was only 
last July that eight sledgehammer- 
wielding members of Congress, in 
from of the Capitol, smashed a 
radio-cassette recorder to protest 
Toshiba's illegal sale of submarine 
technology to the Soviet Union. 

The Senate, in its version of an 
omnibus trade bill, quickly voted to 
ban the Japanese manufacturing 
giant from its $2.5 biltioQ-a-year 
U.S. market One House member 
said Toshiba deserved a Benedict 
Arnold traitor’s award. 

Bnt those bursts of anger have 
dissipated now. buried under rate 
of the most pervasive and sophisti- 
cated lobbying efforts Washmgton 
has seen in many years. The trade 
bill that cleared the Senate last 
week, and the House the week be- 
fore. nearly obliterates the punish- 
ment for Toshiba by limiting the 
ban to an $200 million in 
sales to the U.S. government. 

Toshiba's success speaks vol- 
umes about the intimate lmks be- 
tween U.S. and foreign companies 
in today’s increasingly global econ- 
omy. The mnl timiih nn -dollar lob- 
bying campaign retied heavily on 
the many U.S. companies that de- 
pend on Toshiba for products sold 
under their brand names or for 
parts used to build those products. 

The battalions of lobbyists work- 
ing on Toshiba’s behalf carried a 
ample message: If you punish To- 
shiba, you hurt American workers. 
Members of Congress found them- 
selves confronted not by lobbyists 
from Japan, the nation with the 
biggest trade surplus with the Unit- 
edSiates, but by representatives of 
businesses in their own back yards. 

“They came in waves, first the 
Washington lobbyists and then 
people from companies in my dis- 
trict,” said Representative Donald 
& Lukens, Republican of Ohio. He 
learned that Japanese companies 
were active in six of the nine coun- 
ties in his congressional district 

Toshiba America, the U.S. sub- 
sidiary, employs 6,000 Americans 
to make lap-top computers in Cali- 
fornia. television sets and micro- 
wave ovens in Tennessee, television 
tubes in New York, copying ma- 
chine parts in South Dakota and 
engineering controls in Oklahoma. 
Pins thousands of Americans are 
employed by companies using key 
Toshiba components or selling To- 
shiba imports under their labels. 

Senator Jake Gain, the Republi- 
can of Utah who originated the 
idea of a ban on Toshiba products, 
said the lobbying effort was the 
most intense in his 14 years in 
Washington. Toshiba acknowl- 
edges spending $3 million on the 
effort: American business spent 
millions more. 

For high-level contacts with the 
Reagan administration, Toshiba 
hired Leonard Garment, a Wash- 
ington attorney with contacts 
throughout the Republican Party. 


Also assigned to the campaign 
from Mr. Garment's company was 
James R- Jones, a framer Demo- 
cratic representative from Oklaho- 
ma who once chaired the House 
Budget Committee. Lobbying am- 
munition was supplied by Toshi- 
ba’s main UJS. law firm, Mudge 
Rose Guthrie Ferdon * Alexander. 

But during the anti-Toshiba 
harHash, following reports that it 
had sold the Soviet Union the tech- 
nology needed to make submarines 
quieter and harder to detect, To- 
shiba” h»d become a dirty word in 
the halls of Congress. 

David P. Houlihan, a partner in 
Mudge Rose, advised colleagues to 
not make their normal political 


panroeni and other federal agencies. 

Said Mr. Houlihan: "Toshiba 
never knew bow important ii was to 
the high-tech industry in the US. 
until this happened.” 

Tektronix, for example, could 
have found replacements for the 
Toshiba motors in its computer 
printers, Mr. Majak said. But it 
could not do without Toshiba's 
semiconductors because even 
though there are other suppliers, 
“we can’t get enough of what we 
need now from all of them.” 

Barring Toshiba would have 
eliminated the most important sup- 
plier not only for Tektronix but for 
other US. companies that are 
heavy users of semiconductors, he 
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The ad with winch Toshiba began its effort to ward off a 
congressional ban on U.S. sales, and a chief lobbyist, James R. 
Jones, a fanner Democratic representative from Oklahoma. 


contributions, lest the congressio- 
nal recipients be embarrassed. 

“Ac one point I was mistaken for 
a Toshiba lobbyist by a Senate 
staffer, and he practically threw me 
out of the braiding,” said Roger 
Majak, manager of federal affairs 
for Tektronix, an Oregon-based 
electronics company. 

Mr. Majak didn't work for Toshi- 
ba, but hie certainly was lobbying 
against the ban. Tektronix, like a 
host of U.S. electronics conmanies, 
depends on Toshiba’s megabit me- 
mory chip to make many products. 

As (he trade Mi moved through 
Congress, Tektronix ran a lobbying 
“swat team” whose other roenbers 
were Hewlett-Packard, American 
Telephone & Telegraph and Com- 
paq. The team won assurances that 
any barring of^ Toshiba from govern- 
ment contracts would not apply to 
U.S. companies using Toshiba com- 
ponents/That was particularly im- 
portant for Tektronix, which seOs 
about 20 percent of its $1.4 bfliion- 
a-year output to the Defense Do- 


said. The American Electronics As- 
sociation enlisted corporate execu- 
tives to bombard legislative offices 
with calls and letters. 

“What Congress began to realize 
is that the industry is a global in- 
dustry,” said Tun LeMunyon, se- 
nior manager fra government rela- 
tions at the AEA. 

“Any company that had any- 
thing to do with Toshiba was in 
here," said Don Upson, Republi- 
can staff director for the Horae 
Government Operations Commit- 
tee. “It was by far the most heavily 
lobbied issue in the trade bQL Ev- 
eryday, somebody from a different 
company or organization was com- 
ing mto the office.” 

Andrew E. Manat os, an assistant 
secretary of commerce in the Car- 
ter administration. lobbied 20 or 30 
members of Congress on behalf of 
Audiovox, which each month im- 
ports S10 million worth of cellular 
telephones from Toshiba. 

“We talked to other companies 
involved in computers and copying 


machines and other businesses,” 
Mr. Manatos said “They all had 
the same problem. They could shop 
around and find someone else to 
replace Toshiba. But it could take 
months before they could be back 
on line with their products." 

He said he found members of 
Congress sympathetic to the argu- 
ments and eager to ensure that 
“American workers and companies 
do not get caught in the net” 

Mr. Manatos’s wife, Tina, gave a 
maximum $1,000 campaign contri- 
bution last year to Senator Paul S. 
Sarbanes, the Democrat of Maty- 
land who played a key role in tne 
House-Senate conference commit- 
tee rat the trade bffl. Mr. Manatos 
said the contribution was irrelevant 
and that he and his wife have 
known Mr. Sarbanes for years. 

Also joining the lobbying effort 
was Hanis-3M, which sdUs To- 
shiba copiers under its label. The 
corporate parents arc the giant 3M 
Co. and Harris Inc. of Melbourne, 
Florida, which has 12,000 employ- 
ees in the state. 

Fearing any cutoff of its supply 
of Toshiba copiers, Harris-3M 
hired John Mica, a Washington 
lobbyist whose brother is Repre- 
sentative Dan Mica, a Florida 
Democrat who is seeking his par- 
ty’s Senate nomination this year. 

In addition to corporate offi- 
cials, Toshiba was supported in 
Congress by the State and Defense 
departments, which argued that Ja- 
pan was taking steps to protect 
militarily sensitive technology 
against further security leaks. 

Toshiba’s own lobbyists, from 
Mudge Rose, concentrated on idl- 
ing Congress that the parent should 
not be punished for tne sins of the 
child. Mr. Houlihan emphasized 
that it was Toshiba Machine Co., a 
subsidiary of the electronics giant, 
that had sold the submarine tech- 
nology to the Soviet Union. 

The massive effort paid off. The 
sanctions approved by the Senate 
last year as part of the omnibus 
trade Nil would have cost Toshiba 
$L5 billion a year by entirely shut- 
ting off its access to U.S. markets 
for five years. 

The House had no sanctions in 
its version of the trade bill which 
was passed before the Toshiba 
scandal broke. So the lobbying bat- 
tle focused on the House-Senate 
conference committee that had to 
compromise the two versions. 

The compromise would bar To- 
shiba Machine from U.S. sales for 
three years and bar the parent com- 
pany from federal contracts for the 
sarnie period. The total price tag: 
about S200 million a year. 

And even the watered-down 
sanctions may not become law. 
President Ronald Reagan has 
vowed to veto the bill because of an 
unrelated provision requiring ad- 
vance notice of plant dosings and 
major layoffs, and Congress may 
be unable to enact any legislation 
at all in the face of his opposition. 
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will override the positive benefit 
derived from 14 billion Deutsche 
marks ($8.4 bQlion) in tax cuts that 
took effect in January of 1988, the 
institutes said 

Exports, ibe other principal driv- 
ing force of West German econom- 
ic growth, win rise by 3 percent in 
1988. the report predicted but it 
did not give a forecast for 1989. 

The report predicted that the 
Bundesbank, west Germany’s cen- 
tral bank, would most Hkely not 
ease monetary policy in 1989 in an 
attempt to stimulate growth. In* 
stead, it predicted that other lead* 
ing industrial nations, particularly 
the United States, would restrict 
money supply growth and that the 
Bundesbank would follow suiL - 

West Germany’s M-3 money 
supply, the broadest measure of 
monetary growth, expanded at an 
annualized rate of 7.6 percent in 
ihe Febniary-Marcb period, wefl 
above the taiget range of 3 to 6 
percent growth, the Bundesbank 
said last week. Thai compared to 


an annualised rate of 8.3 pGXXBt tO 
January-Februaiy, the Bundes- 
bank said The bank uses a two- 
month comparison to reduce statis- 
tical aberrations. 

The institutes called for Chan- 
cellor Kohl’s government to move 
up to 1989 the third portion of tax 
cuts that are scheduled to go into 
dfect in 1990, in an effort to spark 
more savings - and investmenu The 
government has strongly resisted 
such suggestions. 

An economic slowdown would 
also mean higher unemployment. 
The institutes predicted the unem- 
ployment rate would rise to 9.1 
percent of the work force this year 
from 9.0 percent in 1987. In 1989, 
they predicted the unemployment 
rate would be 9.2 percent. 

Unemployment is currently hov- 
ering at about 9.9 percent of the 
work force, or 123 million people. 

The report predicted inflation 
would nm at by 1 percent in 1988 
and 15 percent in 1989. That com- 
pares with an 0.6 percent rate in 
1987 and a drop of 0i percent in 
the cost of living in 1986. 
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JOr LO 4619% 18ft 19%-^J 
37 < 3ft 4 + ft 

05. 0 Wllft lift lift + 14 

J4 10 *9915% 15 1H8 + ft 

jo 70 Si?* ,2* Fli* 


NovoPh 

NvPw189 

Novmtx 

Novur 01 

Novell 

NovoCp 


M 5ft 5K 5ft + ft 
20 3Vi 3ft 3ft + ft 
»W I 8 — ft 


S2 2J ft i » bw 

sa ais Se? 

0 171 IK IK Tft R^tts 

..5B5TOE 


188.3% 3ft 3K + ft 
4311 10% 11 

574 5% 5 SVk + ft 


1692 8% 7% Bft + ft I ffiNWIJ A 20 575420ft 17ft W% + ft I RnutHs 


DrtSvs 165 S 4ft «; + % FfUtd 

DTorrroS 137 8ft 7 7% + ft FtTVFn 

DetrxC 1J0 40 1027 24ft 27 -f2V: ( = W ob rr > JO 17 

Dev con 1733 27 37 —4 FtVYrtd 

Dg2" 11 1 'i£ + ^ FWktwt 

DJo^wfB 52?® 7% ^4 — Flrrfer 

DtagPr „ 82240% 37ft » - ft 

DIoIRe 104 80 19917ft 18ft 19ft + ft pSisci 
DjaCry 00 2J 7338 34 35ft -lft RjhTrn 

Dlcrsoac 14384 3 1% 2 + Vb Ftaflli- 

Olbret 104 40 16722% 21% 11% FtorratT 


4M6 ; 1% 2 + vb f ( aster JTb 27 4 10 

14722% 21% 21% Romstr 106 3* 

21C26 75 2 5ft- ft FtoSli 08 17 W712% 

« S + S Flexlm 2709 4% 

STA.^x 4 4% + % FtatlMn 105915% 


.00 30 1044021ft 71 21ft + ft JH'S; t-gw 
100 4.1 4Z4ft 24ft 24ft + ft 05* J 

J8 40 53$ 7 6K 7 mdnaF 21 

JO 17 SBAIDft 10 10%+ ft J^NJ 13B 14 SOT 

712 7ft 7 7K + ft JndHBk 10J 2J B51 

65 5 4ft 5 + ft JSe 13 

37 43 1415% 15ft 15ft— ft J2I 1 

1.10 11 11936 35% 35% 

114722 21% 22 + % "dTrn 

'gv »r + * I®? 

JTb 27 4 10 10 10 - ft W 

106 3^ 3% 3K + % laystcn 


J0a 5J 208 7ft 
,12.480 3)5 % 


MQlrrt* 358 B 7 7ft + ft 

MairHA ffit .) 58 7h 7 7%+% 

WSd 7764 8ft 7ft 8 + ft 

Mantm 71 3K Zft Zft 

Manltw 00 43 814 17% 18% 17 + ft 

MfrJTI 1JC 19 2097 41ft 41 41% 

MarbFn J5e 17 74215ft 15 15ft + ft 


gsg .« 20 4 1 ? '**> 

ffucrcE 52 t 7ft ■ + ft Raxwfcs 


318 £ J* %— Moneuss 33 ?0 i»l4% 13% 14% 

4533% 32% 32% AAaryux 2034 3% 2% 2% 

M* 11 * 8 W* »* + % McrS 72 3 2ft ^ 


>w lift 12% 
1168 % » 


12 %—% 

m* 


32 43 1415% 

1.10 11 11736 

1149 22 
1464 17ft 
252 1 
JTB 17 410 

104 39i 


21 5K 5ft Wb + ft Mar tat 
5® 37% 37 37% Atari II 5 

BJT 38% 37ft 38 MortnT 

» 8 7ft 7ft— ft MarkCtl 

134 2% 2ft Zft MTwnS 

3744 4ft 3ft 3ft + ft Market 
. a 6. .5% 4 MktFet 


i9014% 13% 14% ™ IMg* ■ ^ S VZ wSrtfl t 400 19 If 

2034 2% 2ft 2% + ft KXpOR 18 3,3% 3Vk » t S RcftmHI .10* 0 528522 21 

73 3 Zft 2% + % NYCRpt 1J0 >J IX 18ft 16% 18% + % Richtan 34 3ft 31 


253 3ft 
IJ 60413% 


3K 3% + % 
12K 13 + % 


Mcrtet 3411% 11% 11% + ft 

Mori L* 31 14 ,2P1 ^* U Wft + ft 

MortaT 435 12 Tft 11% +2% 

MarkCtl BIB 4ft 4ft 4ft— ft 

MTwnS 04 13 13719% 78% 17ft + ft 

Market 32317ft 17 17% + ft 

MktFet JZM 67 Tft 7ft Tft + ft 
Morost 07e 1.1 644 7 6% 4%— ft 

MarsSf 122 Ift IK IK 


604 ,3’u 12ft T3 + % Merwn 22910% 9% 10 — % 

s% + ft MnhSo 04 23 l»l£b 19 19ft + K 


514 4% 4 4% + % 

878917% 15ft 17 +1% 

9248 3 2 2ft + ft 


FtaElns .12* 10 


2709 4% 5% 6 —% !"£!£« 
105915% 14% 15ft + ft "&5 51 


610 8ft 
50 
32)5 
14 6 

.12 101TI4O12 
. 7713 

05* 10 157x5% 


371 8ft 7ft 7ft— v, DimeCT 00 4J 53412ft I2K 1 

Tl Jft 9 9% + ft DlruirSI JO 10 325ft 24ft 2. . . 

610 8ft 7ft 8ft + ft DIdtwx 1847 27 34ft 27 K +2 

so ft 0 ionics 34 K 7k K— 

«85 K ft— D 1st Log 160 3ft 3ft : 

.14 6 5ft 5ft + ft Olvrsc 541 A 5ft 

1«12 lift Uft— ft DvFooC 1126 2ft IK 

.77 13 T2ft + % Dfvlnwt STD 9 8ft 

157x5% 5 5 DlxtaYr J8a 20 1X119% 18ft 1 

435 Bft 7% 8 + ft DirGnl JO 20 4741 7% 7ft 


5% + ft JJ5HSW 


v TV t ’>1 

>ft Bft + Vs 
ft ft- 


157x5% 5 5 

435 Bft 7% 8 


1BA7Z7 34% 27 +2 FtaRr* 

34 7x ft K — lx FlawSy 
160 3ft 3ft 3ft— % Fmroti 
,5«1 * 1 X Fotars 

1126 2ft lft 2 +% FLloAs 

STD 9 8ft 7 + ft FLtaBs 

J8a 20 1X1 17% 18ft 17% + ft ForAm 

JO 20 4741 7% 7ft Tft - ft FartftQ 


+ ft FtaNBF J8 30 190913% 13 Wft "™i r 

+ ft FkiPU s 02 40 722% 21 21 — % !"™££ 

+2„ FtaRdc 4313ft 13 13 — ft 

— .ft FtowS V 1497 2ft 2ft 2ft + K 

— «■ FTuroeb J8 IJ A71 16% 16ft 16% Jgnr 

+ * Farrars 3295 2» IK 2K [«J|S 

+ s FLiOAs 07 0IO32B11K 10 11W +lft 

+ FUoBs 06 0 724512% 18% 12 +1% 

+ ft For Am 108 20 88542ft 41% 42%— ft 

— K FarestO 1 546*6% 15% 16% +1% 


InsliGH 
11%+lft }«)»“ 
12 +1% ns r?p . 


0 724512% 18% 12 +1% 2™* 

20 88542ft 41% 42% — ft r ? fg wt 


922 1% Ift 1". 


Ill 9 7% 8% + % DomnT 1080 7 6 7 + ft Forsd, % 176 7% 8% 9% U JratfrS 

Si? fS 5 + ft S? m S2 s •15 H ~4 If 4 JS t 3 1 F^rne 00 30 18724 22ft Z)Vi— ft }CP 

H19 14% 17% — 1 DamBk .76 40 702317% 17 17% + % FortnF JO 14, 329 17ft 18ft 19%+% SS g*. 

93 8 7% B DmnFdl t 4410% 7% 9% — % Forum s 06 1 J 2057 3tk 3% 3ft— % Infepon 

« 5% 5 5 -ft Donegal .Ifc 10 14.7% 6% 6% FWW 7 71606% 5% 5ft + % !5CI rc 


43 S'M 7% 8% + K ChFab axt mv; 9 

445 7 Ift lft -T ft ChLea 61 26 M 

4463 7i» 6ft 7ft -t % Oreroke 1389 yM « 

9525% 24ft 24%—% OrryOr .12 .7 24317ft |I 

W63 2 ; 1% IK- ft OraUH U0 53 %1A 22 


304 ift 4ft 4ft— ft DrchH s 30 Zl 8413 

2 «4ft 3K 4ft + JJ ^ 5K 8 

851 6 5ft 5% Da I Lam 00 22 7022 

x!7,L W ,v, » + ,c * DwlWOS 02* 0 1415 3 

64110ft 9% 10 — ft Qranlr 34 Z7 81 7 

. »> 74 21 26 +l«b Dreshr .16 20 337 8 

’S!.!? 3 7% + ft DresBs 472B17 


4410% 9% 9%— % Faums 

14 7% 6% 6% f aster .... . „ 

84 13% 13% lf4i + ft FountPw 1974 8 6% 7% +1% JJjSjBi? 

154 7 4% 7 +% FntPwwt 60 1% ’ lft + S "J0G* 0 

5K8% Jft 8 + ft FrthFn 06 43 SQ8 20V, 12% 20ft + % "K* 

70 22ft 21% 221J + % FrarnSv JO* IJ 12412ft 12 12 - % 

115 5 3ft 4ft— % FrortDn 23 3% 3% 3% + ft [SI "192 


604 1 % I + ft AtarshI 

OTSZ1% 20% 20ft + % Mortar 

716513% 17ft 13 MarfnL 

^ M911% 9K lift +lft MdFSL 

JOe 2J 364 8ft 8ft 8% — ft Masons 

09* A 26921% 21% 21% Mscol S 

13 3% 3 3% +1 Atassbk 

691 5 4ft 5 Masstar 

«26 8 7% 7% MafrxS 

4?5 7ft 7ft 7ft — ft Mourv 

66 3 2ft 3 Mavrck 

05* 0 275 5% 5ft 5% MaxEr 

t 826 7ft 6% 7ft + % Maxes 

172 4ft 3% 4 — ft Max ere 

430 9ft 9 + ft 

211 3 2% 3 + ft Maxtor 

JOe IJ 6312ft 12 12 MaxwW 

* __ . 74 2 lft 2 MavPt 


.12 20 1606x6% SV 3 


+ ft I Mavfrln 


14% + ft I Drewln 
23 + ft Droilr 


M 36614ft 13ft 14 —ft etiestu-e 01e 20 lisTift 14% ui.— i fwJr r 
J» U 77 6ft 5ft 5ft % Owyst, ICl.Jft ‘S l ft= , K %%% 


" — ■ cnfAut 

J4e *J 478 5% 5ft S% + ft Chtdwid 

BGS 1.10*12.9 IWBft 8 tft + ft CWHS 

|HA 400 12% 12ft 12% + % CWpsTc 

BlWCb 313 5 4ft 4ft— ft Chiron 

BMJ 02 ZS 69*1% 21 21 -ft Chttnc s 

nn^ 1 M J Z 1 18,B ' ^l4, +1% Qlronr 

BR Intec 3486 6 5% Sft + ft QtrDwt 

iiJf 1 " "S 3« »4% 15ft 14 arnco 

gJR 07 .9 555 7% 7 7% + % CWnFn 

Bad per 37a 17 8 30ft 27 27 — ; ClnMIc 

BakrFn xjOell.l 11739% » 39ft + ft CJnlOS 
Baker J 06 J 111010ft 10ft 10ft + ft dPlrer 

Balctmt 02* J 65 5K 5 5 — ft aprlco 

BldLvB JO 10 19713 12ft 12^ + ft Clrcoan 
BataPla 212 15% 14% 15% + ft drcJEx 

Balards 18515ft Uft 15% + % CbXlFA 

Ball** 05a 0 451 9% 8% 8%— ft Clrcon 

BnPncs 1J0 Al 94 23 22% 21 + % dtps. 

Bn Poo 102 4 /, 7027% 28K 28ft * ft CMSoCo 


757aA 26% + ft Dorrrag 

.559 3? Aft + ft DunkOn 

Igk 7% KJft + ft DuaSvs 
69* '5ft 15ft— 1 Durkn 
JJ97JJ2? + Duramd 

OT3 J7ft 17 17ft — ft Duratek 


02* 0 1415 5 3K 4ft— % FnwOn 

34 23 81 7 8 7+« Fmktd s 

.16 20 337 8 Tft 8 + % FrtCot 

472B12% 11% 12ft + ft FmtEI 

250 K + FmkSL 

573 SV, 4% 5 - % FreeFdl 
2MB 17ft 14% 17ft + K Frenvh 
67 11% 10% 10ft— ft Fretter 

8710% 10ft 10ft— ft Frevm 

32 IJ 182*24 73 SU + ft Frtrlra 

79) Wft tTft 20ft + % FrxnPO 

851 13% 13% 13ft + ft Fudrck 

819 4% 3% 3ft— % FufrHB 

71 3ft 3Vb 3ft + % FultFS 

.92 14 21 57 26% 27 + % Fulton 


On 23 3% 3% 3% + ft 2* f! 191 

tds 108 50 23722ft 21ft 21ft— ft “™" , 
Sfi 178120% 19ft 19ft— % njjtaJ 1 

£1 04 20 80 27 25ft 27 +lft 

SL 158 7ft 4ft 7ft + ft nj r £0 

Fdl 00 20 27616% 16% 14% "irTeJ 


T-J5 !™c 

8 fnltc urt 


4% 4ft + ft 


4247 1% 1ft 1% 


Bn Poo 102 4J 7029% 28K 28% ■*■ ft CtrSoCo 

Boncdkl 23S Ift Ift Ift — ft CtzBkg 

BcbHw 1J4 3J 110052ft 51ft 52% + ■; ClzFInl 

BcMHs 68 27 73 25ft 73ft 25 +lft CtzFGs 

Bwetec . __ 9H 8ft Bft 8ft + % Chins 

BandoM 01e 90 189x6ft 6% 6% CftSNY 

BonuH 106 80 34513ft Wft 13% + % CTzSMd 


3J 193 26ft 25ft 26ft + % CtxU A S 


gfD ,|» 1109 6 4% 5%— % ■ 

g* ,isu ss a=; nts 
gUgi ft.’i 's'a'aists n>“ 

CgFGi 36 283851028ft 24ft 27ft — % ELXSI 

gfffv iK&i?. 

flS?5* . .10313% 1? T3K + ft IsSEF 


371 12% 12% 12ft + % D8.K3V 
t 78213ft 12% 13 + % GENOA 

90211 10 10ft + % GMIS 

1255 8ft 7K jft GTS. 

82323% 22% 22ft— ft GVMed 

GWC 

E I Golaca 

■ Galileos 

35 6ft 6 6 GamTS 

547 4% 4 4ft + ft GomoB 

7ft 8ft 9% + ft Ganffif O 

3ft 2M 2%— ft Gander 

78 7ft 6% 7 + % Gantos 

.12 2J 246 4% 4% 4ft— % GardA 


^ 1J5.10J 


9 

8 

I3K + ta 


BnKWH 84 30 69324ft 23% 23% + V, dtyFed 0* 3 4?nx4ft - 4W ~4V> — 'ifc EalBm 

liSKi 42* *■} M**! Wft 13 + % CtFdPfB 210 lifl l«T4ft 13% ,rz 2 iSrtTI 

BkSllds 05* 0 12 »ft 9ft 9ft + ft CIFdBfC 00 I5J » !« S 2*11 5 looT irtA 

Bnkes, Jfl si imtnife cu. 01 v. v. rtuuiH . .f™ .f 7 " — ft E™. f * n/ ' 


LtaD AS » 1388 35% 33% 3S% +2ft 1 ETown 

ESit 81 ’-j® 3J .39231% 2» 31 +tft 1 2 EM 


gnkMf J8 5.1 BTVIOft Tft 9ft- % CtyHId 

BfkFst A$8 Bft 7ft 7% + % CtyLTr 

BkrNIe 91 2 1% 1ft— i; ChrNC 

BnkaClr 80 70 536 UK UK lift drvRse 


Bnkntn 
Bklowo 
BkMAm 
Bankvt .24 
Bk Wore JO 
BCnla .44 
Barden 700 
BarelR s 
Bam* 

Bar 1 Jw 
BsTnA 
BasAm s 
BsRIni 
BM1F 
BavVw 
BoxaSL s 
BayBki 1.60 


)J2b *8 ISfc 32ft 3> ft 31% + -- OtvSv 


1-99? . 1311 4K 4K 4% + K Eased 

04b 26 1347 24% 23% 24M— ft EosIWy 

— , . 258 IK IK 1%. + % Esin Be 

JJ* 1 J 2114% 14% 14% Eilnen 


8 6 % + % 

12 % 12 % — % — - 
2ft 2* + ft Gatwcrv 
67618ft 17% 18 — % GdfWVFfl 

4744 41ft 41ft— 1 GtwvM 
373 Uft 13 13ft + ft G«rrctt 
W-lOft ,0ft fig 

Ifci 4ft 3ft 4 ft -ft W 


JB S 3 202310K 10 10ft ~ ft 5JS?, 

win n> 4 -S jneerre 

A S \ K ™ 

36 * i&'K Ms 

06 10 1381*8% 36% 37% +1 Intartc 

202 6 5% 5% "jRRh 

X U 39 24 ft 24 24 nfcrp. . 


fS'Si T Tt* K&Sfc 
’S?S issr 

60811ft 10% lift + % in Best 
1717% 18% 17% irrtCitn 

6384 6ft 6 6% — % intent 

1147 9ft 7K 8 —lft InDalrA 
M? 5 <£ a + JopalrB 

*484 ^6 ^ + K l^Gen 

i2«,?e 1?% 

277 15% 14ft 15ft +1% IntLse 
XI lift WW lift + ft IMP 
49 14% !» Uft + ft InMobll 


234 4% 4ft 4ft MaySuS 

6 3B5S» 

?S SS^Sw 
M ’SS’i tt ^ 

199 5% 5 5% + ft iwcFarl 

542 7% 7 7—1 MCGIII 100 23 

1710% 9% 7%— ft MCGrth 
544 4% 3K 4 MechTc 

78 3ft 2ft ,3ft + % Medotet JO 30 
1121 11 10K 16ft Mfcdar 

88 3% 3% 3% + K MedOl s 

145 2% Tft 2ft MedcCS 

JSe 2.9 8416W Uft 15% +1ft UMtt 08b 3 

.16 IJ 3KET2K Uft 12% + ft MedAct 

J4t 9J 1104 7% 4ft 7K + K M6dCr* 

1880226% 25% 26 + ft AtorfGr 

1912K 12K 12ft M*ddSt 
WlS .7W 3 + Jk MfdShp 05* J 


730017ft 16% 14% — ft 
512 4% 4ft 4% . 

133418ft 17% 18ft +1. 1 
IJ 138912ft UK UK— %, 


MedfGl 

MdMStS 

MMBtWt 

Medxtat 


06 13 147329ft 28 29ft + % 
15 5ft 4% 4% — ft 
4703 6ft 5ft Aft + ft 
15T911V. 10 10% + % 

5230 5 4ft 4% + ft 
, _ 395412% 12 12ft + % 
04 10 773*9% 18% 18% 

51X 3K 3K 3K— ft 
7312 lift 12 + ft 

.12* 0 114 14 14 +lft 

3 K K K— ft 

t 80 3ft 3 3 

53 1 1 7 

12516 1ft 1ft IK— ft 
432 5ft 5W Sft— ft 
18394 15W 13K 13ft— ft 
t 31 lift 10% iq%— % 

175 lft lft lft + ft 
946 Sft 7V, S% +\ft 
7OT21 70 20% + ft 

72211 7ft 10% + ft 
87 4% 4 4% + % 

2B822W 21 2ZW +1K 

368922 2Tft Z1K— ft 

5 712 11% 12 

1162*5% 23% 25% 

52219ft 9% 18Vl + % 

00 23 1437% 35V, 36W +1 

264 IS 14 ■ 14% 

.. . 3610% 10 TDK— % 

M M ^ ■’ZS -1 

128 1 M lift 12% + ft 

08b 5 ,a ? 

n ms 

m m a 

05* J 24% 2Z + % 

538 fk K ft 

20 % ft ft 

107 9% 8% 9ft— ft 

ISO 3W 2K 3 — % 


SM 5ft S 5V»+ Sk 

„ JU 

S*M *“7 6ft 6ft 

08 W0 .7412 lift n + % 
1570 Bft 8ft m + S 

06 41' JSiSh, 1^ ,%=,2 

5697 5 ft 4% 5Vb + % 
» e W W* + ft 

.10* 0 528572 Zl 2Uh .+ ft 

“aT 4 3? 1 af 1 + 

.10 50 341 20ft » 20ft + ft 

.3? * 2 2 


LTO 5 J 34120ft 

» 2 



m k ft W i 

#C 8 


L40 50 1X25W 24 


RottaSn 639 7W 

+ % I MS? * « JS r 

JfeS I SSSS — . 508 6ft 


»2D 19 19 

,5711 TOft 18ft- ft 
'fw 28 ^ I 7 * 17% +lft 
«? 2ft IK 2ft + ft 
W1 8 7ft 7%. — ft 




-v, - ,fc ,J> "S'"* 

JS SST :«2i$ 


ss a* ft 

3 3 — % 

feAr-* 

7ft 7ft— ft 


& £*±1* 
fT?* zT J2 

1 % ESA 


9 T » 


46422 I9V5 19% — % 

5 » + 5 

« 2? 3ft 3K + ft 
108 4ft 4 4 — ft 

12421 20 20W + ft 

53923 21% Sft + % 


_fft + Is Ks ”r is a 


00 20 123*0 19% 20 + % 52211? 
08 43 587422 28ft 21 + ft SjJJnf. 

4541 «ft 3 4% +lft 

JB 30 B61*3ft 12ft 13ft + ft {£?£?» 

x. u s»3?e S; 

2450 4W 5ft 6 


X 23 353923 


25 31 SS T Tz 3S 

SL s r+t 

K 


r Kiss 

& iSS + S JO* 20 *£5% ss'3=j 

1 EOT 16^ 1SW ,6 +S | tyanF » 180 74 6ft 6ft jjft— ^ 


mv 


iJBAi r ,a:,» 

ss ?*- * \ »?«* 


■B 0Vw 4% 4% Meodta 180 3ft 2ft 3 — % 

781 2ft 1% lft + ft Metaml 24511ft 18% 1116 + % 

WW W% 11K + % MeUanP 52*UJ 7% Tft + ft 


11X14 13 

716 4ft 49 
5916 15 


J2C 2* U19!5% 15% 15%— ft IMbl m 


S3 19ft 19ft 
02* .1 459015W 14 
1062 3K 3 
3613 8ft 7ft 
IM ft J 


34 34 —ft Mentor .16 10.157010ft 10% KRfe + ft 
4ft % MenfrG 1171231% 29 30% +1 

2 g + ft MercBe ijd 6J 148522 21ft 21% 

8 B»? ft S TO ?S%iS 

£ ifitS \St*i £ *J5|F 

T &£ 5 m 

I Jft + ft M*reGfl J2 20 469513ft 12% 12ft— ft 


lift 

181 7% 6ft 6ft — yJ SCS - 

fasvk 

J8a 10 24214% 13 Va 14 — % 5KF AS 1J7« Lfc 
1112 6% 5ft 6 + ft SKI 07 A 

, 10118 9ft 10 SNLRhC 

276 74 54040% 37% 40% + % fP[ PB 08 10 

P~~ _ llss&sp* 0« 4.1 


MrcBnc 100b 3J IS 27V: 

15ft + ft MerNY 100 A *35 
17ft MerCaA 00 70 748 5% 

1<ft— ft MrchNt 00 3J 92324 
3ft + ft MercGn J2 20 449513ft 


4M 3 V. 3K 3ft— ft I InMbl 0| Z50 110 15022% 21W 21ft 


S4ft + K city SCO 1.12 2J 455J7K 44% 47ft •*■ ft I East ex 


19% T»K + ft I Ctairsn 


S lft Ift Ift — ft I Eastovr 1A0 11.9 


■* J* M% + % Ctarcor 100 13 37731W X Mft— 1% Eotvan 


■** H ' ,7 522% 18% 22% «% OnslcC 

100 27 TIX 37 37 — ’., QbctH 

51 3'x 3 ]ft + ft ClevtRI 
3047 lift 9ft 10*4 + 14 CltaOt 
11*10% 10K ID'.; — '; ain5d 
27 5% 4% 4% ClIntG* 

M 4ft 4 4”s + ft Cloth 

1648 — CoQdBk 

100 20 32437 35W JSft-i'.j CoortF 

735 17 16% 17 + % CoafSI 

w* „ S4, ? lj ,a, « 1B%— ft CobRsc 
1.60 3.9 3170 41% 40 41% +, Cob* Lb 


20 ft ft ft — V; Edpcrnb 

13616 15% 15%—% EdHclr 

00 A3 23411% lift lift— ft EdSavlt ljO 70 
2S2 2»b 2 2 ElChlC 

580 5Vi 4ft 5 ElPolM 

17 4 3% 


I W » «, 

1*0 4ft 3ft 4 — ft 

15* 0 110 18% IB 18 — ft I GnCdl 

Jte 12 139 17ft Id l«-l lenMOO 
822 5ft 5% 5% + » 

576 3% 2% » + A 

41 Uft 13 13ft + ft 

487 6ft 4 6% + % 

-36 10 617*2% 22 22 

294 S% 4ft 5 


Uft + ft 
6% + % 
22 
5 


GarwvFfl 70 lyt 9 9 — % IrUResh _3« 

IS S >i !> rnRobo 

115 lft 1% ]% — % IRU^ 

f 3 " a ss 

7ft 6ft 6ft— Vs [ntTottz 

» ** “ «. lUteSe 

841U- WW + ft imwSc 

*?'0K t?.. 10.. — % Intton 


J6 33 341 lift 10% IDft + ft MrdDkr 

M 2ft 2K 7K „ Merdlns 
6451 Ift lft IK + ft Merltr 
325 H 20% 21 K- K MerllCp 
454 2% 2ft 2K + ft Mermcs 


f l$ JSSff" - “ 
1 s SSJfflfS IS S3 

+ ft MrdDto 
^ Merdlns .JOe 10 
Tft + ft Merltr 


181 1ft lft lft + ft 
177419ft 19 17 — ft 

U940 38ft 39 


21 Sft ,3ft ,3ft in | r*x 

22 12 U 12 + % ISiS? 

“S *1 + ^ iS5S«b 

5 3V^ _ 7* « nvsJSL 

® + fe iwsw 

» ir ~ ** InvTWl 1 
97B 10W 7K 10 liivtm 

•15* IJ 38313% lft 11% -% iSSSo 

iw Ft* !sss' 

6 Ift 1ft lft- lb ,SSSg, 

14 4 4 [cm 

816 9ft JjK 7K +1W isOTec 
« u 1*» 2* iShto 

& 

251 . . . ._ 


!£>-'% intrefn 


19 4 
2836 SW 
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OPEC: Iran Accuses Saudi Arabia and Kuwait of Stalling on OH Cutbacks 


r BlVf % 
Ti *d fob 
V : r ForPs^ 


product ion by 
'-300.000 bands a day in return fora 
* ^a^ of ‘183,00Q barrels a day by 
#' tadgwadent oil producers as 

5S?'".™* cooperation with 

L .'OPEC* 

. ; But the Saudi oil minister, Hi- 
■^ng n iNazer, said his government 

- wooldanly agree to match the non- 
: iOPEC offer "barrel for barrel.'’ 

. V He said the oil cartd bad already 
sacrificed too much of its produc- 
l tewfaOe the non-OPEC countries 
.• nal contributed liuie to the effort 
v' to fsose off prices by tindting pro* 
X duedra in the last few years. 

■Ji Mr.Nazeralso told a dosed ses- 
, son of OFEC oil ministers that the 
amount of production to be cut 
: back must be divided equally 
a among 12 of OPECs 13 members, 
“ /Kgsrakss of bow much oil they 
'produce. This would equate the 
I sacrifice of. lazge producers like 
Saadi Arabia, which pumps 4 3 
' ( mS0ion bands a day, and small 
' producers like Gabon, whose pro- 
doctiou is 130,000 barrels a day. 

- ' "This is ridiculous, ” said Ga- 
bod's oQ minister, Etienne Mocava 

’ Qnoba. “It amounts to Mocking 
the accord and wasting a chance to 
. cooperate with the non-OPEC 
countries." 

Saudi Arabia seemed to be hold- 
ing out for a larger cut by the inde- 
. pendent ofl producers. Asked if he 
would agree to make the OPEC 
production cut larger if the non- 
1 .OPEC offer were bigger as wed. 



The Saadi off minster, Hisham ^ \ nntan on minister, Gho- 
Nazen He says his commy wiU lamreza Aqazadeh: His country 
match non-OPEC ptoductiofl sees “ flagran t treachery** fa the 
arts only “barrel for barrel* Sautfi stand at the OPEC talks. 


Mr. Mazer reportedly told the min- 
isters in the dosed-door meeting. 
“Lei them offer first-" 

The hard-line Saudi altitude was 
first signaled two days ago by Sau- 
di officials in private conversa- 
tions. But it came as a surprise on 
Sunday since the Saudis appeared 
to go along with the Algerian pro- 
posal — at least by not opposing it 
vehemently on Friday and saying 
they needed only a day to consult 

with their government. 

Officiate from Kuwait, the Unit- 
ed Arab Emirates, and Qatar. Sau- 
di Arabia's traditional OPEC allies. 


supported the Saudi position or 
were silent, suggesting approval. 

Others in OFEC argued that the 
non-OPEC offer was a historic op- 
portunity to obtain cooperation 
from oil producers outride the car- 
tel in lessening the world ofl glut 
and increasing oil prices. They said 
the offer should not be allowed to 
pass, even though the cutback of 
the independent oil producers was 
too modest. 

They argued that more talks 
could induce the non-OPEC pro- 
ducers to cooperate further. 

The unusual meeting between 


OPEC and non-OPEC producers 
last week had raised market expec- 
tations of a powerful new alliance 
to control output and sem oil prices 
up almost 52 a barrel. 

Bui as OPEC ran into obvious 
problems over hew to respond to 
the non-OPEC offer, prices quickly 
fell back, and the widely traded 
North Sea Brent crude had slipped 
below $17 a band again by the 
close of markets on Friday. 

At the New York Mercantile Ex- 
change on Friday. June contracts 
for West Texas Intermediate, the 
benchmark U.S. crude, settled at 
$17.95 a barrel, down 3 cents from 
Thursday. 

Tbe Saudis said Sunday that 
OPEC had progressively reduced 
its production over the last few 
years so much that it was now the 
obligation of the non-OPEC oil 
producers tocut their output if they 
wanted to see higher prices. 

Tbe seven independent oil pro- 
ducers — Egypt, Mexico. Malaysia. 
Angola, Oman. China, and Colom- 
bia —had asked that OPEC cut at 
least two barrels of oil a day for 
every barrel they offered to cuL 

They argued that OPEC was 
richer than they are. and that the 
cartel exported much more oil than 
they do. The seven independent 
producers pump a total of 8.5 mil- 
lion barrels of oil a day. 

The Saudis responded that the 
only ofrer they would contemplate 
was an equal cutback. Kuwait 
strongly supported the Saudi view. 


Undervalued Currency? 
Singapore Doesn ’t Agree 

Reuien 

MANILA — Charges by the United States that Singapore's dollar 
is undervalued are political rhetoric and are not backed up by the 
economic facts. Singapore's finance minister, Richard Hu. says. 

Mr. Hu. in Manila for the annual meeting of the Asian Develop- 
ment Bank, said O'er the weekend that his nation only really began 
to run a trade surplus with the United States toward the end of 1984. 
"if you go back to to 1970." he said, “we have suffered a gross deficit 
with the U S. which is very large." 

Washington wants Singapore. Taiwan. Hong Kong and South 
Korea to revalue currencies to cut surpluses with the United Stales. 

Mr. Hu said figures showing that Singapore's real effective ex- 
change rate had declined from 20 to 25 percent against the United 
Slates wnce late 1985 were misleading. 

‘ The bulk of this real effective exchange rate decline was due not 
to nominal currency exchange movements but to changes in our unit 
labor costs." he said, noting that wages were cut sharply after 
Singapore had a recession in (9S5. 

If unit labor costs are taken into account and used to adjust 
nominal exchange rates, he said, the sharp depredation of the 
currency disappears. He added that the International Monetary 
Fund agreed with this analysis. 

He said that the United States found ii politically difficult to 
distinguish Singapore from .Asia's other newly industrializing coun- 
tries m its rhetoric but that in practice Washington did make a 
distinction. 

"Whatever their rhetoric might say, they have not in fact put any 
pressure directly on us to change our exchange rate policies." he said, 
adding that Singapore’s surplus with the United Slates of about $2 
billion was small. "It's peanuts," he said. Japan's trade surplus with 
the United States, by comparison, was about S52 billion last year. 

Mr. Hu also rejected suggestions that Singapore fully internation- 
alize its currency to enhance the international attraction of its 
financial markets. Because the size of the offshore market dwarfs 
that of the domestic market, he said, internationalization of the 
currency would have only a small beneficial impact on volume. 


STOCKS: Foreigners Stitt Skittish 


BANK: Hostile, Apparently Successful Offer for Irving Is Seen as a Precursor of Bids to Come 


1“ ^ '--ci'is 


"*■ New York has sharpened the bank- 

.. -dlj£ mg industry’s view of the dark 

V*' landscape of hostile takeovers. As 
... * Bank or New York persevered, it 

— - .iC has become obvious that investors 

■— 1 ; in banks are just as e^er for imme- 

" _ diale gain as shareholders of indus- 

--h ' j -trial companies that frequently 

*= \ vy jV. . have more been the object of bos- 
.r-T: ! tfle bids. And the Federal Reserve's 

# approval of the Bari: of New 
-:r- -\.l Lr York’s proposal was a sign that 
V bankers cannot rdy on regulators 

• - ■ . ' to preserve their independence. 

-. ■; - '■■•Xl ” For years, analysts have said that 

• ‘ the breakdown of prohibitions on 

_ : interstate banking and the spread 

V” . ~X.\S~ " ^ worldwide banks would encour- 

' _V; age UB. banks to combine. Thai 
,'. N ■ trend has accelerated in recent 
‘ “ : j’- jjj- . years, but those combinations have 

", ” been agreeable to both parties or 

" v ^ -involved a deeply troubled instito- 
r " r ! ' tion that had Utile choice. 

' • rrr -X- . First interstate Bancoip's over- 
: tunes to BankAmerica Cap. in 


(OKtiinoed from first finance page) 
Banca Commerdale 1 tali ana, said 
it would not raise its bid. Most 
analysts think the fight is won un- 
Jess BO changes its mind. 

Like a nighttime flare, the strug- 
gle between Irving and Bank of 
New York has sharpened the bank- 


■j~ - ~r. 

XT"'" 


1986 showed the covetous side of 
some bankers, but never reached 
the point of fighting for sharehold- 
er votes. Sustained hostility has 
been rare, confined to smaller bat- 
tles. When Batik of New York an- 
nounced its tender offer for Irving, 
the shock of an unwanted bid was 
enhanced because it involved two 
of the industry’s best-known and 
most venerable names. 

The Bank of New York’s hostile 
offer is “a precursor of things to 
come." said Eric Gieacber. bead of 
mergers and acquis lions at Mor- 
gan Stanley & Co. And that possi- 
bility worries bankers, especially 
those whose stock prices are low 
enough to attract hostile offers. 

Stm, said Mr. Bacot. other bank- 
ers have responded positively to the 
bid and “I've not had anyone tdl 
me it was a bad thing to do." 

Re conceded, though, that while 
he “anticipated an unfriendly re- 
sponse” from Irving and its chair- 
man, Joseph A Rice, "it has been 
more vigorous than expected.’’ Mr. 
Rice declined to be interviewed. 

Hie lesson of the struggle, Mr. 
Bacot said, was “to make sure that 
the bank yon want is especially 
attractive or unique for your plan." 


While the courtship has been bit- 
ter, analysts foresee a healthy mar- 
riage, assuming, of course, Utat Ir- 
ving is brought to the altar. The 
strengths of each would endure 
and. where they overlap. Bank of 
New York would reap strong prof- 
its from economies of scale. 

The Bank of New York's esti- 
mates that it could reduce Irving’s 
non-interest expenses by 4 or 5 per- 
cent are extremely conservative, 
said Mark Atperu an analyst at 
Bear. Stearns & Co., judging from 
the experience of another recent 
in trad ty merger, that of Wdls Far- 
go and Crocker Bank in San Fran- 
cisco. Write Fargo cut Crocker’s 
expense base by 33 percent within 
1 8 months of that merger, he noted. 

The similarities between Bank of 
New York and Irving are great 
enough that analysts quickly saw 
the wisdom of the merger proposal. 
Both maintained solid reputations 
and avoided devastating mistakes, 
but neither was position to keep 
pace with other major New York 
banks. Irving, the 15th largest U.S. 
lank at the end of 1982, had fallen 
to 25th by mid-1987. while Bank of 
New York went from 25th to 31st. 
Mother could duplicate i he growth 
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strategies of their larger rivals. 
Combined, they would rank I Ith. 

While some major shareholders 
have faulted Irving os being “un- 
dermanaged,” Bank of New York 
has emerged under Mr. Bacot, 55, 
as aggressively managed, with a 
tight rein on costs. The result has 
been a record of earnings growth 
over tbe past five years that had 
helped lift its capita) base to Sl.l 
billion at the end of 1987 from 5541 
milli on at the end of 1983. Irving’s 
capital rose to only S931 million 
from S7I6 million in that period. 

Bank of New York's four major 
businesses — back office process- 
ing for the securities Indus uy. trust 
and investment management, a 
suburban branch network and 
commercial lending — provide a 
diversity that has worked well 
enough to produce a return on as- 
sets averaging 0.80 percent in the 
four years ending in 1986. or well 
above the 0.53 percent at Irving. 

While Bank of New York’s appb- ( 
cation to the Federal Reserve men- 
tioned lhat a merger would create an 
institution with S41.9 billion in as- 1 
sets, it seems unlikely that even a 
new and larger Bank of New York 
would try to match the activities of , 

Soles in 

toes High Low close Ch-ge 
Vkmtwt «0 6 5*i 6 — W 


the biggest New York Gly banks. 

Bank of New York is eager to 
assimilate Irving's offices in Hong 
Kong and Tokyo, and its expertise 
in trade finance. But the full range 
of Irving's 22 overseas offices likely 
would be shrunk under Bank of 
New York, a direction agreed to 
even by Irving’s management. 

In the commercial leading field. 
Bank of New York has bucked the 
trend of slow growth at other major 
hanks and managed to expand rap- 
idly. relying on domestic rather than 
international fending. Its lending 
specialties in communications and 
broadcasting would be supplement- 
ed by Irving's strong position in 
factoring, a kind of secured lending 
business where it ranks second. 

Tbe merger would hdp commer- 
cial lending, analysts noted, because 
it would double its maximum loan 


limit to about S400 million, allowing 
Bank of New York to join the first 
tier of banks that collect the largest 
fees on major loans. In tbe securities 
processing business, both hanking 
companies are prominent on their 
own. 

Already Bank of New York’s se- 
curities processing contributes 
heavily to its fee income, which 
amounted to 36 percent of iota) 
revenues last year, and provides a 
low-risk, steady source of earnings. 

The merger would make the bank 
the leading clearer of government 
securities, second in issuance of 
American Depository Receipts — a 
fast-growing business as tbe global- 
ization of financial markets encour- 
ages foreign companies to list their 
stocks on U.S. exchanges — first in 
securities lending and second in pro- 
cessing services for mutual funds. 


(Continued from first finance page) 

propelling share prices to historic 
highs ana prolonging tbe five-year- 
old bull market. 

“When you look just at the aura- 
ben our net investments still look 
very, very insignificant. But from a 
psychological point of view, there is 
a strong impact "said Toshio Mori, 
chairman of Nikko Securities In- 
ternational Inc. in New York. "Jap- 
anese investors control a huge 
amount of liquidity and they have 
to invest somewhere." 

David G. Strongin, an economist 
with the Securities Industry Associ- 
ation. contends that foreign influ- 
ence has grown in recent years as 
mergers and acquisitions have re- 
duced the supply of U.S. equity. In 
the past seven years, he reckons, 
net foreign purchases of U.S. 
stocks have totaled $51.8 billion, 
while the stock market's capitaliza- 
tion has shrunk by S306 billion. 

“Thai amplifies the impact of for- 
eigners," he said. "Although I 
wouldn’t say that foreign participa- 
tion is a necessary condition for a 
market revival, the absence is Ml" 

Foreigners have always been at- 
tracted to the UJS. stock market 
because of its efficiency and relative 
stability. Moreover, its' size, number 
of big investors and regulatory scru- 
tiny has guaranteed an unrivaled 
liquidity, even when compared to 
the larger Tokyo Slock Exchange. 

This affinity developed into 
something of a passion last year. 
Convinced that the dollar had sta- 
bilized. foreign investors entered 
the market in unprecedented num- 
bers. In the first nine months, they 
poured 523 billion into U.S. 
stocks, according to the Treasury 
Department. It appeared they easi- 
ly would break their 1986 record of 
$18.7 billion in net purchases. 

The Japanese, traditionally the 
biggest buyers of U.S. Treasury 
bonds, accounted for more than a 
third of net purchases. Among Eu- 
ropeans, British and French insti- 
tutional investors figured promi- 
nently in the rally. 

October brought Lhe buying 
spree to an abrupt halt Foreigners 
joined American investors in a 
frenzied sdl-off and continued to 
reduce their holdings for weeks af- 
terward as the dollar tumbled from 
143 yen to close out 1987 at 123 
yen. In the end, foreign investors 
dumped almost $10 billion worth 
of stock in November and Decem- 
ber, according to SIA analysts. 

Although Japanese and European 
investors still have sizeable U-S. 
equity holdings, they have showed 
little inclination to expand their po- 


sitions even as the Dow has climbed 

back from October’s low of 
1.738.74, closing Friday at ZG32J3. 

Complicating matters has been 
the resiliency of the Tokyo market, 
which tins year has been the stron- 
gest performer of the world's ex- 
changes. Lis share prices have risen 
about 26 percent, compared to less 
than 6 percent for U.S. stocks, ac- 
cording to Morgan Stanley Capital 
international Perspective. 

"Many Japanese investors have 
decided that the fundamentals are 
better in their home market," said 
Nikko's Mr. Mori. 

More worrisome to some fore- 
casters are indications that big Japa- 
nese banks and life insurance com- 
panies are curbing their appetite for 
U.S. Treasury bonds, underscoring 
their trepidation about tbe dollar 
and their fear of US. inflation. Net 
Japanese purchases of foreign bonds 
slumped to S3.6 billion in March 
from almost $93 billion in Febru- 
ary. according to the Japan Securi- 
ties Dealers Association. 

Europeans appear to be equally 
skittish. A recent survey of SO Brit- 
ish investment strategists and pen- 
sion fund managers by Broadgaie 
Consultants, an investor relations 
firm that monitors institutional 
buying trends, found that most had 
drastically reduced their exposure 
to U.S. equities. 

Half of those interviewed had cut 
their U.S. weighting to 10 percent or 
less of their international portfolios. 
This is considered an extreme deci- 
sion by most professional investors 
since U3. equities account for 
roughly 30 percent of the world’s 
st ode market capitalization. 

Roger Nightingale, chief econo- 
mist for the Smith New Court bro- 
kerage to London, is recommend- 
ing that his institutional clients 
reduce their U.S. holdings to only a 
half of one percent of their portfo- 
lios. “The American dollar says 
that the American economy is 
growing too fast for its capacity." 
he said. 

Wall Street strategists acknowl- 
edge that such pessimistic views 
will not change immediately. "1 
can't promise them that the dollar 
has seen its lows," said John D. 
Connolly, chief investment strate- 
gist at Dean Witter, who recently 
returned from visiting some of his 
firm's European clients. 

Further progress on the trade def- 
icit. market experts contend, is a 
prerequisite for stabilizing tbe dollar 
and attracting foreign interest Some 
believe that a comfortable trading 
range of about 126 to 127 yen would 
be convincing enough- 
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Option B, price Colh 
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OikagoEnhai^e Options 

Figures as of dose of trading Friday. 
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SPORTS 


iiiiiniiiiii 

illl 


SIDELINES 



Senna Takes San Marino Grand Prix Easily 

IMOLA, Italy (AP) — Ayrton Senna of Brazil, in a turbocharged McLaren- 


Trump *s$l 9 500 High-Roller Kingsuters 



IMOLA, Italy (AP) — Ayrton Senna of Brazil, in a niroocnaigea ncuuen- 
Honda, lapped everyone but nis French teammate Alain Prost on Sunday to wrn the 
Grand Pnx of San Marino, the second event of the 1988 Formula One season. 

It was the seventh career grand prix victory for Senna, who started in thepole 
position and led throughout the 6 () laps to win in 1 hour, 32 minutes ana 41.264 


illllHIl iillll 


Brazil, the current 


world champion, was third in a Lotus-Honda. 


■ tHUHBtf taiHBUfiH 

!■■■ HHH UHB 


Jim’s Orbit Triumphs in Derby Trial Stakes 


By Dave Anderson 

AVu- York Times Service 

NEW YORK — During the negotiations 
for All-Frazier I at Madison Square Garden 
in 1971, each boxer was guaranteed a flat fee 
of 5L5 milli on, at that time a record stun. Bat 
soon it was time to set the ticket prices. 

“Some people kept telling me that we coaid 
charge $200 for a ringside seat, bm 1 decided 
that 5150 was enough,’’ Harry Markson, the 
garden’s boxing presdenl of that era, recalled 


LOUISVILLE Kentucky (AP) — Jim’s Orbit won the Derby Trial Stakes in a 
four-horse blanket finish Saturday at Churchill Downs. 

« j -< i- r » i- ■ i - .1 1 uaouJit. 


with a laugh. thought 5200 for a ringside 
ticket was obscene, but looking back, we 


casino-hold ordered 20 ringside tickets. 

•'The great thing," said Trump, what 
happens in all the casinos. At the Tyson- 
HbUnes fight in January, the pit drop at our 
two casinos. Trump Plaza and Trump Castle, 
was SIS mfllioB naocethan.it would have been 
without the fight.” 

Until this 51,500 sear, boxing's highest- 
priced ringside tided was 51,000 for Leon- 
ard-Dnran E in New Orleans in 1980, the 
rematch that added "no /rads" to every boxing 


Jacobs, what exactly the ticket scale might be. 

-Mike told Stanley he was thinking of S40, 
560 580 and $100 ” recalled Markson, tfia 
Jacobs’s publicity man, ‘The next day Stan-' 
ley speculated on a 5100 top. Two days later, 
Mike looked at a basketful oC checks .and 


k 


money orders for 5100 tickets and asked me, . 
•What do I do nowf i said, ‘I gorasjou’H 


Three noses separated the first four finishers in the field of seven 3-year-<Hds. 
Kingpost, also expected to run in the IW-mDe (2,010-meter) Kentucky Derby on 
Saturday, was second; Lover's Trust was third and Frosty tire Snowman fourth, 
Jim’s Orbit covered the mile in 1:38-3/5 for his first victory in four 1988 starts. 


ACROSS 


1- Lisa" 

5 Decorous 

IO The nouveaux 
riches put it on 

14 Siarbuck's 
captain 

15 Jay Sti verb eels 
role 

16 Spooky- 
sounding lake 

17 Blushing 

18" of 

Murder,” 1948 
film 

19 The Swedish 
Nightingale 

20 With 51 Across, 
the pursuit of 
happiness? 

5 ish Teddy 
bays 

24 Trim trees 

25 African jungle 
jaunt 

28 Overshoes for 
the pursuer 

33 "The — 
laraa/He’sa 
priest": Nash 

34 Merganser 

3G Fishing net 

37 Balsam, e.g. 

38 Kind of lantern 

40 Faucet 

41 Heart 
chambers 


47 Man of a 
Thousand 
Faces 

49 Thun's river 

50 Rabbit, 

Uncle Remus 
friend 

51 See 20 Across 

58 Beethoven's 
birthplace 

59 Pile up 

60 majeste 

61 Piedmontese 
wine center 

62 Belief 

63 Oil cartel 
acronym 

64 Filmed 

65 Vestibule 

66 Home of the 
Jazz 

DOWN 


13 British omega 

21 Super suffix 

22 At large 

25 Up to now 

26 Bryant or 
Louise 

27 Iron: Comb, 
form 

28 Dramatist 
Jean 

29 Filled with 
wonder 

30 Find in a 
serendipitous 
way 

31 Akin on Mom's 
side 

32 Former Indian 
infantryman 

35 " 18." 19GI 

Ur is book 


Norman and Strange Leading in Texas Golf 


THE WOODLANDS. Texas (UPI) — Gn» Norman and Curtis Strange, each 
playing 36 boles Saturday because of a rain-delayed second round, completed three 
rounds of the Independent Insurance Agent Open golf tournament tied for first at 
13-under par 203. 

Norman, who shared the lead with Ray Floyd through two rounds, shot a 4-under 
par 68 in the third round while Strange had a 66 . Floyd’s 76 dropped him to drop to 5- 
under 21 L' Tom Kite, who shot a 66 , was a stroke back of the leaden at 204. Norman 
shot a 70 in the second round while Strange had a 68 . They were among 52 
competitors who were unable to start the second round Friday because of rain. 
Second-round play was completed Saturday morning, followed by the third round. 


Solution to Friday’s puzzle 


Weight lift Records 


1 Antony or 
Connelly 

2 Words of 
surprise 

3 Spaced-out 
agey.? 

4 Immeasurably 
deep 

5 Alden spoke 
for him 

6 Hammer's 
partner 


38 Chocolate 
source 


39 Vestry 
42 Teed off 
44 Gymnast 
Return 


46 Rococo 
48 Layer 

50 More 
despicable 

51 “Toramyrot!’ 


7 Medical-school S2 Golden-rule 


43 Castor's 
mother 

44 Marquand 
sleuth 

45 Pursuer's 
protector 

O New York 


subj. 

8 Seven-year 
affliction 

9 “You don’t 
say!" 

10 Backslide 

11 Pupil's place 

12 Touch with 
color 


BEDE BDOBB UCDBQ 
BEDE EE3QEB HIDED 
BnEBBQHQDG BEDE 
BOB C3EQ EOaOEHEJ 
D0EQI2 ODD 
EBBEEE C3G3EDBEBQ 
GIODOB □□HO QDBB 

bebo oasmG atneo 

GOOD □□PC] 0OBBE 
BEDBQBaO OCJGQOE 

Earn bebdq 
ODQDDDB DOB ODD 
DEED EBBBBEBBBB 
DODO DDQBO EBEB 
BOE9Q mSBG DDES 


CARDIFF, Wales (AP) — Yuri 
Zakharevich of the Soviet Union set 
three world records in the European 
weightlifting championships Saturday. 

The Russian bettered his own mark 
for the snatch, lifting 203.5 kilograms 
(449 pounds), and set a mark of 452J 
kilograms for the snatch-jerk total 
Lifting 2505 kilograms, he also re- 
gained the world record for the jerk 
from Stefan Botev of Bulgaria. 

For the purposes of the combined 
event, the two lifts that made up Zak- 
harovich's world record were his earlier 
marks of 202.5 kilos for the snatch and 
250 kilos for the jerk. 


ticket was obscene, but looking bade, we 
probably shoukFve charged 5200” 

If a 5200 ringside seat would have bees 
"obscene" in 1971. surely a 52.000 ticket 
would be even mare obscene now. But it 
almost happened. 

Donald Trump, boxing’s new impresario. 

is charging a record SI 500 for a ringside seat 

to Mike Tyscra’s world heavyweight title de- 
fense against Michael Spinks on June 27 in 
Atlantic City, New Jersey. But with all 2^70 
of those SI 500 tickets already purchased or 
ordered, the New York real estate entrepre- 
neur is questioning the art of that deal. 

“I wanted to go to 52,000," Tramp said. If 
we had. we would’ve sold the same number of 
tickets by the exact same time. But when we 
set the prices, Don King and my Tramp Plaza 
executives, Steve Hyde and Mark Etess, con- 
vinced me that S 1 5 &) was the right number. I 
still think we would’ve gotten the 52,000, but 
enough is enough." 

Ringside prices in recent years have escalat- 
ed in direct proportion to the involvement of 
Las Vegas and Atlantic City casino-hotels. 
Their highest high rollers are enticed with at 
least two free ringside tickets in rearm for their 
presence at the biaclgack and craps tables. 
Two tickets to Tyson-Spinks arc a S3 ,000 gift. 

But by the night of the fight, scalpers might 
be aski ng , and getting, as much as S3, 500 for 
one ringside ticket 

According to Bemie Dillon, the Trump 
Plaza serial events director, Atlantic City 
casino-hotels ordered about 40 percent of all 
the 51500 tickets, with Trump’s two casino- 
hotels responsible for about 20 percent (at 
least $600,000 worth). Even one Las Vegas 


*1 wanted to go to 
$2,000. If we had, we 
would've sold the same 
number of tickets by the 
exact same time. ... I 
still think we wouldVe 
gotten the $2,000, but 
enough is enough 

— Domdd Tramp, impresario 


have to charge a 5100 top.' And Mike sard, 
Tvc already ordered the tickets printed.’ " . 

Jacobs had reacted to the essence of ticket- 
pridns: charging what the market for the - 
- attraction will bear. But it took. another 25 . 
years before boxing jumpedto a 5150. top for , 
Ali-Frazier L The next jump was to 5250 for 
Alt-Foreman in Zaire in 19/4. butthat ticket 
was sold only as part of a 52,700 one- week 
stay there. Ah- Frazier HI, the ThriDain Ma— 
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nila, had a 5200 top, 

Leonard Duran 1 is Montreal in 198ft at- 
tracted the first $500 top without anycaano 
involvement Ali-Hohnes also had a 5500 .top 
in Las Vegas later that year. But when thou-, 
sands of S 1.000 tickets for Leoaard-Dtiran n 
in the Superdome went unsold (New Orleans : 
has ho casino-holds), promoters thought 
twee. Holroes-Cooney in Las Vegas itr 1982 ; 
bad a 5600 top that wasn't matched until- : 
Tyson-Bcrbtck there in 1986.' - ‘ " 
l^srai-Botiecrushex Smith attracted a 5750 ' 
top a few weeks beforfc last yeafs L«»ard- 
Ha^rraddkwei^it'ertravaganza bad aS7DO • 
ten. Tyson-Tbomas and Tyioa-Tacksr each 
followed with a 5750 top in Lai Vegas, But in 
Atlantic Oty .the price for Tpon-Bigg? aid 
Tyson-Hohries cadi dropped toa 5500 top. 

Said Etess, the Trump' Baza executive: 
“We paid 511 mDBon for the livegate, but 
we’ve already taken in nKue than.$ 8 suUlQn. - - 
With eight weeks to go, there’s no question in 
my mind that we’ll have a seBpuL" . . 

“The seomd-priced ticket, is always the 
slowest to go," said his colleague; ttflon. ! 
“But as -soon as all the 5500 and. $300 seats - 
are gone, the 51,000 seats wfil pick op. The. 
best bargain is the 5300 seat in the balcony 
above the ring, but .those highroQers drart : 
want to be seen up there." 

' And the casmo-hotefedonT want their high Y 
rollers seen anywherehut down ar ringside. . - 


buffs vocabulary. Tyson’s recent quick 
knockout of TonyTubbs in Tokyo cost ring- 
side spectators S 8 QQ apiece. 

Over nearly half a century, the cvdutkm to 
a S 1500 top bean with the first 5100 ringside 
ticket, for the Joe Louis-Billy Conn heavy- 
weight title rematch in 1946. 

Until then, according to The Ring Record 
Book, the highest-priced ticket had been 550 
for both Dempsey-Caipentier in 1921 and 
Dempsey- Firpo in 1923. But Dempscy-Tun- 
neyTtn 1926 had only a $2750 top mm 3 the 
Dempscy-Tonncy “long const” rematch in 
Chicago in 1927 had a S40 top. That price was 
matched in 1938 for Joe Lotus's first-round 
knockout of Max Sdundin^ at Yankee Sta- 
dium is 1938. When the Lotus-Conn rematch 
was scheduled back in 1946, a boxing writer 
of that era, Stanley Frank, tusked the Twenti- 
eth Century Sporting Club promoter, Mike 
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54 Carry on about 

55 Govt, branch 

56 On the briny 

57 "Ugh!" new 
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'don't fOU EVEN WANT TO 
. BLOWOUT THE CANPLES?, 


WORLD STOCKS IN REVIEW / 


Amsterdam 


Milan 




Issues on the Amsterdam Stock Exchange 
overcame a dull start to gain a Utile ground last 
week, with insurance shares, in particular, 
much is demand. The combined turnover in 
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stocks and bonds topped a billion guilders 
every day. but on Monday the turnover in 
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every day. but on Monday the turnover in 
equities was just 242.6 nriDion guilders, the 
lowest since Jan. 4, 

The ANP-CBS general index gained 25 
points on the wedt to dose at 248.1. The 
market was under the influence of inflation 
fears and weak trading in fixed-income securi- 
ties, particularly on (be West German markets. 

The brokerage firm of Kempea & Co. in 
Amsterdam said h expected a low trading 
volume this week, since several markets are to 
be dosed for bank holidays. 


Milan stock prices were virtually unchanged . 
after four sessions— Monday^ wasaholidayT— ^ 
with the Cosrit index at 505.70, just <dTthe”v 
previous Friday’s close of 505.97. Analysts said .. 
institutional investors remained cautions, • 
while the big private\groop$ were content to 
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Some Italian companies’ dSDcultics in far-, 
eign operations also influenced the market. 
Banca Commenaale ftafiana and Assicura- . 
rirari GcnCTali, having hit snags in. trying to 
rain control, respectively, bf lrving Bank and Z 
Conqragnie du Midi, ended the week with;.' 
slight gains: 0.68 percent Ira BCL 052 fra “ 


Frankfurt 


BEETLE BAILEY 


*1 know! Lefs eat the banana, stuff the 

SWH WITH MASHED POIATDE5 AND TAPE IT 
BACK TOGETHER." 


THAT SCRAMBLED WORD GAME 
• by K«rt Amoiu and Bob Lee 


Unscramble these tour Jumbles, 
ora letter ta each square, to form 
tour ordinary words. 


NUEQE 


BEATA 


YARNTT 


TUIFLE 




ANDYCAPP 


West German stock prices dedined last 
week, as both Goman and foreign investors 
expressed little interest The Commerzbank 
index closed Friday at 1 , 35 ( 12 , down 2L2 
points fra the week. The drop came despite a 
slight rise in the dollar, a good Wall Street 
performance and business optimism at the 
Hannover Industrial Trade Fair. 

Volume on the eight West German stock, 
exchanges totaled only 9.65 NEon DM, down 
from 10.06 billion DM the previous week. 

Linde, a capital goods company, jumped 27 
DM. to 640, after announcing a htrimr 1987 
dividend. KHD rose by 1 to 103. in steels, 
Mannesman rose 3.40 to 135.90; the pharma- 
ceuticals maker Sobering rose fay 5 to 451. 

In autos, Daimler-Booz plunged 2230 to 
61 1, while BMW was off 1 to 511 and Volks- 
wagen was down 2 to 239.40. In banking, 
Commerzbank fdl 4 to 226. Drcsdncr 4 to 242 
and Deutsche 5.20 to 410. 


De Benedetti group stocks were off as (Mi- 1 .' 
vetti feQ ZI 1 percent and Buiioru was erf 5.16... ' 
But Latua'insuranc»~^jt 5 d' 4 i 37 pefwnt ?'*■' 
Montedison-Ferruzzi shares were: higher,; 
Agricola up 434 pacent and Silos 456. -Fiat " t 
was tmefaanged, 5ma BPD added 2.80 percent,' * 
EFI lost 1.1 / ami Toro fell 3.43 percent 
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4RENTM3U PL4MNG 
1 TDOAV, CHAUaE?, - 


'HE > 
DIDN'T 
PICK J 
*• ME, < 
JACK l 


Now arrange me circled letters lo 
form me surprise answer, as sug- 
gested by the above cartoon. 


(BEING A MATH J 
> OF HIS. I ■< 
r THOUGHT VOLTD 
.HWEAUTOhMUTC 
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I DID. BUTAFTSa 
THE MVI PIAVS> 


Hong Kong 


The Paris Bourse sbruggedolf Fran 501 s Mi t-. 
terrand’s likdy second-round victory m the 
May 8 preadeniial election nrn-off to post a 
moderate gain. The CAC index dosed at 3 115, 
after a peak PF 313.7 on Thursday. It stood at- 
308.0 the previous Friday. 

Analysts said that a Mitterrand victory no 
longer frightened the Bourse, as it had in I98li 
because the current economic and financial 
policy should not change markedly even if Mr. 
Mittmand'Wms, calls parliamentary elections 
and brings in a Socialist government to replace 
that of Prime Minister Jacques Chirac. . • 

Analysts said foreign investors were morem 
evidence, and considered the Paris marina as 
one of the cheapest in the world. But prices, 
dipped Friday due to upward pressure 00 U.S. 
and West German interest rates. 


ME DEAD 


Print answer ham: 


-a* 


WIZARD of ID 


(Answers tomorrow} 

Fiiday’s I Jumbtes: IGL0 ° FORAY CRAYON REDUCE 


Answer TTw fisherman was arrested (or this— 
CARRYING A “ROD" 


WEATHER 


1 WAve a f&wAu&trr/ > 



Alii 
KA , 
ZOOP! 


fen, ’ 

eie& 

.YOU . 


The Hang Seng index rose 1 1.52 points in a 
see-saw week of cautious trading on the Hong 
Kong Stock Exchange that pushed the key 
indicator over the 2,600-pomt mark. It had lost 
7.60 points the previous week. 

The key market indicator ended the week at 
2,602.87. 

Dealers said the market was little influenced 
by the publication Thursday of a draft consti- 
tution — the Basic Law — affirming that the 
British territory will retain its capitalist system 
for 50 years when it reverts to Chinese sover- 
eignty in 1997. 

The average daily turnover dimbed to 964.8 
million Hong Kong dollars from 884.6 unllkm 
the previous week. 


Singapore 

The Straits Times industrial index crossed ‘ 
the 960 point level for the third time this year, . 
but shares ended the week mixed rat profit '• 
taking and a wait-and-see attitude by investors ■ 
in advance of the Labor Day holiday Monday.* r * 

Friday’s bargain hunting drove up a few* 
issues, inrticularly industrial blue chips and 
speculative-quality stocks, with the Straits - 
Times index dosing at 965.94, up 10.17 for the : 
week. 


Daily average turnover was high, about 20 . ■ 
fflkw units, peaking Friday at 2529 million. ' 


nnflkw units, peaking Friday 

Tokyo 


at 27,509.54 yen Saturday, the fourth time in - 
five sessions that the 225 blue dap average had . 

q MtfVUvT Ft Aih'maJ 40 IT - . • . .m ~ 
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^ **”» <* A* stntimng for the ball after Mokeski (called 

ror a font oatheptay) knocked it loose daring a second-period scuffle. Atlanta won the series opener. 

% • • 

^ * Pistons Nip Bullets to Go 2-Up; 
Rockets and Jazz Win on Road 
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Compiled b v Our Staff Fnm Dispatches 

NEW YORK — Detroit 
Washington to the brink of i 
tion in the National Basketball As* 
sotiation playoffs Saturday, while 
Houston and Utah tied their first- 
round series with road victories. 

In series openers on Friday 
night, Boston and Atlanta got the 
jump in the Eastern Conference; 
while Denver and the Los Angeles 
Lakers were winners in (he West 

Pistons 102, Ballets 101: In Pon- 
tiac, Michigan, Isiah Thomas over- 
came a defensive adjustment to hit 
a short jump shot over Diaries 
Jones with nme seconds left, en- 
abling Detroit to take a 2-0 series 
lead over Washington. Thomas, 
who led the Pistons with 30 points, 
ii^cored 12 in the final quarter. 

6 “Charles made a great defensive 
play," said Thomas. “1 was trying 
to draw the foul, but be jumped up 
and bade instead of jumping into 
me. I had to readjust aim deride 
whether to bank the shot or shoot it 
in. I banked it and it went in.” 

Washington’s Jeff Malone, who 
missed an off-balance shot at the 
buzzer, led all scorers with 31 : 
points. 

Rockets IK, Mavericks 10ft hi 
Dallas, Akeem Okguwon scored 8 
of his 41 points in the final two 
minutes^ vrttca Hcmston.oatscared 
the Mavericks. 15-2. Otajirwon also 
had 26 rebounds and teammate 
Eric Floyd ted a game-high 42 
its. Together, they hit 31 of 49 
>al attempts and 2D of 24 
foul shots. 


“1 just attacked their defense,” 
Floyd said. “I was more creative 
than I ted been in a long time. I 
tried to anticipate where Akeem 
was going to be and getthe ball to 
him. He moves so much it isn’t easy 
to do, but we were together today." 

Jazz IK Trad Blazers 105: la 
Portland, Oregon, Karl Malone 
scored 37 prints to lead Utah's up- 
set of the Trail Blazers. Malone 
rebounded from a poor first game, 

NBA PLAYOFFS 

when he hit just 5 of 22 field goal 
attempts ana ted 16 points. 

Bobby Hansen, who averages 9.6 
prints per game, added 23 points, 
including a trio of three-point 
shots, while John Stockton had 20 
prints and Thuri Bailey 17 for the 

Critics 112, Knicks 92: In Boston 
on Friday night, Larry Bird and 
Kevin McHaJc scored 29 prints 
apiece to pace the Celtics, who 
. broke open the game with a 26-5 
smge that bridged the third and 
fourth quarters. 

New York led. 74-71, at 3:21 of 
die third quarter, but scored only 
five points over the next 9rf4. Bos- 
ton tightened its defense, recording 
4 of its !0 blocked shots during the 
spurt.. | - 

The ran featured 10 prims by 
McHaie, who also had 10 rebounds 
sad 5 blades on the night. New 
Yaric was paced by Gerald Wilkins 
with 24 points and Patrick Ewing 
with 16 prints. 
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Uostart Devils Advance to NHL Semis Against Bruins 

ThfsL u™ Devils. Damcrpating in the playoffs tor the first time in the franchise's ax-year 
I Sf N ^iJS2v Sd^lSSHodcey League semifinals against Boston by beating Washington, 
Jistwy, ajtanced to Marvland. John MacLean. above, tipped Craig Wolanin’s slapshot 

SbJS? £*5* “ EZ*£. wx of thepS 

■ W l P SttSrf u» playoffs. The Devils finished the year only two 

gmKOver^OO^a^^P^ finale. They won three times at the Capital Centre in handover 
ffito^ing <*>«* ** 21 Stos on WeshinponVi home ice. 


Gooden Wins 6th Straight as Mets Rout Reds, 11-0 


The A summed Prn\ 

CINCINNATI — Dwight Goo- 
den pitched a four-hitter for his 
sixth straight victory and New 
York hit three consecutive home 
runs in the fifth inning as the Mets 
routed the Reds 1 1-0 on Sunday for 
their fifth straight victory. 

Gooden, the first six-game win- 
ner in the National League, has 
pitched four consecutive complete 
games. Sunday’s game was his 18th 

career shutout. 

The Mets broke the game open 
when Tim Teufel hit a two-run 
bomer in the fifth off the Reds’ 
starter, Dennis Rasmussen. 1-3. 
Keith Hernandez followed with his 
fourth homer to chase the left- 
hander. Darryl Strawberry then hit 
his seventh bonier off Pat Perry for 
a 5-0 lead. It was the 134th home 


run of his career, equaling Dave 
Kingman's all-time dub record. 

Howard Johnson also hit a three- 
run homer in the Mm' biggest 
power display since the six-homer 
season opener against Montreal. 

Braves 9, Phillies 5: In Philadd- 
phia, Ozzie Virgil hit a three-ron 
homer and drove in another run 
with a double as Atlanta beat the 
Phillies and snapped a four-game 
losing streak- 

Tom Glavine, 1-3. allowed four 
hits and three runs in seven innings 
and Bruce Sutter finished Shane 
Rawley, 0-5. suffered his 10th con- 
secutive loss. 

Twins 2. Red Sox 0: In the 
American League, in Boston, 
Frank Viola pitched a five-hitter 
for his first shutout of the season, 
and Gary Gaeni hit his fifth homer. 


leading Minnesota over Boston. 

Viola. 3-1, struck out six. walked 
only one and allowed just one run- 
ner to advance beyond first base in 
outdudling Jeff Sellers. 0-1 In his 
first complete game in six 1988 

SUNDAY BASEBAIL 

starts. Vida piiched the eighth 
shutout of his career. * 

In handing Boston only its sec- 
ond loss in 10 games, the Twins 
salvaged the final game of a three- 
game series. Minnesota’s Kiricby 
Puckett had a first-inning angle, 
extending his hitting streak to 14 
games. 

Tigers 3, Maimers 2: In Detroit. 
Man Nokes drove in all the Tiger 
runs with two homers as Detroit 
swept the three-game series. 


Jeff Robinson. 3-2. allowed six 
hits and no walks while striking out 
a career-high 1 1 in right innings for 
Detroit. Guillermo Hernandez 
earned his first save. 

Athletics 8, Indians 4: In Cleve- 
land, Stan Javier drove in two runs 
with a bases-kwded single, and 
Mark McGwire doubled in two 
more runs during a six-run ninth as 
Oakland rallied to win its seventh 
straight. The loss was Cleveland's 
third in a row. 

Eric Flunk, 2-1, got the victory 
with 1% scoreless innings. Tom 
Candiotti worked the first seven 
innings for Cleveland, allowing six 
hits and two runs, both unearned. 

Rangers 5, Yankees 1: In New 
York, Paul Kilgus and Dale Mo- 
horcic combined on an right-hitler. 


and Mike Stanley hit his first home 
tun of the season asTcxasaverteda 
sweep of the three-game series. 

Kilgus, 3-2. allowed six singles in 
six innings while walking three and 
striking out four. He gave up his 
only run after two were out in the 
first inning. After Yankees Don 
Mattingly and Jack Oark walked, 
Dave Winfield hit an RBI single. 
Winfield extended his hitting 
streak to 13 games. 

Blue Jays 6. Angels 4: In Toron- 
to. Lloyd Moseby hit a two-run 
homer to help down California and 
snap a six-game Toronto losing 
streak. The Angels’ Johnny Ray 
extended his hitting streak to 15 
games, the longest in the majors 
this season, with a two-out RBI 
angle in the ninth. 


Hawks 110, Bucks 107: In Atlan- 
ta, Randy Witunan scored 18 of his 
20 points after intermission to help 
the Hawks overcome a 12-point 
halftime deficit and defeat Milwau- 
kee. Wittman converted 9 of 14 
field goals in the second half to 
pace toe comeback. 

Atlanta appeared out of synch in 
the first half as the Bucks built a 60- 
48 lead. Milwaukee’s Terry Cum- 
mings scored 13 of his 24 points in 
the first half. 

For Atlanta. Dominique Wilkins 
finished with 26 prims and Kevin 
Willis had 22. 

Nuggets SuperSoracs 123: 
In Denver, Lafayette Lever scored 
8 of his 18 points in the final four 
minutes to put the Nuggets past 
Seattle. 

Alex English scored 28 points, 
Danny Schayes 26 and Jay vmcent 
25 as Dmver overcame a 12-point 
deficit in the final period. 

Lakers 122, Spurs 110: In Ingle- 
wood. California, James Worthy 
scored 22 points and Kurt Rambis 
bit 15 straight in the third quarter to 
lift Los Angeles over San Antonia 

Rambis, who finished with a sea- 
son-high and career playoff-high 
19 points, sank seven straight shots 
as the Lakers took a 79-64 lead 
midway through the third period. • 

The Spurs were led by Alvin 
Robertson’s 34 prints ana Walter 
Berry’s 25. Kareem Abdul-Jabbar, 
appearing in a record 17th playoff, 
ted 19 prims as did Byron Scott 
for the winners. (UP I, AP) 


Orioles Fall Happily Short, 
Then Fall Short Once Again 

Compiled hy Our Staff From Dispatches 

CHICAGO — The Baltimore Orioles were happy to fall short, but 
then they fell short again. 

After 21 straight losses, the Orioles won their first game of the 
major league season here Friday night, skidding to a halt two games 
shy of the modem major-league futility record. But on Saturday they 
reverted to form — and set another wrong-way record. 

On Friday, the Orioles routed the Chicago White Sox, 9-0, to stop 
their run at the record of 23 straight losses by the 1961 Philadelphia 
Phillies. Baltimore had long since broken the major-league record 
( 1 3) for losses to start a season, and with a 4-1 defeat here Saturday it 
set a new major-league monthly low. Its 1-22 record produced a 
winning percentage of .043 for April; the 1 916 Philadelphia A’s held 
the former mark of .067, set in a 2-28 July. 

But for one night, the Orioles soared. On Friday the defense 
sparkled, the offense came to life and the pitching was nearly perfect 
as a nightmare ended. Mark Williamson and Dave Schmidt com- 
bined on a four-hitter, while Eddie Murray and Cal Ripken hit home 
runs. Said Schmidt, who piiched three innings of one-hit relief: “We 
all knew we weren't this bad. It was unbelievable to us that we could 
lose that many games in a row.” 

On Saturday, however, Baltimore bats fell silent again, and Ivan 
Calderon’s heme run and Carlton Fisk's run-scoring single in the 
second inning backed the combined five-hit pitching of Rick Horton 
and Bobby Thigpen as Chicago went on to a 4-1 decision that snapped 
Baltimore’s seven-game winning streak at Comiskey Park. 

Of his team’s setting another major league record. Manager Frank 
Robinson said: “Apra’s behind us. Tomorrow is May.” (UPI, AP} 


Cerone Helps Red Sox Stay Hot 


Compiled Ik Our Staff Fro m Dapaichet 

BOSTON — Ride Cerone’s two- 
run home run, his first for the Red 
Sox, capped a three-run second in- 
ning and sparked an 8-3 victory 
over Minnesota here Saturday. 

The victory was Boston's eighth 
in nine games. Bruce Hurst. 4-0, 
wen! six innings for the victory. 
Wes Gardner relieved in the sev- 
enth for Ins first save of the year. 

“When I came here I had a little 
extra incentive,” said Cerone, a 
catcher released earlier this month 
by the New York Yankees. “It was 
the first time in 11 and a half years 
that somebody told me that 1 
couldn’t play.” Cerone, who went 
three-for-four and scored three 
runs, is hitting over .400. 

Yankees 15, Rangers 3: In New 
York, Mike Pagliarulo hit a grand 
slam and a three-run homer and 
Dave Winfield tied the nuyor- 
league record for RBIs in April to 
spark the Yankee rout 

Winfield’s record-tying hit, a 
bases-loaded, two-run single in the 
fifth, gave New York a 6-2 lead. 
Winfield drove in 29 runs in April, 
tying him with Ron Cey of Los 
Angeles (1977) and Dale Murphy 
of Atlanta (1985). 


Angels 6, Hue Jays 1: In Toron- 
to. Mark McLemore’s two-out RBI 
angle in the eighth snapped a tie, 
and California went on to hand the 
Blue Jays their sixth straight loss. 

Athletics 11 f Indians 3: In Cleve- 
land. Jose Canseco’s three-run 

SATURDAY BASEBALL 

homer in the third started Oak- 
land’s rout. 

Breners 4, Royals 1: In Milwau- 
kee. Paul Mditor ted three singles, 
stole two bases and scored twice. 

Tfgers4, Mariners 5: In Detroit, 
Alan Trammell singled home Tom 
Brookens from second base with 
two outs in the 12th to give the 
Tigers the victory. 

Mets 6, Reds Si In the National 
League, in Cincinnati, a throwing 
error by shortstop Bany Larkin al- 
lowed the the winning nm to score 
in the ninth inning of a game 
marred by fans hounding an um- 
pire, Dave Pallone, off the field 
after the ejection of Pete Rose, the 
Reds' manager. 

The game was delayed about 15 
minutes in the ninth while specta- 
tors hurled paper objects and other 


debris onto the field. Pallone, the 
first-base umpire who gecied Rose 
in the seventh, left via the visitor’s 
duaout; the game was completed 
with three umpires. Rose was eject- 
ed after be shoved Pallone while 
arguing a caO. 

Phillies 7, Braves 5: In Philadel- 
phia. Juan Samuel tripled and 
drove in three runs and Mike 
Schmidt added a triple and two 
RBIs to lead the Phillies. 

Astras 3, Expos 0: In Houston, 
Jim Desbaies and two relievers 
combined ou an eight-hitter to give 
(be Astros a fourth straight victory. 

Pirates 5, Padres 1: In San Die- 
go, Junior Oritz and Randy Milli- 
gan each had bases-empty home 
runs and Bob Walk woiked six 
shutout innings to pace Pitiburgh. 

Cardinals 5, Dodgers 2: In Los 
Angeles, Randy O'Neal gave up 
■five hits over 8% innings and Willie 
IcGee delivered three hits in lead- 
ig St. Louis past the Dodgers. 
0*5 2, Grants 1: In San Franris- 
_j. Vance Law singled home 
Manny TriDo from second base 
iwitb two outs in the 13th to give 
Chicago the decision. (UPI. AP) 
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SCOREBOARD 



Friday's and Saturday’s Major League Line Scores 


FRIDA VS RESULTS 
AMERICAN LEAGUE 
THM HI M0 ME— 1 i 1 

MffW Varft M0 1M Mx-2 f • 

HauMLCectna (8) and Stanley; Candetorta 
andSUnmr. w-ConMarfft M. L— Hown. » 
X HR— Texas. incovtoUa (4). 

Cafifomio aoi on 019-9 is 1 

Toronto Ml IB MM « 1 

Potrv. album (t), Harvey (7) and Wync- 
oor: denar. Walla (71. Warp W and WWW. 
W— Harvey. 1-0. L— Well*. 2-2. • " 

Seattle 0U 310 MM 19 3 

Detroit 03t 22* AM 10 0 

Langston. Solano (71, Wilkinson IB) and 
Brett lev.- Morris. H emander (4). Hem M W 
and Heath. W H e n otflefc 1-1. L — Lanas) orv 
1-3.SV— Hetnkel (U.HR-Oetrall, Salazar (It. 
Bafflmoro 2M 0M «»-* 11 • 

Okm MMillM 4 1 

Williamson. Scnmkft (71 and Kennedy; Mc- 
Dowell. jiwDavts (7). Loan (I), Thtvpen (f» 
and Fisk. Salas (*». W— Williamson. 1-C Sv— 
Schmidt ID. HRs— Baltimore. Murray (2), 
C Ripken (31. 

Kaeeas aty IB MJ *30—7 » * 

Milwaukee MB Ml *2*— 2 9 3 

Saberhaocn. Qudenberry C» and Moctor- 
tane; Blrfcfaecfc.Slapleton (4>,Crlm (Bl.aeor 
(81 and Surhatl. w-SaberhaMn.9-7. L-Blrk- 
tNdofrZ. 


Minnesota BO] 000 103 0— S t 3 

Boehm W 201 IN 1-4 10 1 

Nlekro, Mason (41. Altiertan (7t.Beren0uer 
110) mid Lauaner; Clemens, Smiffi If) and 
Cerone. W— Smlta 2-1. L— Berenauer, 3-3. 
HRs — Minnesota, Goettl 2 (4). 

(Oakfeusd nt Cleveland. eeCL rain) 
NATIONAL LEAGUE 
New York B2i 2*0 BOV- 5 • 1 

anchwoti Hi 000 02*— t S 3 

Fernandez, Cone (4 >, McDowell W andCon- 
ior;‘ J6doon. Williams (8). Murphy (9) and 
Dku. W — McDowell. WL L— Munmv, 0-1, 
HR — Cincinnati Diaz ML 

BOB Ml BOB— 4 I 1 
2B0 BBT 12M— 4 9 1 
Martinez. McGafligan (6). Burke (7) and 
Retd. Fttzaerold (8); Darwin. Asosta (8), 
IXSinm 19) ana Ashby. W A gc sh L 1-ft L— 
Burke. M. 5v— (XSmtth (4). HRs— Houston, 
Davis (7). Ramirez (II. 

St. tools BIB 020 Ml— 4 5 1 

Las Anvefes Ml Ml SB*—* ID 2 

Cox. Terry (7), Peters (7) and Pena; Her- 
shber, j Howell (9) and Scfcn da W— Her- 
tfileer.M L-Cax. M 5v— JHawei I (2)-NRs— 
5». Louis. Horner 12). Los Angeles. Gibson (2). 
Pittsburgh BBQ in MB— 3 7 o 

sao Diego im 220 mx-4 12 ■ 

Fisher, Po lodes (31. Klooer (71 and LaVol- 
liare; Hawkins, Davis (7) and Santiago. W— 



NBA Playoffs 


FRIDAY’S RESULTS 
Easter* Conference 

Milwaukee 7* M I* 21-1*7 

Atlanta » 23 34 24-11B 

Wilkins Ml 7-10 H. Willis 8-13 64 22; Cum- 
mlnflt 9-16 6-6 24. Pressrv 8-10 5-7 21. Re- 
bounds: Milwaukee 4* (Sikma 12). Atlanta 49 
(Willis 9). Assists: Milwaukee 25 (Pressrv 7), 
Atlanta 20 (Rivers 6). 

Mew rone 29 22 M 17- n 

Boston 2* 27 29 30—112 

MCHole 13-20 W 29. Bird 9-20 11-1229, John- 
son 4-10 8-9 16; Wilkins 1D-16W24, Ewing 7-15 
>4 le. Re bound 1 : New York 51 (Green, Ewtno 
1 1). Boston 49 (ParlShU). Assists: New York 
34 (Jackson 91, Boston 30 (Johnson 91. 
Western Conference 

Seattle 37 » 28 29-123 

Denver 28 28 28 43-126 

English 12-30 *4 28. Scnoves 7-12 12-13 26; 


Chambers 13-18 3-6 29, Elds MB M0 34. Re- 
bounds: Seattle S3 (McDaniel W), Denver 50 
(Lever 11). Assists; Sea me 29 (McMillan. 
McDaniel I), Denver IB (Lever Bl. 

Sen Antonio 28 21 31 30—110 

UA. Lakers U 34 30 32— 122 

Worthy 10-152-222. AbduKiawsar 0-133-5 19, 
Rambis M0 3d 19. Sentt 7-12 3-3 19; Robertson 
>5-22 3-4 34. Berry 8-16 9-10 25. Rebounds: San 
Antonia 43 (Anderson. Berry *), LOS Ansetes 58 
(M. Thompson 14). Asststs: Son Antonio 23 
(BrickowskU Robertson 51. Los Angeles 40 
(Johnson 18). 

SATURDAY'S RESULTS 
Eastern Conference 

Washington 23 23 36 If— HI 

Detroit 28 23 25 26—102 

Thomas 11-24 54 3a Dontley 3-13 9-11 19; 
J.Motene 11-20 M 31, Williams 7-8 5-10 19, 
Walker M7 3-4 19. Rebounds: Washington 47 
(M. Malone Ul.Oefrtrff42(5aiRr »). Assists: 
Washington 13 ( J. Malone 4). Detroit 21 (Du- 
mors 5). 



GRAND PRIX OP SAN MARINO 
(At l moke Italy) 

1. Ayrton Senna BrozlL McLaren- Hondo, 1 
how. 17 minutes. 22X22 seconds; average 
speed 121.039 m pft/i«754 kmaa 

2. Aldn Prast, France, McLaren-Hondo. 
233 seconds befiMd. 

3. Nelson Pkiuet, Brazil. Latus-Hondo.1 loo 
behind. 

4. Thierry Boutsen, Betghmv Benetton- 
Ford. 1. 

i Gerhard Berger, Austria Ferrari, 1 fan. 

6. Alessandro Nannlni. Maty. Beneticn- 
Font l 

7. Eddie Cheever, UA Arrom-Meoairtm,i. 

8. Satoru Nbkailma Japan. Latus-Honda. I . 

9. Derek Warwick. Britain. Arrows-Mcao- 
iron. 3 taoa 

10. PMliaae Stretff. France, AGS- Font 2. 

DRIVER STANDINGS 

1. Alain Prasi. France. McLaren, 15 points 

2. Avrton Senna. Brazil. McLaren. 9 

X Nelson Pkuiet. Brazil, Lotus; and Ger- 
hard Berger, Austria, Ferrari 8 

5. Thierry Boutsen, Belgium. Benetton ; 
and Derek Warwick, Britain. Arrows. 3 


Utah 34 22 21 35—114 

Portland a X 2B n~KS 

Malone 12-21 13-16 37. Hansen Ml 4-4 23: 
Dreader 10-24 3-7 25. Duckworth 8-19 3-4 19. 
Porter 8- 15 3-6 19. Rebounds: Utah 5B (Malone 
141. Portland 56 (Lucas 14). Assists: Utah 27 
(Stockton 13). Portland 23 (Porter 7). 
Houston 32 28 22 3B-119 

Dallas 28 34 27 19-181 

Floyd 16-229-10 42. OtoluwWI 15-27 11-14 41; 
Toralov 10-14 3-6 23. Blackman 6-17 7-7 19. 
Rebounds: Houston 53 lOtoKiwon 26). Deltas 
49 1 Tenney 131. Assists: Houston 21 (Floyd 91. 
□alias 25 (Honoer si. 

First-Round Schedule 

EASTERN CONFERENCE 
Aaril 29: Boston 112. New York 93 
May 1: New York at Boston 
May 4: Boston al New York 
x-Mov 6: Boston at New Yartt 
x-Mov I: New York at Boston 


Aerll 38: Detroit 96, Washington 87 
Acrfl 30: Detroll 102. Washington 101 
May 2: Deiroit 01 Washington 
x-Mav 4: Detro't at Washington 
x-Mav 8: WWhtaflfon at Detroit 


Tennis 


Aerli 28: Chicago 104, Cleveland 93 
May 1: Cleveland al ChieoBo 
May 3: Chicago ot Cleveland 
x-Mav 5: Chicago at Oevetaid 
x-Mav 8: Cleveland at Chicago 


Hawkins. 3-1. L— -Pc (octal. 8-1. Sv— Davis (31. 
HR— San Oiega. Kruk (3). 

Chicago 100 MO BOB— 3 V B 

Sao Francisco 281 IN B0x-4 11 B 

Sutcliffe mid Davis; Kurkow.Hamaker (S). 
Robinson (9) and Brenlv. W— Hamster. 1-& 
L— Satellite, t-l Sv Robin ton (2). HRs— 
OiL. Dawson 2 (6). S.F- Maldonado [3>. 
(Atlanta at PbltadeteWa. pad, rain) 
SATURDAY’S RESULTS 
AMERICAN LEAGUE 
Team 8C? Oil on— 2 7 3 

New York 282 DM 3BX— IS 11 1 

wfff, Russell (51. Jetfcoat (at. Hohordc (61. 
Vaughn (8) and Petralll; Dotson tax) Skinner. 
W— Dotson. 38. L— W|H. 0-4, HRs— Texas. Pe- 
trol J I (1). McDowell (2). New York. Ctorti (4). 
Pagliarulo 2 16). 

Seattle BMBM3M0S0-3 8 2 

Detroit BID 0*2 BM *81— 4 8 8 

Swift, Wilkinson (8), Jackson (8) and voile; 
Temeli. Hetnkel (7). Hememon (9). Gibson 

(12) and Nokes. W— Gibson, ML l— J ackson, 
M. HRs— Seattle, Phelps (51. Presley <41; 
Detroit. Nokes (S). 

Minnesota 1M 8M 2B8-3 12 1 

Boston 831 2B1 tlx — > » 1 

Lea Portugal (4). Berenguer (6) and 
Laudner; Hurst. Gardner (71 andCerantW— 
Hurst, ML L— Lea oa Sv— Gardner (l j . H R— 
Boston. Cerone (11. 

California MB IM BM-* 12 B 

Toronto B1O6M0BD-1 5 0 

Finley and Boone, Wynegar (■); Ceniftl. 
Nunez (8). Wells (91. Ekhhom (9) ond Bor- 
ders. W— Fin lev. 2-1 L—Cervttl, 1-1. HR— Cal- 
ifornia White (23- 

OMttaad 803 SOD 506—11 « 8 

CHveUed BII OBI DBO— J f I 

Welch. Netson (7) and SteinMcn; Yett, Ufe- 
kev (4).Dedmon m.Codtrull (Bland Altanson. 
w— Welch. >2 L —Yen. 2-1. 5v— Netson (1). 
HRs— Oak- Canseco (81. Ck, Atumson (1). 
Kansas aty MM fife — I H « 

Milwaukee ISO 0*1 Ota— 4 B 1 

Le) brand, Farr (6) and Quirt; Wegmaa 
Ptesoc (9) ond Surtwtf. W -Wegmon. 2-1 L— 
Letarondt. VS. Sv-Pfesac (4). 

Batthaore tit BOO BOO-1 5 1 

Chicago B2B IM BIX— 4 6 1 

Thurmond. Sdierrer (81. Sisk (81 and Nich- 
ols; Horton, Thigpen (Bl ond Fisk- W— Horton. 
3-XL--ThunTiond.ft-5.Sv—' Thigpen (4).HR— 
Oricapa Calderon (6). 

NATIONAL LEAGUE 
Atlanta B2B BM 191-6 B 2 

Pboaoetotoa 111 2B1 Bl»-T 9 1 

Mahler. CoHman (5). Acker (71. Assen- 
mocher (8) awl virgl); Carman, Harris (6). 
Tekutve Ul ana Parrhh. W— Carman. V2. L— 
Mahler. 0-1 Sv- Tekutve (II. 

Chicago OW BOB BBS BBi V-2 6 1 

San Francisco 081 BM BOB DM ft— I 6 1 
Ntaaer.DlPlno (9). Laconster HDl.Gassoge 

(13) and SundberB. J -Davis (») ■' LaCnss, Gar- 
rolls (8). Lefterts 1 10). Price 132) and Brenlv. 
W— Lancaster, 1-2. L— Price, 0-2. Sv-Gas- 
sage (2). 

New York M0 let lei-* * B 

OndnBOH 0*1 Bl* OD-5 11 1 

O fedo, Leach 16), McDowell (8), Myers IB) 
and Carter, Lyons 18); Brownino.Murphv (7). 
Rllo (8). Franco (9) and Diaz. McClendon (71. 
W— Myers, l-a L— Franca M. HR— New 
York. Strawberry (6). 

Montreal DOB DM MW s • 

Houston 181 OB* le*-3 B 1 

SmlttiPorrett (7} ana Fitzgerald,- Demotes 
Camacho (8), Smith (9) ond Ashby. W— Oe- 
shafes. 7-2. L— Gmith. 0-1 5v— Smith (51. 

sl Loots 112 min— 5*1 

LOS Angeles BBiBBOBBl— lit 

O'Neot, McWilliams 19) and Pena; Vaien- 
(aiela Orosco (91 onaSrtosclaW— 0*Neol,2-l. 
)l— V alenzuela. 2-1 Sv— McWllltomj 11). 
Pittsburgh 11B2BBWB— 580 

San Ofego W00B01W- m 

Walk. Kluper (7). Robinson (7) and Ortiz; 
Grant. Booker IS). Sierra (7), Letoer t8). Mo- 
J Cullers (9) and Sonttagoi W— Walk, 4-1. L— 
iGront, GX HRs-PIttsburoh, Ortiz (21. MlllF 
(II; Son Diego. Alomar i». 


Major League Standings 

AMERICAN LEAGUE 
East Division 


National Hockey League Playoffs 


SATURDAY'S RESULT 
WALES CONFERENCE 
New Jersey 2 8 1-6 

Washington B 2 0—2 

Muller (3), Laheile (4). MacLean (5); Le- 
dygn) ()). Golfer (2). Slots on goal: New 
Jersey (on Peelers) 7-8-11—24; Washington 
(on Burke] 6-13-13-32. 

Playoff Schedule 

WALES CONFERENCE 
Semifinals 
Washington 3. New Jersey I 
New Jersey 5. Washington 2 
New Jersey 10. Washington 4 
Washington A New Jersey ) 

New Jersey X Washington l 
Washington 7. New Jersey 2 
New Jersey X Washington 2 


F tools 


May 2: New Jersey at Boston 
•Bay 4: New Jersey at Boston 
May 4: Boston at New Jersey 
May I: Boston at New Jersey 
x-Mny IB: New Jersey at Boston 
x-Mav 12: Boston ot New Jersey 
x-Mav 14: New Jersey at Boslon 


CAMPBELL CONFERENCE 
Finals 

May 3: Detroll at Edmonton 
Mar 5: Detroit of Edmonton 
May 7: Edmonton at Detroit 
BUY 9: Edmonton at Detroit 
»Mot II: Detroit at Edmonton 
x-Mar T3: Edmonton at Detroit 
x-Mav 15: Detroit at Edmonton 
(x-lf necessary) 


Soccer 


ENGLISH FIRST DIVISION 
Chelsea 1. Uveroool 1 
Coventry 1. Portsmouth 0 
Everron I. Charlton I 
Manchester united X Queens Park 1 
Newcastle X Oxford 1 
Norwich X Luton 2 
Nattlnohom Forest a Wimbledon 0 
Sheffield Wednesday 1 Arsenal 3 
Southampton Z West Ham 1 
Watford t, Derby f 

Points: Liverpool 85; Moncnosier united 
32; Evcrton 69; Queens Park 66; Nottingham 
Forest 65; Arsenal 62; WJmbfedon 53; Shef- 
field Wednesday 52: Coventry 51; Newcastle 
50; Southampton 4S; Luton 44; Norwich *5: 
Tottenham 43; Derby 42: Chelsea 41 ; Chart- 
ton 40; West Ham 39; Portsmouth 35; Watford 
32; Oxford 31. 

WEST GERMAN FIRST DIVISION 
Bochum X Borusslo Dortmund 0 
Bover U era insen 4, Bayer Leverkusen 1 
Cologne 1. Elntrocht Frankfurt l 
WenJer Bremen Z Bor. MOndienafedboch 0 
Scholke X Nuremberg 0 
Hanover X Hamburg 1 
Kolserstoutern X Bayern Munich I 



MEN'S TOURNAMENTS 
Ut Hamburg) 

Semifinals 

Henri Leconte, France, del. Boris Becker, 
West Germany. 3-6, 7-6 17-3). 7-6 (7-2). 

Kent Cnrhson, Sweden, del. Jorge Arrese, 
5doln, 64, 6-2. 

Final 

Carfeson Qef. Leconte. 6-2. e-t. 6-< 

(Al Attanto) 

Sem moots 

Stefan Edberg, Sweden, def, John McEnroe. 
U-5- 4-X >6. 63. 

Ivon LendLCzectioslovaklft, del. Andres Go- 
met Ecuador. 62. 6-1 

(At ISM « Ptrtmj, South Carolina} 
Semifinals 

Andre Agassi (1 ), U.$.def. Lawson Duncan, 
U.S. 2-4. 7-X 6-4. 

Jlmfny Ar ins (71.u5.ifcf.JimCourter.uA, 
6-X 3*6-1 

WOMEN'S TOURNAMENT 
(Al Tokyo) 

Semifinals 

Pam Shriver (1) U5- de»- Uirtto Saw 
eftenkb, 5avW Union. 6-7 (Ml). 6-7, 44. 

Helena Sukova Czechoslovakia, del. Mon- 
ueto Maleeva (21. Bulgaria, 7-6 (7-1), 4-4,6-L 
Final 

Snrlver del. SiAova, 7-X 6-1. 


April 29: Atlanta ilfl. Milwaukee 107 
May 1: Milwaukee at Atlanta 
Mov 4: A Haifa « Milwaukee 
x-Mov 6: A Hot to ot Milwaukee 
x-Mov 8: Milwaukee al Aitonta 

WESTERN CONFERENCE 
April 29: Las Angeles 12X Sait Antonio VO 
May l: San Antonio at Los Angetes 
May 3: Los Anoetes at San Antonio 
x-Moy 5,* Las Anoetes at 5an Antonio 
x-Mav B; Son Antonio at Las Angles 

April 39: Denver 126, Seattle 123 
May 1: Seattle ot Denver 
May J: Denver at Seattle 
X-MOV S: Denver 01 Seattle 
x-Mov 7: Seattle ol Denver 


April 28: Dalits 120. Houston 110 
Aaril 30: Houston M9. Dallas IDS 
Mar 3: Dallas eri Houston 
Mav S: Deltas or Houslon 
x-Mav 7: Houston 01 Daiios 

April 28: Portland 108. Utah 96 
April 30: Utah IM. Portkmd HS 
May 4: Portland ol Utah 
May 6: Portland al Utah 
UHov 8: Utah at Portland 
tx-lf necessary) 



W 

L 

PCt. 

GB 

Ctevekmd 

16 

6 

.727 

— 

Barton 

14 

6 

700 

1 

New York 

16 

7 

Jfit 

W 

Deiroit 

13 

8 

.619 

2» 

Milwaukee 

9 

11 

.450 

6 

ibronto 

0 

13 

A09 

7 

Baltimore 

1 

west Division 

22 

J043 

1SV2 

Oakland 

!« 

7 

m 

— 

Kansas City 

IS 

10 

.5*5 

3fe 

Chicago 

11 

10 

.524 

4 

California 

10 

13 

■43S 

6 

Seattle 

10 

14 

A17 

6ft 

Minnesota 

B 

(2 

J81 

7 

Texas 8 13 

NATIONAL LEAGUE 
East Division 

-331 

7 


W 

L 

Pci. 

GB 

Pittsburgh 

16 

6 

.727 

— 

New York 

15 

6 

.714 

ft 

Chicago 

10 

12 

.455 

6 

Montreal 

9 

11 

A50 

6 

Philadelphia 

7 

12 

-368 

7ft 

SI. Louis 

8 

14 

364 

8 


West DWlston 


Houston 
Los Angeles 
Cincinnati 
San Francisco 
San Dleon 
Attanto 


M 

13 

11 

H 

9 

3 


Mf — 
650 W 
300 3V» 

373 4 

A29 5 

.158 10 


BASEBALL 
Amman League 

DETROIT— Acttvated Wolf Terrell, pitch- 
er, from the 2i-dov disabled list. Optioned 
Billy Beane, outfielder, to Toledo of the Inter- 
national League. 

NEW YORK— Placed Rick Rhoden, Pitcher. 
on the 15-boy aborted usu Recoiled sieve 
Shields. Pitcher, from Columbus of the inter- 
nottonol League. 

Nafioam League 

ATLANTA— Purchased the contract at 
Juan Elcheiberoer, Pilcher, from Richmond 
of the internattonot League. 5ent Gary Eave. 
Pttdier, to Richmond. 

PHILADELPHIA— Pur chased the contract 
ot Domy Cloy, otlcher, from Maine ot me 
Internationa I League. Oot toned Keith NUifer. 
outfielder, 10 Maine. 

BASKETBALL 

National Basketball AuoctafMn 

DENVER— Stoned Michael Adams, ward, 
to a mreoYeor contract. 

PHOENIX— Announced the retirement ot 
Alvan Adams, center. 

FOOTBALL 

Ca n ed tan Football League 

BRITISH COLUMBIA— Signed Reggie 
Tovlor, running bock. 

National Football League 

DALLAS— Signed Vidor Hormon, line- 
backer. to 0 free-ogenl contract. 

DENVER— Agreed to terms with Maury 
Bute rd, punter. on 0 two- veer contract. Signed 
Mike Marauez. running back; Scott Wilson, 
linebac her: Darren Kllpfifriek. defensive 
tackle, and Woddv Myers, center, to treo- 
ooent centraclL 

GREEN BAY— Acaulred Blaise Winter, de- 
fensive lineman, from San Diego (or past con- 
sWerotlons. Stoned Dewy Dorewh, wide re- 
ceiver, ond Eddie Porker, defensive back, to 
tree-agent contracts. 

INDIANAPOLIS— Traded Jee Ferguson, 
quarturoocx to Tampa Bov tor o 12th round 
plcic in the TW draft. Stoned Richie Sims, 
defensive bock. 

NEW ENGLAND— Signed Lorov Brantley. 
AfflJre LJovd. Eric Nocoski ond Christopher 
Davit, linebackers: Ricky Calhoun, running 
bach; add Dan Stokes, offensive linemen. 

N.Y. JETS— Signed Bobby Humphery, de- 
fensive bock-kick returner. Stoned Tony Gar- 
txsrezvfc, defensive end; Glenn How. Ken 
Jones aid John Thomas, offensive tocktes; 
Kyle Mackey, auoriermck. ond Tom O'Con- 
nor and Joe PnUao. punters. 

PITTSBURGH— Stoned Tolbert Bain and 
Grega let, defensive bocks. 

SAN FRANCISCO— Announced (he relire- 
ment ot Keith Fahnhorst, ottenstve lockle. 

HOCKEY 

National Hockey League 

LEAGUE— Suspended Edmonton detense- 
man Marty McSorfey three gomes tor smear- 
ing Mike Bullard ol Calgary to Game 3 of the 
Smvltie Division (Inals. 


Stuttgart X Hamburg 1 
Karlsruhe 1. Wukmot Mannheim 1 
Points: W enter Bremen 48; Cotaone 42; 
Bayern Munich 41 ; Stutlgari 38; Nuremberg 
35; Borussla Monchengiodbach. Bover Le- 
verkusen. Hamburg 29; Hanover, Eintrocnt 
Frankfurt 28; Bover Uerdtogen 27; WaieBwl 
Mannheim 26; Bochum. Bonnsto Dortmund, 
Karisnine 25; Kaiserslautern 23; Hamburg, 
Scholke 21. 

FRENCH FIRST DIVISION 
Touiouse 1 Metz 0 
Paris-St. Germain a Nice 4 
Ntart 1, Nantes 3 
Monaco X Matra Racing 0 
Cannes >, St, Etienne 0 
Bordeaux Z Brest D 
Toulon X Lille 0 
Lera 1. Laval 2 
Le Havre 1, Marseille Q 
Montpellier z Auxerrr 2 
Points: Monaco 46; Bordeaux 41; Moira 
Racing 38; Mantpeflter. Marseille 37; Aux- 
erre. St. Etienne 36; Touton 35; Namea, 
Cannes 33: LovnLMetz32; Nice 31: Lille 30; 
NJort, Tgutouse 29; Lens 28; Porte-SI. Ger- 
main 27; Brest 26; Le Havre 24. 

ITALtAN FIRST Ol VISION 
Ascot i Z A veil too 0 
Como X Pescara 1 
Emooil 1, Verona 0 
inter Milan 3, Sampdom 1 
juventus Z Torino 1 
Napoli X Milan 3 
Ptoo 1. Cnena 0 
Roma X Rorenilna 1 
Points: AC Milan 43; Napoli 42; Roma 36; 
Sompdorio 34; Inter Milan. Jirvenh&SO; Tori- 
no 29; Verona 25; Florentine. Cesena 24; Pe- 
scara 23; Ascotl, Como PI so 21; Aveltlno 2P; 
Empoil IX 

5PANI5H FIRST DIVI5ION 
Barcelona Z Real Madrid 0 
Atletlco Madrid 1. Esaoftol 1 
Celia 1, Zaragoza ? 

Beils X Gllon D 
Logrones X Dsasuno 1 
Mallorca 0, Los Poimos 0 
Saoodell X Sevilla 1 
Cadiz X Retd SocJedod 2 
Athletic de Bilbao 1. Valencia 1 
Murcia t. Valladolid 1 
points: Reel Madrid 57; Real Soctedod 47; 
Attetlco Madrid. Athletic Bilbao 43; Ososuna. 
Cello 37; Barcelona, Sevilla Valladolid 36; 
Gllon 34; Cadiz 33; Zaragoza, Valencia 32; 
Eseohcl 31; Murcia 30; Bells 29; Logrones SB; 
Los Palmas 27; Malacca. Sabadeli 3x 


WORLD CUP QUALIFIER 
CONCACAF Group Two 
Cuba a Guatemala I 


FRENCH OPEN ’S8 


l 


ROLAND GARROS 


P A 2 I 1 


J loySI-JiAS 


OFFICIAL TIMER 

SEIKO 


1" 1 more days Jo Uie Ooen! 
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Let § Hear a f Yes’ for Jim Hacker Dastardly Deeds of 'Copywrongers 


International Herald Tribune servants 3S squalid, VQW-gnibbiflg 

T ONDON —The names of oth- people who wflj do anything for 
er politicians may come more short-term political advantage, 
readily to mind in the heat of the The politicians see themselves on 


French and American elections, 
but only Prime Minister Jim 
Hacker is a regular on television 
screens in nearly 50 countries, in- 
cluding China. 

Hacker, the invention of Jona- 
than Lynn and Antony Jay, began 
with the decade as the newly ap- 
pointed Minister of Administra- 
tive Affairs in the BBC series 
“Yes, Minister." The series has 


MARYBLUME 


won a record number of British 
awards and a book called “The 
Complete Yes, Minister" is head- 
ed into its third year on the best 
seller lists. Two volumes of Hack- 
er’s "diaries" as prime minister 
have sold the way votes used to in 
Chicago. 

“Last Christmas we were num- 
bers one, three and four on the 
lists," Jonathan Lynn says. "I was 
absolutely furious when Dick 
Francis got the number two 

SpOL" 

As his names suggests, Hacker 
is an amiably opportunistic politi- 
cian who could belong to any j par- 
ty and whose sayings sometimes 
strike an uncomfortably f amiliar 
chord. “I bad to establish whether 
or not this lie was true," he notes 
in his diary. 

The series is less about politics 
than about government. Hacker 
may have influence but be has no 
power. Power is in the hands of 
the civil service represented by 
Hacker’s antagonist and occa- 
sional accomplice, Sir Humphrey 
Appleby, whose duty is to keep 
politicians out of such serious 
matters as governing and who re- 
gards language not as a window 
into the mind but as a curtain to 
draw across iL All of Sir Hum- 
phrey’s motives, as someone re- 
marks, are ulterior. 

The series is a study of what 
paralyzes the process of govern- 
ment. "Somebody once said that 
the British government has the 
engine of a lawrunower and the 
brakes of a Rolls-Royce." Jona- 
than Lynn says. 

“The thing which makes the 
British government grind to a halt 
is the relationship between the 
elected representative, Tim Hack- 
er, and his permanent official. Sir 
Humphrey. 

“Politicians are seen by civil 


the other hand as the people’s 
representatives and it is their 
duty, they would argue, to do 
what the people want The dvil 
service is obstructive because it is 
interested in continuity rather 
than change. The civil service 
would argue that continuity is es- 
sential to protect people from the 
politicians." 

British though the series is, it 
has had great success abroad, and 
exempts from “The Complete 
Yes, Minister" have been pub- 
lished in a Russian literary maga- 
zine prior to publication of the 
book. Hacker and Appleby, says 
Lynn, are espedally popular in 
countries that woe pan of the 
British Empire. 


“It’s very popular in India, for 
ample, and Pm told that Robert 


example, and Pm told that Robert 
Mugabe watches iL None of that 
surprises me because most of the 
political leaders in today’s Com- 
monwealth had some educational 
contact with Britain, and most of 
the middle classes probably did. 
What they make of it in Saudi 
Arabia or Libya I cannot imag- 
ine.” 

In the United States the pro- 
gram became a surprise hit on 
Public Broadcast television and 
"The Complete Yes, Minister” 
was hailed in The New York 
Times as “the funniest, wittiest 
and truest piece of political satire 
to be published on either side of 
the Atlantic in the post-Evelyn 
Waugh era.” 

An American adaptation of the 
series called “AH in Favor” is un- 



ultunaidy he’s the guardian of Sir 
Humphrey’s soul and Pm the 
Biardian of Jim Hacker's. We 
both of us do a pretty poor job in 
that respect because they both. 
Pm afraid, will compromise 
themselves out of existence when 
necessary” 

If the theme of the series is the 
immobility of government, the 
details of how it malfunctions are 
copious and convincing. Hacker, 
as a pofitidan, is skilled at not 
answering questions ( one ploy is 
to reply with another question, 
another is to say, “That s really 
two questions" and then fearless- 
ly and honestly to ask yourself 
two questions you want to answer 
and answer them). Sir Humphrey 
knows how to read between the 
lines: If som ething is under con- 
sideration, he apTalns, it means 
we’ve lost the fife. Under active 
consideration means we're trying 
to find h. 

Right now in real life Britain is 
fighting against standardizing its 
three- pronged electric plug in 
conformity with EEC two- 
pronged phigs. Hacker had an an- 
alagous crisis over the Eurosan- 
sage, an attempt to standardize 
the British banger. "Our Europe- 
an enemies, or partners as they 
are referred to in public,” Hacker 
notes, wish to refer to bis favorite 
breakfast did* as the F-Tmiicified 
High-Fat Offal Tube. 


By William Safire 

’ASHINGTON — A sinister force for solecism 


exists on Madison Avenue. It is the work of the 


in* is “closed two-door automob3e." A two-dts* if 
crape should sell for a 15 percent off 
Tbs Bkwpie for punctuation goes to 


copywriter who mate mistakes 


its copy back to the factory foraJwidfBL*, 

- ' 'A'-." 


in grammar on purpose; in this way, they panda to 
the most common, even substandard, usage. 


Attributive noun 
used as adjectives, • 


The grading light of the copy-wrongers was tite “JjSjSJSel” Tout 
Wmstonrigarette advertisement: “. . . tastes good speed r W2J!52t/36 l S5 


ises, as well ss oikr ^rate'! - 
wititMlSbens 


Winston cigarette advertisement: - - - tasies gooa ~ T ' g* ono mffe limhaf wsmanv" - 

like a cigarette sboold,” instead of as; thus, a genera- pennon, 

tion of Americans learned to use fife as a conjunction, ungoided about itsmodifitn- 

^ far SrariuSScry out forfwfrenation. TraSS 


v Tbh^dEr SUwronger, who works for 

Newsweek magazine artoada^eney, came up with what double are, ^-Aoigfc . 

the slogan “No One Reports It Like Newsweek Re- overttcatT is asmgle 
ports It” Sounds aiap^Tbugb. The way hard-nosed hyphenation job, 

people talk, and to blazes with the schoohnanns and Rimnewip in .SfJESSwSn : 

theirstodgy good-English pretensions. wuws for ’The differeace between havmg dmner, aa^ 

Bui the rule is still “Never use like as a. conjunction dining with pleasure. v> 

befoxe a danse — use like when it introduces a noun Between is. a preposition that: tans two ■ . 

not followed by a verb,” and Newsweek’s flub 01 us- usually connected by the coqjuacoos three or^>, 
trates it perfectly. “No One Reports lx like News- more o^ects require.tbe piepasition mz3^g, ^Hytf s :^ 
week** would be cosect, because the noon, Newsweek, wine makers are correct in their use of belMeAi with; , 
is not followed by a verb; but when the copywronger two objects, but stosfaily wrong in their ose efran; 1 
adds the second verb “Rqjorts,” like becomes wrong, unnecessary comma between them. / ‘ ' " 

Perhaps this grabber of a slogan was taken from y 1 '-':- v K - v 

People magazine's “Nothing grabs people like Peo- -j-* ... ~ 

pie,” but in that case, tike is correct, because “People” J/ OR ctxatirc idling, vriio gets tins year's Sbi&&fr- 
is not followed by a verb. Bloopie? (Awards from peer groups are aiwaytfflct 

The reader who is alert will note another smrilanty neighbor's wife, cowtot a word rootedin theLatin^ 

in these two slogans: the die is missing. The meaning midim, source of the related opidiiv. or. “greed 7lJ . 
of Newsweek’s phrase is “no one else reports rt the way Th#.t rimH*r teM*f^.AThati3™ of ’ 

Newsweek does,” and People mag a z i ne wants you to computer equipment, found a way trravoid the nrv yny J— 
know that “Nothing else grabs people . . -7 sor/processer problem. (Why am I using a - 

I am not m a king a fuss about the elided else. Must be my three year/36JX» raile fintiwdwaii^Jti 
because that is 3n omission so common as to be readily -ph^y advertise the "Fpsm wqttI pgjf ywwmg -jpi- • 

accepted. The mi s sin g else is not worth fighting for; v?ould go ahead a nd use processor, on the 1 anaJoey bf • 
dse in these cases is “understood" — that is, taken to nrofessor and confessor. . • :■ -O 


0 < 

iiS 


■ ■ V - . 


No politician can complain 
iat "Yes, Minister" or “Yes. 


be presort even though ii is dol 


But le tout New York was agog at these additional - 


der way with Jack Kaplan, a for- 
mer speech writer for Jimmy Cal- 


mer speech writer for Jimmy Car- 
ter. as co-writer. “I think 
Americans are relatively unin- 
formed about the real process of 
government, just like the British." 
Lynn says. 

“What made *Y es. Minister' ac- 
cessible to the public was not poli- 
tics but government and this se- 
ries would be about the processes 
of government that have no thing 
to do with running for election. 
They’re the same no matter who is 
elected." 


Jonathan Lynn is co-inventor of the popular “prime minister.* 


The problem, easily resolved, 
was to identify the chief road- 
block in American government. 

“The answer is the relationship 
between Congress and the White 
House," Lynn says. “Because 


whereas we got to this situation 
by dreadful historical accident, 
the American constitution actual- 
ly created on purpose the doctrine 
of die separation of powers which 
insures that the American govern- 
ment will also grind to a halt. And 
it's for the same reason: A lot of 
people have the power to say no, 
to stop things happening. .Almost 
no one has the power to make 
things happen." 

Jonathan Lynn read law at 
Cambridge and went straight into 
show business with “Cambridge 
Circus.” a revue featuring future 
members of the Monty Python 
gang, in 1964. In addition to writ- 
ing and acting, he had a three- 


play season as a director last year 
at the National Theatre. 


Antony Jay is also a Cambridge 
tan (“Yes, Minister” characters 


man (“Yes, Minister” characters 
tend to be Oxonians) who went 
into broadcasting and manage- 
ment training rams, and wrote 
such books as “Management and 
Machiavelli” and “The House- 
holder’s Guide to Co mmuni ty 
Defense Against Bureaucratic 
Aggression.” 

Lynn and Jay industriously 
read all memoirs by politicians 
and dvfl servants as they come 
out and they have as sourtxs sev- 
eral moles. They divide the two 
main characters between them. 

“The way Tony puts it is that 


Prime Minister" cut too dose to 
the bone without admitting the 
justice of Lynn and Jay’s ap- 
proach. Margaret Thatcher has 
praised the series in words Sir 
Humphrey might have chosen: 
“Its cJosefy observed portrayal of 
what goes on in the corridors of 
power has given me hours of pure 
joy." 

Jonathan Lynn is closing a deal 
on a Beverly FflEs house and writ- 
ing a script for Bette Midler to be 
produced by the Disney corpora- 
tion. It's about time to move 
Hacker up to the House of Lords, 
but Lynn and Jay aren’t quite 
ready. 

“We write about government, 
not politics, and when he’s in the 
Lords he won’t be in government 
anymore,” Lynn says. “So we 
won't send him to the Lords un- 
less we want to stop writing him 
forever. It’s the equivalent of the 
Retchcnbach Falls in Sherlock 
Holmes.” 


But like as a conjunction where a verb is linking programs; “Personal conespondanoe" tad“Buaaess' 
remains taboo. Thus, to the promotion department of coirespondance." That has be® the French spd&nr : 
Newsweek goes this year’s first Bloopie Award snee the 14th century, but mice the woriiVflrs' : 




And now for the c 
direct mail advertising. 


*"• Macy ' s - £ “’?v 


appearance in English in 1413, corresponding to ft,', 
root in the Latin verb 1 correspmdot, wehavc been 


ketmg Asrooanon, presimiably because mail has meaning la sum 77 or < *thenSS*^S / - 

aotteeri deirvenng for them lately.) The envelope, SS^banimvHow^soUtSSooS; 

™The winner is the National Council of Teachers of 
English for offering a “15 percatt off discount” ooiis 
membcr-nommation form. That s one layer too thick. „ITr 7 ~“ 

^ acas ' for vtaSSSwSSSL- 

wSTifSiely mailed fonn am«: “I rater- 
stand nalha me, nor any of tecoBeagiicrverKom- i 


mi iie foot-arpport ad, while I lave in mind the usebf ®^as‘ : 

u; together, theyre a case for when »S«1 b^=^t a stott, note- 1 : ' 

_. n _j r __ ^ stood that —it works fine. CBS does not get a Bfoopjfc-... 

its “Booty and the Base ad, whif rc^TTo-- ■: 

Saiwi m romantic you can feel it” However, Keri Lotion las- ■ 

tgated to accept NCTE mem- : , nnmnr J, u K - - „ • 


r-.vv. ■ 




mended above, are obligated to accept NCTE mem- 
bersinp.” That is not the sort of sentence we want to 
hou np as an example to one pnpik Tt, “I nnder- 




ed is obligated ...” . 

The award for redundancy in general advertising is 

shared this year by Gtibank for its repeated freegift = 

(rarely do the folks at Gti use the correct “special - . fpnro^s i nvitation to reada s to Enti re Wit hin. -- r . 

aft”) and by the Acura Legend automobile for^^- *“ 

DR Couper Since 1834, i^^rench coupe — from the 

verb coup, “to cut,” its pronundatkm AngBdzed to pitfcrrcd formtothcrea of 0515 m $ wr£ 

coupe, has meant “carriage for two." Its crateat mean- • Nrw York Times Scmtx 1 ^ : 



PERSONAL 

MESSAGES 


REAL ESTATE 
FOR SALE 


Paris a suburbs 



| I j 17th-170 sq.m, loft style 

1 “ * ! quiet, newly decorated 

CONGRATULATIONS JEAN t JOHN l r^uphon * t bectconc + 2 baths 

envoy -tedding ooy arilafs end lets j egyp n ed kmien. FI.^OOJMO. 

'udi lor tour n/tv«* Wrth iove from r M dW Bernccd 45 0? 13 43 

the pnerr, aid asters Bairn and | — 

Biemar. i 


REAL ESTATE 


TO RENT/SHARE 


PARIS AREA FURNISHED I PARIS AREA FL1LMSHED PARIS AREA l^VFURNISHED 




Skii25Sj25 


rara 




Rem a RAT or an OFFICE 
m Parts. 8v day ar mote 
Fran FF £800 : irmth. 
With o B pcssiWe hotel tfrvices 
Housekeepng. room setvee,^ 
Sfud.3 up to 5 room, 

FLATOT& TOWB? 

on the Aw Seine. 


ANNOUNCEMENTS 


UP TO 

52 FREE ISSUES 


ON AVE VICTOR HUGO 

8th Boar, we* oti Bffef tower 
Doude frmg. bedroom, bdeotaes + 
pariirej oregra^e. P3.400.000 


3fc«*' *» &He' Tower 

iToTB. EXPO a tew meters fi-Ttn 





r" : 7 T il 


1 55 S j pB SI 


WE DIPLOMAT HOM ™ MAW WHO F00tH> 


sznnaanszi 

■ > 


3 CHE5HAM STREET 
BRQtAVlA LONOCW SW1X 8DT. 
TRa 01-235 1SU 
01-235 2850 . . 
TELEX Ml 3496 EXECUT G 
FAXt 259 i$153 
SING4JE: £49.99 + VAT 
DOUME/TWIN: £64.99 + VAT 


1W AST WOHD- OF . 
MUJOH5 OF DOUAB 


BMYR0EH0RY 


located w Belgravio, befween Knahtt- 
brxi^e& Soane Sqoare stator#, rilon- 
dons fines* & most (jrssfcgous area - 
All roans with prrvate faoSMs, alar 
TV drecr dtot telephone, hairdryers, 
coffee & lea motors. Substantial buffet 
Engfidi breakfast seated in restaurant. 


-Th#fU#r fergrr pi the 20tfi arnfbry. 
Own a moors fite nt Mooef, Renoir. Vcn 
Ga^t. f/ca&icn. Ergfah coRedor has 
n sale these unque sored ari paint- 


the eafabnon center Porte de Versalle-, 
For more ■nfotmahon 
decse call us.- 45 54 93 07 

Toll free: 05 345 345 


FURNISHED FLATS FOR RUNT from 3 
months la 1 y ». E-duive Tef 
4753^6 3a 




DOMESTIC 
POSITIONS WANTED 


HOTELS 


km sale these unique sianed 
«a by the late Srrnr de H 
TO Bax 634, Laden NW1 


w2q.uk 


When You Subsa-be » 

The Intel nufa w ti Herdd Tribune 

look for deteris 
■n the cWy subscription ad 







rri^£!niialB21 

1 ((!■' FiJ 



Embassy Service 



rmaassy bervic 

8 Are. de Messme 
75008 Fork 

YOUR REAL ESTATE 
AGByfT IN PARIS 
45.62.78.99 

FAX 42.89.21 Ji4 


LATIN QUARTER. 2 ROOMS m tas 

house, txah. kitchen, sunny, view, 
heanrw. qua Owner 43 54 65 <fi 


GENERAL POSITIONS 
AVAILABLE 


RlRNlSfffiJ A UNHJRMSHB) 
BUST-CLASS APARTMB4TS 
Mnmum rental 2 norths. 
Also fats ft hawses for sde. 


INTER URBtS, I. rue Molken. 
P»is (8th). Tel: |t) 4S63 1^7 


THE LONDON CONICCTtQN - les 

Mu. Phantom, afl theatre rickets + 
Wimbledon UK 01 43V 1763. 


ALCOHOU& ANONYMOUS Ertofish 
spetiing meetwi^; ddty. Tel: Forts 
46 34 59 65 or Brussels KP 8224 




MCEITTI 






AUTOS TAX FREE 









y 




1«4h VICTOR HUGO- Superb modern 




International Business Message Center 



MOVING 


REAL ESTATE 
TO RENT/SHARE 


MOVE Plus 

T& MTONATlONAl MOVERS 


ENGLAtB AMERICANS 

(01J 9533636 London 
HOLLAND NUMAN 

P 101 4372255 Ronerdom 
TRANCE 0E5BORDB 

(11 43432364 Pom 

GStMANY (06173 4831 IJAS- 

NOJtWAY FLYTTi SSVICE 

(04) 698300 Stavanger 



BUSINESS 

OPPORTUNITIES 


COMMERCIAL 


Tr 


~T ^ lr- r -A I T" 


OFFSHORE COMPAFflES 

• Free praka)onct cortsutefens 

• Wcridvwde mewparemons 

• Immerfide ovakfafrty 

• Ful confide nt ial services 

• London representative. 

• Fdl oArsnstration services 


/MAS* XVIlfTH 0EN7URY 


IMPORT/EXPORT 


Aston Company Fcrmafion Ltd. 

19 Peel Rd Doudai. Isle of Man. 
TdfD624} 26591.^627691 SFWAG 
Fa. 0624 25125 



LEGAL SERVICES 


UA. WVO«CE M 21 DAYS 
No need to travel 
Wth or without consent of spouse. 
Interrohondfy reccoued 
DRBMBR LEGAL ASSOCIATES 


Kasinaer Sir 1. Foefi 33 05 63 
ICCO Serfc, 33. Td 49008254031. 

• 153 W. 27th Si. Suite 1000. 

NT 1000? NY. Tel 212-2438538 USA 

• 102. Upper Doss Street W0*. 

99 Srwpore 0105, 



PROVENCE SCCBPnONAL 

luiMHWVaudMe (Nw Avignon) 

Direct from owner 
Perfect Condition 


Corfflttady restored and furrtshed 
2000 sq.rn bvina space 
ed with lOTiedcvs of 


AMBOCAN PRODUCTS • expat/im. 
part. AUe to export American prod- 
ik» worldwide with qucsMy and qual- 
rly desired Impart items c otiadered 


for sde or e+dxr*x m USA Had 
Nenvod. P.O. Ban 21507. Scnto Bar- 
baa Cdfonwi 93121 USA Tel 
0O5/563-1O65i TU- 275682 HNCA UR 


REAL ESTATE 
FOR SALE 



surrounded with 10 hedevas of 
vfneyerds 8 fruit trees. 

Indoor and outdoor swrmmng pad 

A*se, Jdy. Aug«f 
No agento please 


Contact Gcnm/SwHnHced 
TH.- 22746 23 61 


BUSINESS 

OPPORTUNITIES 


INTERNATIONAL OFF5HOSE 
COMPANY INCORPORATIONS 
FROM US$150 

Cmvehensiveprdeisicnd services in- 
dude nomnees. 
fepresentorrve officas. 

Bowers of attorney, telex, telephone 
Few. mod forwrrtfing worldwide 
Wretd HesoaroM 


HNANOAL 

INVESTMENTS 


fJatxmd House, 

5i»«ri Isle of Man. 

Phone- (06241 824555 
1 628352 Word G Fas: (06241815949 


Oaty (weekend^itaeepderfj 


MOROCCO 


MARRAKKH 


Prednaus vtto on 2 hectare 
lOOO sqm. tying space. 


Swimming pod, terms, stables, 
mretaker'sTiouse aid outbuldnc 


house retd outbutUngs. 
FF7XDO.OOO. 


Mic h el le Faresher. 

5S rue de Monoeai. 75006 fats. 


PARIS & SUBURBS 


Meal PM-6-Tamt, 1«h AVEFOCH 

fop floor, sun. View Bffef Tower & Ac 
deTnamphe. 160 sgm. + 35 yjn. bed- 
cony-lenace. 2-car garage. F75CO.OOO 



OFFSHORE & UK 
LID COMPANIES 

Incnrporehon and managemerv in UK, 
We of Mem. Gfcrdtar. Turk Acadia, 
Pana ma , libena, Channel Wmi. & 


Panm to . libena, Channel (slrm^ 8 
most other offshore areas. 

• Confidertd advice 

• Nominee services 

• Resrdence/lmnBgrotion 

• Boat regtslrahora 

• Accountrng & odnw«trt*Kn 

• MctI, n e ledwne & tefe* 

Free explanatory booklet from: 

rNTEUlATIONAL COMPANY 
SBWKSSUD 

S p ringf W d Ct, New Castl et o w n 
Ra, Dados, Me of Man 
TdTboodas 106241 26000 
Telex 6MS54 ICSlOM G 
tea (0624) 20986 
London Reprasentonve 
2-5 Old Bond St.. London W1 
Tel 01-493 4244, Th 28247 tCSIDN G 
Fax 01-491-0605 


top vna«. ars, worldwide ser- 

vice. Free fist. Mr Kaye. 91 Exeter 
Hse. Putney, London. 01-788 8746 


BUSINESS SERVICES 



LOW COST FUGHTS 


ACCESS VOYAGES 


OFFICE SERVICES 


SWISS TRUSTEES 8 LAWYERS 

are at your ddposd far a> busmen 
tTcasactoni. Rease contact us in ful 
confidence of orr dsoetton En^sh. 
French, hdion and German Imguoges 

accwitahle. 

XBtES TREUHAM) AG 


Montreal 

VanoDuver 


Kdnsfotz 9 CH-6301 Zug / 
Sw OM riStd Teh 0041 -42-4152 ! 




Telex; 662605 XBtS 04 
Fan 0041-42-415 350 


PARIS AREA FURNISHED 



Um Buxinea Servian; GmbH 

Lctrc&Hau* am Hebhoueenpark 
Jushnimstrosse 22 
bCCO Fradfurt an Man I 


West bvfa _ 

and more desbnaliorts _ 
Docoure on 1st & busness does 
Axes subject to nt oMaan om 


ft s wtew may apply 
Td; (1) 4013 0202 or 4221 4694 
6 iw Pierre Lescot, 75001 Pais 
Mafia - 8 St Chatelot Lei Hafles 


W> AVE FRAMOIN ROOSEVH3 

6th floor sq.ra. sun. calm, 
v«ew Bffef Tower. FI, 100,000 

AtfiOOEON 

17th asm. tauUng. Left Barb charm. 
3rd floor, ns lift. 87 tam, 
perfea conctoon F3JOO.OOa 

NEVRJ 47.43.96.96 


TAX SERVICES 


A FEW WAY OF STAYING IN MJBS 

The Cksidge Residence 

FORT W» OR MORE 

high doss ituda, 2 or 3taom 


Tel, 69-50 00 ol 
Tdetax. 69-59 57 70 
Telex: *14561 


^ACCESS LONDON 

New York E125 E219 

San Ftoneoco £175 £3SD 

Los Angeles £175 £350 

Affcyita £155 £300 

Mam £160 £305 

Breton £135 £250 

Tahn £459 £699 

Aldwvch Mouse. 71-91 AldwwA 
London VC. 7r* pi 404 4466 

Booh now by phone win awriB can 


iw. 1 . 


FORMBHRS ATTORNEY 


cnortments. RfflY EQU1PPH), 
IMmEOIAIE RSHtVATfONS. 

TO.- « 59 67 97 


imMEm 


can hade problems, 'drt ms/ returns. 
Joyce BebhJn JD. AAA. PhD. 


CHAMPS ELYSES 


5344 Farview flhd. 

Lre Angles. CA <«056 
Tel: ?1 3-216-5^8' Fax- 213-2160W3 


7 rue Lmcoln, f«gh dass 
1 Fiffy equipped offices to rent 
i Domatetion, mail, tele*, Fm, 


' Short or lorn M 
THV: 42 25 


Booh now by phone i 



























































